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MORTGAGE

THIS MORTGAGE (" Security Instrumont”) ia given on June 28, 1996
The mortgagor is ¢PLOTEN W. GRANT and DAVID C. GRANT, WIFE AND HUSBAND

("Boveowsr"). This Security Instrument is given to e
Y 8

Regency Savings TLank, a Federal Savings Bank '
which is arganized and existing under the 'avi of  the United States of America , nidd whose nddress 15

24 N. Washington Streut, lsperville, IL 60866

("Lemlor™), Borrower owea Londer the principal sum of

ONE HUNDRED THOUSAND AND 00170 N

Dollars (E1.8. % 100, 000.00 ). This deb? 1x svidonced by Borrower's noto dmted the anio date sa this Security  *
Instrument ("Note™), which provides for monthly paymieris, with the full debt, if’ not paid earlior, due and payablo on
July 1, 2026 . This Security Insiriziras secures to Londor: (n) the ropayimient of the debt evidencal

by the Note, with interost, nnd all ronowals, extonsions nred modiii<ations of the Note: (b} the payment of all uther sums, with
intorest, wlvanced undor pragraph 7 to protect the security of thie Zeeanity Instramont; and (¢} the performance of Borrower's
covenants and wgreemonta under this Security Instrament miwl the Neto/Vor thin purpose, Borrower doos horsby mongago,
gennt aml convey t Landor the following describe! proporty locited in
CUOK County, Hlinois:
LOT 53 YN THE RESUBDIVISION OF LOTS 37 & 30 IN TRISTSES
RESUBDIVISION OF LOTS 1 TO 10 BOTH INCLUSIVE IN BLOCK 4 IN KIMBARK w
& HUBBARD'S SUBDNIVISION OF THE SOUTH 1/2 OF SECTION 2F, YTOWNSHIF %/) /
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER D
WITH THAT PART OF THE SOUTH 33 FEET OF VACATED 29TH STRERY IUING .
EAST OF CENTER LINE OF LINCOLN AVE ACCORDING TO THE PLAT OF SA.iP
RESUBDIVISION RECORDED JULY 21, 1943 A3 DOCUMENT 13111443, IN CouX
COUNTY, ILLINOIS, PERMANENT INDEX NUMBER: 15-26-409-017-0000.

CEYNNCIE

which has the widtoss of 8022 WEST 297TH COURT NORTH RIVERAIDK
[Steemi] ALD

Minois 60546 (*Faaporty Addreas®);
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TOGETHER WITH all the improvements now or hereafier etccted on the propenty, and all casements, appurtenances,
and Nxtures now or hereyfier o pat of the property. All replacements and addilions shall alsa be covered by this Security
Instrument. All of the foregoing 1s referred (o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the vight 10
monguge, gramt and cunvcr the Property and that the Propenty 15 unencumbered, except for encumbrances of yecond.
Bortower warris and  will defend gencrally the vitle to the Propery against ol claims and demands. subjeet 1o any
encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wiil,
fimited varigtions by jurisdiction to constitute a uniform sceurily instranent covering real propenty,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment nand Late Charges, Borvower shall s rompliy pay when cue the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargss du: under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a wrilten waiver by i ender, Bormawer shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (ay yearly
taxes and assessnecni: which may attan pll‘uril‘y over this Security Instrument as s lien on the Property; (b1 y rarly leasenold
payments ar ground_rents on the Propenty, il any; () yearly hazand or property insurance premiums: (c) yearly flond
imeurance premiume, i&eny; {c) yearly morigage inserance premiums, il any; and (1 any sums payable by Borrower 10
Lender, in nccordunce with: the provisions of paragraph 8, in lieu of the puyment of mongage insuratice preiaiums, These
items are called "Escrow/(teras,” Lender may, at any time, colicet and hold Funds in an amount nol to exeeed the meniinum
amount a lender for o fedeiaily related mortgage loun may requite for Borrower's escrow account under the federal Real
Estute Settfement Procedures Az 051974 as amended from time 1o time, 12 U.5.C. §2601 ef seq. ("RESPA™). unless another
Jaw that applies to the Funds sets’a "esser amount, If so, Lendet may, at any time, collest and hold Funds in an amouns nol 1o
exceed e fesser nmount. Lendersiny estimate the amount of Funds due on the basis of current data and reasonalide estimates
ol expenditures of future Escrow Hems o cibarwise in accordance with applicable Jaw.

