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Thiy trust deed consisis of 4 pages (2 sheets 2 sidex). The covennnly, conditions and provisions appearing on
subseruent puges are incorporated hereln by reference and are s purt hereof sod shatl be binding on the morigugor,

its successors and assigay '\’)
¢l
THIS INDENTURE, muce Gt 17 19 96 Jhetween  KRAUSE MANAGEMENT, INC,,
mceeporition organzed under the lawn of , 13 LHinoin horoln refesred to

s "Mortgugoe”, md CHICAGO TITLE AND TRUST COMPANY, n Hlinols corporrtion doing business in Chicago, Hinols, horeln
tefeercdd 0 oy TRUSTEE, witnosseth:

THAT, WHHREAS the Mottgagor wio justly indeied wo tho Togald holder or flders of the nstalmert Note heeelialter dosg ribed, mld

gal bolder or holdens boing hiereln veterred (o u Bolders of the Nato in the Principet Sum of

THIRTY ¥LVE THOUSAND ($15,000,00) & v1[|Uu 0 70 DOIN.ARS,
ovidenced by one certain nstuliment Noto of the Martgagora™cven duto herawith, made payable W THI ORDIR OF BUARER
wind dolivercd, i
nid by which sid Note the Moryggons promise (o iy the sikd peineingl s aadoniennk SIme s 3 e X<k s x s X xanin nlsweooltx
AP N KREROBIRS MR I i 1on ot K ol O O X X X % X2 705 Bat puscanusmiy in insind imentn Wnoluding peincipadod x 2.
Amarwe) us Tolfows: Four Hand cod ($400D0) e or moro on thel 7¢%vaf duly  1990md Four Hundred ($400,00)
Dollars or more on the 17U day of each month iherenfier until wakd tte v fally paiif oxcopt that the

(innd payment of peincipal et fiderom, If notsooner puld, shall bo due onthe int dayol  Docomboy  xM 2003

All such payments on wccount of tho Indebledness ovidenced by saki noto 10 b Giest appiied W iotgsaondhs snpoid prinoipel (wirmm
i thontasindexto (rincipal; provided thal cach Installnent unloss pald when due sialhiexul in fiquidated damuges of:

L. $ 25, 0PHR LATE PAYMENT, o

2. XXXNXKCHINORNE OB AN E AR MIONIHY HAMDAERNGK o % x

Lo O LAQKH R ATHIX RAMAGRESSRR LA RAVMENT Y x

and bt of sald principal and interest boing minde payablo ut such hanking hiouso or trast comfiany 0 Catamet Park , Dlinols,

s Molders of the notes may, fron time o me, In weiting appaing, wikd i the absence of such appoinined’, thon mi the viflce of

in said city,

NOW, THEREPORY, the Morgagor to secure the paymont of the sald principal sum of moncy and sald Inloraet i ecorduxo with the
terms, provisions and limluions of this it doed, and the performuace of the covonants and agroements hemin contalned, by tho
Mongagor o be performed, wnd also in the constderstion of the sum of One Dollar in hand palid, the recolpy whereo! in horeby v
wknowledgudd, doos by theso presents CfIIVRY ard WARRANT unto the Trisico, Its succonsors aid menpng, the following described (S
Real Bxtate wid il of 8 extuto, rghs, title and intorest thoroln, situmto, lying nidd boing in the, COUNTY OF Caok p
AND STATE OF {LLINOIS, & wit:

LOTS 31 AND 02 IN BLOGK T3 EN BUTTERFIELD SUBDHIVISION OF LOTS L AND 2, L AND an
KRUEGER'S SUBDIVISTON OF TIE NORTHEAST 174 OF SECTTON 30, TOWNSHIE 37 NORLN,
RANGE 14 BEAST OF THE THITRD PRINCTPAL MERIDIAN, IN COOK COUNTY, LLLINOLS,

BOX 333-CTI

Parmanosnt Inder No,io 25« 00-21%=001 & 29==219=012

Property Addresas: 12127 8, Paullng, Calumet Park, 1L 60643
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3. Maorigagors shall keep all buLtJ NIQ EnE nl Q\l A(L&mtﬂg QrE\) M.Y surcd againsl loss or damage by

fm. lightning or windstorm (and flood damage, where the lender is required by law 1o have its loan so insured) under policies providing
;_for payment by the insurance companics of moneys sufficient cither to pay the cost of replacing or repaining the same or 10 pay in full
v Jm indebtedness secured hereby, all in companies satisfactory to the holders of the notes, under insurance policics payable, in case of
. -loss or damage, to Trusiee for the benefit of the holders of the notes, such rights to be evidenced by the standard mortgage clause (o bo
aua.,hcd to each policy, and shali deliver all policics, including additional and renewal policies, to holders of the notes, and in case of
I tnsurnnce abou. to cxpire, shall deliver rencwal poicics not loss than ten days prior 1o the respective dates of expiration,
A4, Incase of defauly therein, Trusiee of the holders of the nates, or of any of them, may, bul need not, maks any payment of perform
s;uny act hereinbefore required of Mortgagors in any form and manner deemed expedient, und may, but necd not, make full or partial
‘paywients of principal or interest on prior cacumbrances, if any, and purchase, discharge, compromise or seltle any 1ax dien or other
prior }en or Litle or claim wercof, or redeem from any tax sale or forfeiture alfecting said premises or conlest any Lax or assessmelt.
All moncys paid for any of the purposes herein authorized and all cxpenses paid or incurred in connection therewith, including
attorneys’ (ees, and any other moneys advanced by Trusiee or the holders of the notes, or of any of then, to protect the morigaged
premises and the lien hereol, plus reasonable compensation to Trustee for each matler concerning which &clion hercin authorized may
be taken, shali be so much additional indebledness secured hereby und shall become immediately due and payable without notice and
with interest thereon iz 4 rate equivalent to the highest post maturity rate set forth in the notes securing this trust deed, if any,
otherwise the highest pec.maturely rate set forth therein, Inaction of Trustee or holders af the notes shall never be considered as a
waiver of any right scraieg to them on aecount of any defuult hereunder on the part of the Mortgagors,
3. The Trusice or the holosss w8 the notes hereby seeured making gny payment hereby authorized relating (o taxes or nssessments, may
do so aceording lo any bill, swiezicnt oe estimate procured (rom the appropriate public office without injuey into the accuracy of such
tll, statement or estimate or inte-tPs velidity of any tax, nssexsment, sale, forfeiture, wx lien or tide or claim tereof,
6. Mortgugors shall pay cach item of ‘ndebtedness herein mentioned, both principal and interest, when due according to the teems
hercof. AL the option of the hokders & the principal noles, or any of them, and without notice to Morigagors, all unpaid indebtednoss
sceured by this Trust Deed shatl, notwithstodieg anything in the principal notes o in this Trust Deedd w the contrary, become duc and
payable () immedintely in the case of defauit in miaking payment of any of the principal notes, or (b) when defuult shall occur and
eantinue for three duys in the payment of any inter=st oe.in the performance of any other agreement of e Mortgagors hereln conlained.
1. When the indebicdness hereby secured shall becore una whether by accoleration or otherwise, holders of the noles, or any of them,
of Trustee shall have the right ta forsclose the lien hereo - any suit to foreclose the licn hereof, there shall bo allowed and included
as addinonal indebedness in tie decree for sale ull oxpemtiturss met expenses, which may be paid or incurred by or on behudf of Trustee
ar holders of the nodes, or any of thein, for sttomeyy’ feos, Trasies's feey, Appraiscr's fecs, outlays for documentory snd expent cvidence,
sienographers’ charges, publicaton costs und costs (which may be ostinated as (o items 10 be expended after ontiy of the decres) of
procuring ai such abstracts of title, title searches amd examinations, gurauntes policles, Torrens certificates, and similar dota and
asurances with respeed to tile as Trusiee o halders of the notes, or any o them, may deem 0 be reasonably necessary either 1o
prosecute such suit or (o evidenco t bidders at any sale which muy bo bl prrszant o such decree the true condition of the tida to or
the value of the premisey. Al oxpenditures ad expenses of the nuture in this parugrzgh mentioned shall become so much additional
indlebiedness secured bereby and immediniely due and payadlo, with lntcrest thereon  a ez equivilent to the highest post malurity mie
set furth in the noles securing this trust deed), i any, otherwiso the highest pro maturity<#2s 5o forth therein, when paid of incurred by
Trustee or holders of the notes in connegtlon with (3) nny proceeding Including probate and Farkaupley proceedings, 1o which eluer of
them shall be a party, nither us plaintiff, claimant or defendant, by reison of this trust deed of oiy indebtedness hiereby secured; or (b)
preparations for the comimencemont of any suil for the foreclosure hereol aliee uccrunt of such right o foreclose whether o not actually
compenced; of (¢) reparntions for the defenso of any theeatened suit or proceeding which might affzctihe promiscs or the security
hereof, whether or notactiilbly commenced.
N The proceeds of any foreclosure sale of the promises shall bo distributed mul upplied in the following siosr of priocity: Fiest, on
necount of nll costy nnd expenses incident ki the forectosaro proceedings, including all such itoms ws wre meraoned in the preceding
paragraph hereol; secoad, all other items which urklor the erms hereol constitute secured Indotednoss additional to-that evidenced by
the principal hotes with interest thereon as beroin provided; third, nld principel and interent remaining unguid on the principal notes;
fourth, pny overplus 10 Moegagors, their heley, logal represontatives or ussigns, ax thoir righty may uppear,
Y. Upon, oc ot any time wier the Sing of w bill 1o forecloso this st deed, the court in which xuch bill i {iled inay appoint a receivor
of said premises, Such appolntment may b made cither beforo or afier salo, without notice, without rogard 10 tho solvency or
imelveney of the Mortgagors st the Ume of spplication Tor such recoiver and withoul rogard (0 the then value of the promises or
whether the xame shall be then oecupied as n homestead or not and the Trustee herourlor imny be appoinicl ns such receiver. Such
receiver shall havo the power & collect the renty, issues and profite of sald premisgs durling tho penddoncy of sich foroclosurs suit and,
i ciso of n sale uiid o deflciency, durlng the full xlutory perkod of redemption, whether there bo redomplion o nol, as woll s during
uny further bmes when Mortgagors, oxcept for the intorvention of such recolvor, would be enthled (0 collect suich ronts, insucs and
profity, and all other powers which nuty bo necessary or ueo usual in such cases for tho protection, possossion, control, maniagoment,
and operation of the pronises during the whils of suid poriad. The Court from ttme 0 e may athorize the recelver 10 apply the
net inconie in his bnds in payment s wholo or dn part of: () The indebtodness xecured heroby, or by any decroo foreclosing thin trus
docd, of any tax, specinl axseasment oF other lien which may be or becomo superior (o the Lien hereol or of xuch decroe, provided such
application i taude prior 1o foreclosuro xale; (b) tho deficiency in cise of xabo wl delklency,
10, Noaction for the enforcement of the lien or of wny provision horeol shall bo subject W any defonse which woukd not be good and
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