The Funds shall be held in an instization_whose deposits are insured by a federal agency, mstngnentality, or enlity
{including Lender, if Lender is such an institiion) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Jtems, Lender may nov charge Bewower for holding and spplying the Funds, annually snalyzing the escrow
neeount, or verifying the Escrow ltems, un'ess Lendrpays Borrower interest on the Funds and applicable Jaw permils Lendes
(o make such & charge. However, Lender may requize darrower to pay a one-time charge for an independent real estite tax
reposting service uscd by Lender in connection with this o, unless applicable lnw provides stherwise. Unless ai agreement
is made or applicatle lnw requires interest to he paid, Lendershai! sot be reguired 1o pisy Barrawer any interest or carming s on
the Funds, Borrower and Lender may agree in writing, however siat interest shall be paid on the Funds, Lender shiadl g to
Borrower, withaut charge, an ansual accounting of the Funds, shawing credits amd Jebits 1o the Funds and the putposc or
which ench debil 1o the Funds was made. The Fuids ere pledped @8 zaditional sceurty for al sinns secured by this Seeu 1y
Instrument,

I the Funds held by Lender exceed ibe amaouits permitted o 0z beld by applicable law, Lender shall accovs 1 o
Rotrower for the excess Funds in accordance with the requirements of sypiicable Jaw. If the amoum of the Funds held by
Lender ut any time is not sufficient 1o pay the Escrow liems when due, Lend( miy so notify Bomrower in witing. aad, i
such cuse Borrower shall pay to Lender the amount necessary to make up iz sicliciency. Bonower shall muke up the
deficieney in no more than twelve manthly payments, a leder's sole discreton,

Upon payment in [l af all sums secured by this Security Istrament, Lender slafl prompily refued 1o Borrowes any
Funds held by Lender. I, under paragraph 21, Lender shutl acquire or sell the Propenty, leuder, prior to the ace disition or
sale of the Propety, shall apply any Funds held by Lender wn the time of acquisition or swie'as a credit apaingt he sums
secured by this Security lnsinnsent.

3. Applicotlon of Payments, Unless applicable law provides otherwise, all paymenis recived by Le wder andes
pragraphs T and 2 shall ba applied: firss, w any prepayment charges due under the Nole; second, toam:unts pyable utdes
paragraph 2; third, o isterest due; fourth, te prineipal duc: and fast, to uny {ate charges due under the Note:

4, Chorgos; Liens, Borrower shidl pay all taxes, assessments, cligges, fines axd impositions_gttrhatable 1o the
l’l‘urmty which mny attain priority over this Security Instiament, and leasehold puyments o ground remts, W way. Borower
shall pay these obligatiens in the manner provided in paragraph 2, or if not paid tn that minner, Borrower sl pay thew on
time diteetly o the person owed payment. Burrawer shall promptly fursish to Lender all nolices of amounts 1o be pasd umlet
this paragraph. 11 Borrower mukes these payments direetly, Bosrower shall prompuly fugsish (o Lender reacipis evidening
the pn{'nwm'..

Burrower shall promptly dischunge uny lien whaeh has pronty over thin Security [nsteument unless Bonower: tat aprees
in writing o the payment of the obligation secured by e lien i a manner scceptable W Lendee; (b) conteats i gomd futh the
Jien by, on dofends agning enforcement of tse Heo i, Jegal proceedings which tn the Lende:™s opiaon operate fo prevent the
enforcement of the Hen; o (€) seewren from the holder of i Tien an agreement satisfucton o Lender subondinaing the b o
this Secunty Tostsiment, i Lender detenmines that sy st of the Property i subjeet to.a ben which niay angm pwony ove)
this Security Insttument, Lender muy give Bomower a nobice ndentifying e len, Burrower shull saunly the lien on take one o
mive of the aetions set Forth above within 10 days of the piving of notice,

8 Hagurd or Property Imurance, Borowet sall Keep the smprovements now exmting o hewafler vrected on the
Propesty imsured againnt loss by (re, bhazavds melided withan the tenn “extended coverage” and any ohee hazands, mcludisg
Nokis or Neading, for whivh T ender requites insutance. Thin imsurance shall be mastamed 10 the amounts and
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W Condemnation. The proceeds ul any award o el Tor duimages, direct or consequentisl i conection. with
ity condensiatiog or uther taking of any pnt ol the Propety, or for conveyance i ew of condenmmition, ate hereby aaigned
atid ahall be paid o Lender.

b the event of w ol taking of the Propeny, the proceeds shiall be applicd o the sums seeured by this Secunty
Insteunent, whether ar not e due, with any excess paid to Harower, Jo the event ol a patiol tking of the Propeny in
which the Fair market value o the Puoperty mmediatey before the Gking s ceam) 1o or greater tan Hie amomns of the asims
secured by this Seeurity Ensirament immediately before the taking, unless Borrower and Lender siherwise ugree in wmmn.
the sams seenred by this Seeunily Instrament shidl be vediiced by the mmoumt of the proceeds maltiplied by the following
fravtion: (a) the total amount of the stms seetired inmedisely before the tking, divided by (b e Giir warket vatoe of the
Froperty mumedtalely before tine takiog, Any balance shall be pand o Borrower, I the evem of o partinf aking of the
Property i which the fuir oneket value of the Propeny inmedintely belore the taking is tess than the amount of Uie st
secured immediately before the taking. wiless Borrower and Lender otlierwise agree in writing or anless applicalie lw
atherwise provides, the proceeds siall be applicd o the sums seeared by this Security Tnstioment whether ar not the sums are
then due,

i the Propesty’ is abandoned by Bareower, o i, alter notice by Lemder to Borvower tut the costdetiueer oflors 10 ke
At wswaird or settie a7ciaim Tor dinages, Borrower Sails o respond to Lender within 30 divys after the dote the notice is given,
Lemder i authorized tu/collect and agply the proceeds, al its option, either o resworstion or cepair of tie Propeny or to the
sttty sgwired by s Sedurty bnstrament, whether or not then due.,

Unbess Lender and tommower olhierwise agree in swriling, any applicstion of proceeds 1o principal shall ol extend or
postprane the due date of the ianitly payments referred o in pusagraphs Tand 2 ar change the amount of such piyments.

11, Borrower Not Reldscd: Fovbearance By Lender Not o Waiver, Exiension of e time for pryment or
monditication of amoetization ofdae sims secured by this Sectrity lustrument grapted by Luulu L0 ANy BULCESEOT ity interest
of Bortower shall not operate o aeloase e finbility of the origina! Borrower or Borrower's successors in interest, Lender
shall not be regquired o commence proveedings sgaimst auy suceessor iy interest oF refuse o extemd time for payment or
otherwise modily amortization of the sumy” secured by This Seeurity lustrument by reason of wny demand minde by the
origmat Borrower ar Burrower's siceessors i isterest, Any forbearimee by Lender n exercising any night or remedy shudl
ot be v waiver ol or preclude the exercise of anyueigh or remedy.

12, Successors and Assigny Bownd; Jolnt qne Several Linbility; Co-signers. The covenants aud agreements of this
Seeurity Bvswament steatl bind and beaelit the successors and nssigns of Leader und Qorrower, subject tir dhe provisions of
parigraph 17, Borrower's covenants i ngreements shalt o sjoint wund seversl, Any Borrower whao co-signs this Security
fstrument bur does pot execute e Note: () i ci=signing this Seeurity Instromem only (o maoetgage. grant and convey thit
Burrower's fnterest in the Property under the terms of this Seeusity Instrament; () is not personally obligated to pay the sums
seeired by this Security Instrument; and (¥ agrees that Lender and wry other Borcower may agree W exlend, modily, forbear
av ke any ascommodations with regard o the tenus of this Seeanty Tasteatient or the Note without that. Borrower’s
consent.

LY. Loan Charges. IF the loan secured by this Sceurdty Tnstrvanacis subject 100 low which sets maxinum loan
charges, asndd that law 15 finally ioterpreted so that tiw uterest o other lonn chaeges colleeted or 1o be collected in conuection
with the loan exceed the permitted Tunas, theis (4 any such loan charge shall be reduced by the amount necessary to reauee
the vhiarge Lo the permitted limit and (b1 any sums sfready collected Trom Borrowes \xlmh exceeded permitted limits wil] be
refumnded to Borrower. Lender muy vhouse (o make this refund by redueing the principed veved under the Note ur by muking o
divect payment to Borrower, I o refuimd reduces principal, the reduetion will be treateddca partind prepayment without aoy
prepayment eharge uider the Note,

4. Notices. Any notiee to Borrower provided Tor in this Security instument shalite given by delivermg it or by
wmaifing 1t by fiest class mail unless applicable lnw e qmru use of unother method. The notice sha't be tirected to the Propesty
Address or any other address Borrower designates by notice t Lender. Any notice (0 Lender shalese given by first olass mail
to Lender™s wldress stated herein or any other address Lender designntes by notice (o Barrower. Any asiice provided far in
this Secunity Instiment shall ke deened to hisve been given w Borrower or Lender when given as provided 1 this parageaph,

15, Governing Law; Severabllity, Tlus Sccurity Instrument shall be governed by federnd lnw and e law of the
jurisdiction i which the Propenty is located. In the event that any provision or ehise of Uus Seeurity Tnstnasent or the Note
conliets with applicabie low, such conilict shall notaffect uther pravisions of this Security Instroment or the Note which cam
he given elfect withour the conflicting provision, To this end the provisions of this Seeurity Instrument and the Note are
eelured to be severable.

16. Rorrnwer's Copy. Borrower shalt be given une conformed copy of the Note and of this Security Tnsirament.

17, Transfer of the Property ar a Benefielal Interest in Rorvower, 1 all or any part of the Property or any interest
i s sold o transdereed (or i1 beaeficisl interest in Borrower s sold or transterred and Borrower is not o natural persen)
withust Lender's peose written consent, Lender may, ab its aptiou, require immediote payment in full of all sumy secured by
this Security lustrament. However, shis option shall not be exercised by Lender if exereise is prohibited by federa) law as of
the it of this Security Insirument,

It Lender exercises this option, Lender shall give Borcower notice ol aceeleraton, The notice shall provide » period of
put fess e 30 days From the date the notiee is delivered or mailed within wiiiclr Borrower must pay #1] sums secured by this
Security Instrument. U Borrower fnils to pay these sums prior to the expiration of this period, Lentder may invoke any
remedies permted by this Sceurity struens without further notice or demond en Borrower.

18, Borrower’s Right to Reinstate. [T Borrower aweets certamn comlitiony, Borrower shall have the right to have
enforcement of this Securtty Instrument discontinued af any time prior 1o the carlier of: (03 § duys (o1 such other period as
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for the porinds Wt Lendes seguires, The insnrance curtier providing the meuaee shall de chosen by Borrower subyert 1o
Lemder's approvai which shall nut be usreasonubly withheld. If Borrower fals to maintats coverage deseribed above  Lendet
may, ot Lender's option, obtain covernge to protect Lender's vights in the Propesty in avcondimice wilh paragraph 7.

Al insance policies and renewals shill e aceeprable 1o Lender and aball include a standasd morigage chaum, Lender
shull have the aipht 10 hokl the poticies md sencwals, 1 Lender reauires, Borvawer shall prompiiy give (o Lender all receipts
of pakl premums and renewal notives, In the evem of loss, Borrower shall give prompt notice to the insurance vimier and
Lender, Lender may nimke prool of lass if not made promptly by Bonower,

Unleas Lemder mul Borrowey otherwise agree in writing, insuganee provecads shall be applicd woestoration of repan of
the Propenty damaged, if the restoration or repuir is cconomically leasible and Lender's seurity is aot lessened. 1 the
testorstion or repair Iv pol econainically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
npplivd 1o the sums secured by this Security Tnstrament, whether or not then due, with any exceas paid 1o Bortower I
Borrower abundons the Property, or does not saswer within 3 days a notice from Lender that the insur aice cignier Has
offercd (o settle aclodm, then Lender may colleet the inaurance proceeds, Lemder muy use The procecds Lo epe e of re dere the
Property or to pre s secured by this Security Tnstrument, whether or aot then due. The 20-day penod will aegin vhea the
nmL:c ih given,

Unless Lender zad Borrawer otherwise ngree in writing, any application of proceeds to prineipat shall not exiend
postpone the due date-af iz nunthty puyments teferred 1o in patagraphs 1 and 2 or chunge the amount of the payments.
winber paragraph 21 (ke Prozerty is acquired by Lender, Borrower’s right w sy insiianee poticies and procecus e ulting
from damaige to the Properiy praar 1o the acquisition shall piss 10 Lender to the extenl of the suma secured by s Scunty
Tustrament smedintely priot to Yieacquisition,

6. Occupancy, Preserviieni, Malntenance and Protection of the Property; Borrower's Loun Application;
Leaschotds, Borrower shall ocenpy. esaidlish, and use tie Prapesty as Bonower's principal residence within sxly day . alier
the execution uf this Secority Instrumesi zad shall continue 1o oecupy the Propeay ar Bosrower's principal residence for at
feast one year after the date of occuapaney. unfosy Lender otherwise agrees in writing, which consent shall not b wngeasonably
withheld, or unless extenvating circumstances exist which are bevond Bomower's control. Bomower shail not destroy,
damunge or impair the Propeay, allow e Peopiits to deleriorate, o3 commit waste on the Propenty. Borrower shall be i
defuult if say forfeilure nction or provecding, whetteer 2ivil ar criminal, is begun that in Lender's gooxd fatth judginent could
result in forfeiture of the Propenty or otherwise matezyally impair the lien created by this Security Instamnent or Lender's
security foterest, Borrower may cute such o defaull aid reintate, as provided in paragraph 18, by causing the action w
wroveeding Lo be dismissed with a roling that, in Lender’s eood faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other muterinl tupairment of the Yen) created by tus Sccurity Instrument or Lender's aecurity
interest. Borrower shall also be iy defuult if Borrower, duriag the Fosp applicstion process, pave suaterially false or inacenate
ifformution or statements (o Lender (or failed to provide Lender witk/mny material infonmetion) in connection with the loan
evidenced by the Note, including, but not limited 10, representations corcerning Burrower's oceipancy of the Propeny as a
Briuci;ml residence. I this Securty Insirument is on a Jeaschold. Borrower kall comply with all the provisions of the lease, It

orrower soguires fee title 1o the Property, the leaschold and the fee tithe shail aovmerge unless Lender agiees o the merger
in writing.

7. Protection of Lender’s Rights in the Praperty, 1f Borrower fails e perform the covenants and apreements
contuined i thin Sceority nstrument, or there s a legal proceeding that may signfiicatly affoct Lender’s rights 16 the
Property (such as a proceeding in bapknapicy, probate, for condemnation or furfeiine orvaenforee laws or regulations). then
Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lander’s nghts in the Propeinty.
Lender's actions may include paying any sums secured by a lien whiclt bus priority oves this Secwity Instrument, appearing
m eourt, paying reasenable attorneys’ fees and entering on the Property to make repairs. Althoagh ewder may take achion
under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becone addiional debt of Bedewer secured by this
Security Instrument, Unjess Borrower and Lender agree La other wrms of payment, these amounts shall bearsnterest from the
dote gf disbursement at the Note rate amd shall be payable, with interest, upon notice from Lender 6 Botrovier requesthig
payment.

8.  Maorigage Iusurance, I Lender required songage insurance as a condition of making the foan secused by s
Security Instrument, Borrower shall pay the premums regumed 1o maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverape required by Lender lapses or ceases (o be in effect, Borrower shatl pay the premimy
reguired to obtain coverage substantially equavalent to the montgage insurance previousty in effect, at a cost substantially
eguivalent o the cost to Borower of the mortgnge insurance previousiy in effect, from an alternate monpage  inkures
approved by Lender, [F substantiatly equivalent montgage insurance coverage is nol available, Borrower shall pay w Lender
each morth a sum equal 1o cie-lwelfth of the yearly mongage insarance premiium being paid by Bomower when Uwe
insurance covernge lapsed or censed to be in effect, Leader will accept, use and retain these payments as a loss reserve in liey
of mongnge insurance. Loss reserve payments may o longer be required, at the option of Lender, if wontgege imsurance
caveruge (in e amount and for the period 1hat Lender requires) provided by an insurer approved by Lendes again secatmes
available and is obtained. Borrower shall pay the premiums required to maintain monigage insuran:e in- effect, or to provide a
loss reserve, until the requirement fur jnonguge insurance ends i aceondunce with any wrilten agreement beiween Borrower
md Lender or applicable law,

9. Inspection, Lender or its agent miy make reasonable entries upon and inspecitons of the Prapesty. Lender shall
give Borrawer notice at the time of or prier (o an inspection specifying reasonable cause for the inspection.
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REQENCY SAVINGS BANK

A FOOIHAL RAVINGH BARIR

ADIUM ABLE RATE RIDER

! | ‘r’rnr lrﬂuury Imlu « Rate U npn)
FHIS ADTUSTABLE RATE RIDER 5 mads this BT (day uf June 1996 .
At i inworporated inte ikt shnhl be doomed to amond md sipploment the Motgage, Desd of "Tust or Seimnily DBoed (the
“Security Instruniont™t of the satne dato given by the sdarsigned (the "Botrower™] 1o secure Hareawer's Adjuntable Kt
Nota (tha “Nuta"f to Ragency Savinga Bank, a Federal Savings Bank
(the “Londer™) ol the same date and covering e property deacribed I

the Securiy fnatesneit wml kveatd st

8022 WEST Z0TH COURT, NORTHt RIVERUIDE, ILLINGIS GOB46
{Propenyy Adidrsas)

THE NOTE CONTAINN PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYRMIENT, THE NOTE LIMUES THE AMOUNT THE BORROWER'S INTERENY
RATE CAN CHANGE ATANY ONETIME AND THE MAXIMUM RATE THE HORROWER MUST PAY,

Adklitload Covemty, I additiog ke covonanta aikl agreenients made in the Security Instrament, Borcowee and
L andder Marthor covenant mu! ngroo m Tollow:

A, INTEREST RATE AND MONTIHLY FAYMENT CHANGES

The Noete provides fur an inltial rate of T.67% %, The Nuto provides for changes in
the intersst reta nd the monibly payments, s Tullows:

4. INTEREST RATE AND MONTHLY PAYMENT CaaNGEN

(A CUhingte Dates

he intorost rate T will puy iy change ot the fret day of July 2000 « Am) on
that day every 11th month thorealter, Lach date on which my inmiza sate could chiange In ealle) 8 *Changa Dato.*

{1 The lndex

Hoginning with the tirst Chnnge Duie, 1y intorost eale will bo ise i an Indec. The “hxlea™ is the woekly nveraga
yiold an United Staton Teensury sscuritions adjusted to a comtant matueity of {yeai, ax ihade avalable by ha Fodesal Reasrva
Bowrd. The mont rocent trdox Biguro available an of the date 45 dnyn bofore waei{ Smage Date In eallod the *Curront lidox "

if the tadex is no longor avalishle, the Note Hokier will choose n now iidex which in baasd wpon comparable
inforimation. The Note Holder will give me natice of this choize,

() Cuteulation of Changes

Boture each Change Dato, the Mote Hokler will calewlate iny now intervst eate by slding  THO AND 750/1000

parcontage pofnis ( 2,730 %) 1 the Current Iwlox, The Note
Huldor will thon runmd the result of this sddition (o the nearest orie-alghth of one porcontage point £, 5E3%), Subject (o the
limity statedd in Section HD) below, this conmded nmouns will bo wy tew Intorest rale unli) the noxt Chinegr-iate.

The Note Holder will thon detormine the amount of the mwonthly payment that would be wuflicisnt-5o repay the unpakl
principal that Tam sxpectad to owo nt the Change $3ate in Qill on the maturily date at my new interest rie in ml\alnnllnlly
ol prymcats. The ronult of this caleulation will be the new wmount of my monthly payment,

(D) Limits on Inferest Rate Changes

The ltorest vata | am required 1o pay st the fiest Change Hate will not be gremer than 9.87%
Thoreafter, my intarest eate will nover bo incroased ar docroansd on any singlo Cliange Date by more thin two porwuln;c
poinis (2.0%) from the mte of interost | have hean paylng for the preceding 1wolve inonthe, My intorest rate will nover bo
graator than 13,875 %,

(K} EMfective Date of Chntiges

My now intarost rate will bocome offuctive on each Changs Date. | will pay the amount of my new monthly paymont
beginning on the tirst monthly payment dato aftor the Chiage Pate until the smount of iy monthly payniont changes again.

S N Landy "By initinling, the Borrowor(s) ncknowledgo(s) that this page iz page | of 2
f nitias .14 thitials of the Adjustablo Rate Ridor.”
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(F) Notice of Changes

The Neto Holder will deliver or mail 1 me w notlee of any chaiges in my inteceat rate and the amount of my momhly
payinent before the affsctive date of any change. The notice will include informistion required by law 1o be given me and
niso the thie and telephone number of a person who will answer any question [ may have reganding the notice.
0. TRANSKER OF THE PROFEKTY OR A BENKFICIAL INTEREST IN BORROWER
Unitorss Covemsnt 17 of the Sacueity Inatiwnent I smeited (o road as follows:

Teanafer of the Property or 1 Beneficinl Interesl {n Borrawer. [f all or any pant of the Property or ary inlere it i i
Iv aoll ar (ramaforeedd o iF u benoilcial imorost in Burrower i sokd or tramferred and Borrowor i ot & aaiural ) bevo
without Lemor’s prior wiltten conmen® Losklor iny, at iy option, require smunedinte payment in fll of all sun - secu 1 by
this Security tnsininent, However, thin oplion shiall net bo exercised by Laonder if exnrcise is protibited by fedoral Iy ae 0f
the date of tide Security Lot Leisder aiso ahatl not exercine this option 1f: (&) Borrower vatiees (o be stibmi ied 10
Lendor information requited by Loider 1o evaluate the intended transteroe wn if & now Toan wore baliig nde 1o the tran feree.
andd () Landor rewwonably determines that Landoer's sactirity will not be impaiesd by the loan sssumption and that the 1 k of
breach of any coverant or agrsement in this Security [nstnient is scceplable to Londer.

To the extear peoninad by applicable Jaw, Londer may charge a reuaanabla foo as a condition (0 | sader’s conrent to the
loan ansumglion, Lt mny alse reatre the nansferen 10 sign an assumprion agreemoni that i acespiable 1o Lender s
that obligntea the Tramferss i keep Il the promsiens atxl sgroements made m the Note and in (his Security Tnatrument
Borrower will contimue” o e obligued umder the Note and this Security Insemeit unloss Lander roloases Horrower b
writing.

H Laondor oxvercives this optionoequire imiadinte payment in full, Lender sliell give Horrower nolice of avceleration
The notlee shall provide n periog of net dons than 30 days from the dute the mdive is coliverod or mailed within whicl:
Boreower mist pay il s seeursd by 25 oty tatament, IF Borrower (ails to pay heas sunin prior to the expiration
of this perif, Lelor nmy invoke miy retiediin permitted by the Security lustouinemt withiont further natice or deamand
Horrower,

HY SIGNING BELOW, Borrower accopts andapzeos 10 tho termis and covenanta contained in this Adjusiahly Rete
Iidnr,
" A1 tr el k ‘HMII
ARIDTEN W. GRANT Borpwer
(70 A R B I"‘. boo b (Seal)
DAVIEC. GRANT .., v t. ., . ‘Homow
. (YA
i
A1
{ kw (, \ ‘ VA b, [:m fre "By initialing, the Borrower(s) acknowledge(s) that this page is page 2012 of
( Initinks itidls i v, ¢, the Adjustable Rate Rider,”
o M.Iu"[ w0y .
ITEM SUTINL2 (9R01) (Page 2 of 2 pagri}
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applicable law may specify Tor winstalement) before sale ol the Property pursuant o any power of sale contained in this
Security [nstrument; or (b eatey of a judgment enforcing this Security fnstrament, Thuse conditions nre that Barrower: (a)
pays Lender all sinus which then would be due under this Security Instrument wnd the Note as i no aceeleration had oceurred,
(b wures any derault of any other covensms or agrecinents; (©) pays shl expenses meurred in entorcing this Security
Inatrument, including, but nol Jimiled 10, reasonable witorneys' fees; and (4) takes such action as Londer nay reasonably
reguire to assire thit the lien ot this Security fnstrument, Leder's vights i the Property and Borrower's obligation to pay the
sums secured by this Secarily Instrument shall continge wnchanged. Upon reinstmtement by Borrower, this Security
fnstrument amd the vblsgations seeured hereby shall remain fudly effective ax it no aecelermion bad securred, However, this
right to retnstate shall notapply in the case ol aeeeleration tader paragraph 17,

19, Sule of Nore; Change of Loan Servicer, The Note or o partinl interest in the Note (logether with this Sceurity
nstmenty wivy be sold one oF mare times without prior sotice 1o Borrower, A sale oy result in a change in the antity
(Xows s the “Loan Servicer™s that colleets monthly puyments due under the Note and this Security Instrument, There alsa
may be one o pece phanges of the Lom Servicer unrelated o n aale ub the Nate, 15 there is o chinge af the Loan Servieer,
Herrower will be givas written notice of the change iy accordance with parngraph 14 above and applicable lnw, The notice
will state the name and adidress of Qe new Loan Servicer and the wddress to which paymients should be migke, ‘The natice will
dlsarcontaner any other mYannaion reqguined hy applicable fnw,

20 Huzwrdous Subxisvees. Borrower st anl cimise or permit the presenee, use, disposil, storage, o release of any
Hazandous substanees on or i 9 Property, Borawey shall not diy gor allow anyone else o do, anything affecting the
Property hal is i vaolation ol aiy/Bsvironmentad Law, The preceding two seatences shall nol apply 1o the presence, use, o
Strae on e Peperty of sl quantivics of Fazardous Suisstvnees that are generatly recogaized Lo be appropriate 10 sorml
resblential ases and o maintesanee of e i aperty,

Borrower shall prompry give Lemder weisiea notice o uny investigatiua, clm, demmnd, lawstit of other action by any
pavernmental or regulory agency or privite ity involving the Property wnd any Hazardous Substaace o Environmentul
Law ot which Horrowes bas actusl knowledge, 1C2rower leams, or is notified by any govermmentsl or regultory authority,
hat any removal or wiher emedstion o1 wny Hizandeas Substanee affecting the Property is necessary, Bortower shadl
promgptly take all pecessary remedint actions i acvordar ¢ witl, Inviconmental Liw,

As et this parngraph 20, “Haznidius Substinees™ e those substanvces defised ns toxie ar hazagdous substanees ny
Eovironmental Law and the Tollowing substances: gasoline kezosene, other Tunviable or tesic petroteum products, toxiv
pesticides ad Terirendes, volidite solvents, materialy coptatsing oaostos or formiahdehyde, and rdionetuve materinls, As used
it paragraply 0, " Ervironmental Law® wenns federnd Taws s laves of the jurisdiction where the Propenty is located that
relite to health, safety or snviromnental protection,

NON-UNIFORM COVENANTS. Bortower and Lender funther coverant and wgice us follows:

U Accelerntion; Remedben, Loiider shiall glve natlee 1o Boreower 2etor to aecelerathon following Borrawer's
brench of wny covenunt or agreement in this Seeurity fsdroment (bt et pries to weceloration under paragraph 17
ubtlens upplicable low providw otherwiso The notico shull spectfy: (e} the telpaty (h) the netion required o cure the
defunlts (o} i chate, el Jows than MY dbuys from o dute the totlee Iv glvon to Boreiwer, by which the defuult must be
curody imd 1t that Bdlure 1o cuve the defuult nn or before the date spevifivd fn the st may revill e acceloration of
the susnn securad by this Security Instramont, foreclosure by Judiclul proceeding und siie of the Praperty, The notiee
shnll further [nform Borrower of the vight (o relostate after neceleration wid tho rigat te-awert ti the fareckinure
provoeeting the nog-oxistence of w defuult or uuy ather defensy of Horvower to weeolerution nd foreclosure, I the
clefuult b not cured onor before the dite specified in the notlee, Lender at Stv aption may requireasawdinte puyment it
full of ulb snnw secired by this Securlty Tiwtrument without futther doimmngd nnd muy foratwe thiv Secnrily
Instrument by judiviel proceeding, Lotulvr shall be enthifod 1o collect all expronses Incurred in puvsurs the reimedios
provided i thits paragraph 21, nclding, bus not Dimlted to, resvonahle attorneys’ foew and conts of thleovideice,

22, Release. Upon paynweat of all s secured by s Securily Tostonment, Lender shsbl iekeune this Secunity
Isstrament without eharge (o Borower, Hoteoswer stusdl pay any sevonditlon costs,

2V Walver of Homestends Borrower watves all right of laimeatesd aemption i the Propenty,

Form M4 ¥
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24, Riders to this Security Instrumenil one or more riders aro exocuted by Harrawer and recorded together with
thin Security Instnument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplomont the covenants aml agroomonts of this Securily Instrument as il the rider(s) were a part of this Secunl:
Instrument. {Chock applicable boa(es))

?] Adjustable Rate Ridor :m: Condominium Rider D 1-4 Family Ridey

:] Graduated Prymont Ridor :1 Plnnned Unit Dovelopment Rider [] Biwockly Payment Rider
] Balloon Rider i— Rate lmprovement Rider li] Second Home Rider
::] Othor{s) fapecify)

BY SIGNINZ BELOW, Borrower acceptn amd agrees to the terms and covenants contained in pages | hrough 6 of this
Security tnatrumont 7z in any rider{s) executed by Borrower and recorded with il

Witneas:

Witnesn:

t y W 4 - K (ot Voo o b
R PULIT. VO UR SR ANV YOO YRR UPURRU |.3.".) ) ISP’ FYUR L N ML ST LIV B NPE. I 1.1 | I
KRISTEN W. GRART Ao DAVID C. G Moo o e

t

. Neal) e . {dealt
TNy Bopmesr
(4"!1—-‘ ~
STATH OF II,I..IN&. Z County COOK
.
L, dd M/ ~a Notary Iublic in and (o1 sakd county and slate,
o hwrsby contify thn KRISTEN W. GRANT and DAVID C. GRART, 4IFE AND HUSBAND

v personally knowi to ime to ba the smme perscia(e: whose namels)

sulineribad o the foregamg instesmant, sppeared betore me Uiis day in person, and acknowimdza’ that - THEY » gued
aid stellverad the said inalrimont s THEIR froe and volunlary act, for the wars pi (A poscs thorsin st
(osth,

Cliven vindor iy haod miwd offi:inl seal, this 28TH day of 7,
s

My Commlesion expirea

| Nots 1y INbin

4
NANCY A NEMECEK
HOIARY PUBLKC. RTATE OF 1,3 s
| MY COMMISBION LXPIRES & 1 poxy

"
o~

This Iatriment win proparsd by 13inny Johnatnn

{Newne) Regenuy savings Bank
24 N. Wamhington §t.
AAldient  Ngperville, IL 60366

TEM TN G (R Furm ML 9790 popr 0 0f 8 1ai
1~ By | prirbas Frdra lJ-.

Totxge (g1 P BOCAMIIMEN FAN EidTY 121
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RIDER

28TH day of  June , 1086 . a8 incorporated into

This Rider is itudo this
nnd shall bo deomed 1o amend and supploment the Mortgage, Doad of Trust, or Beod to Secure Debl (the "Security
Instrument™) of the same dato given by the undersigned (the *Horrower®) to secure Borrower's Note to REGENCY

SAVINGS BANK, A Federal Navings Bank (the “lowder”) of the same date (the "Note™) and covering the Property
dleseribed in the Security Instrument and locatsd at

8027 VEST 29TH JOURT, NORTH RIVERSIDE, ILLINOIS 60546

Praperty Adirass

(1) Borrowor aixl Lender agroe that-nonvilhstanving anything contained in covenant 22 of the Mortgage, Londer is harsby
authorized 1o chargo a reasonable 26 Yor the proparation anl delivery of a reloase dowl.
(21 Borrawur and Londor agree that if the feapral National Morigage Associnlion or the Fedornl Home Loan Mortgage

Corporation buy all ur some of Lende, ‘s rightzunder the Mortgage, thin Rider will no longer have any forco or offect,

IN WITNESS WHIEREQF, BORROWER, has oxeciins! chis RIDER,

.FLiﬂQJﬁh,_mJ_LLW“Li&JLlc}
(RORROWER)

KPISTEN W. GRANT
ot d e Ot ‘!:,:.-..fl_‘.-;._'.:‘.i,;v« A
(HORROWER) - 1 T
EEEY 15 ll

DAVID C. CGNT Lttty

(R TH IVRT ART
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