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ASGUMPTION AGREEMENT

THIS ASSUMPTION AGREEMENT (the "Agresment") is entered into
this 28th day of June, 1996, by and among IRENE R CORPORATION, an

Illinois corporation ("Irene R"}, AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally, but solely as Trustee under
Trust Agreement dated June 25, 1996 and known as Trust No., 121785«
05 ("Trust”) and MADISON BANK, N.A., a national banking association
{("Lender"),

WHEREAS, Irene R, as fee owner of that certain real estate
described on Exhibit A attached hereto and made a part hereof (the
"Premisss"), executed and delivered to Lender those certaln loan
documenty - described on Exhibit B attached hereto (the "Loan
Documsnts"), wherein Irene R promises to pay to the order of Lender
the maximuw - aggregate amount of up to Eight Million Five Hundred
Thousand ang %%/100 Dollars ($8,500,000.00);

WHEREA8, Ireps R, concurrent with the execution of this
Agreement, has transfarred its interest in the Premises to Trust in
accordance with the ferms of the Loan Documents;

WHEREAS, Trust has.agreed, upon receipt of the Premises, to
assume all of Irene R's obligations under the Loan Documents;

WHEREAB, lLender, upon 'Trust’s assumption of JIrene R's
obligaticns under the Loan Documents, agrees to consent to the
Transfer of the Premises to the Trust.

NOW THEREFORE, for gouod and w~aluable consideration, the
receipt and sufficiency of which are hereby acknowledged, the
parties hereto agree as follows:

1. Assumption. Trust hereby assumes all of the
obligations, covenants and liabilities of Irens R under the Loan
Documents.

2. No Relsase. Irene R, notwithatandliig Trust’s
assumption of all of its obligations, covenants and llabilities
under the Loan Documents, acknowledges and agrees that it shall
retain all of its obligations, covenants and liabilities uvnder the
Loan Documents and that It has not been released from ary such
obligations, covenants or liabilities under the Loan Documents.

3. Consent. Lender hereby consents and agrees to the
aforesaid transler of interest in the Premisea to Trust and to
Trust’s assumption of Irene R’‘s obligations, covenants and
liabilities under the Lean Documents,

4. Truatee Exqulpation. This Agreement is executed by
American National Bank and Trust Company of Chicago, not personally
but solely as Trustse as aforesaid, in the exercise ot the power
and authority conferred upon and vested in it as such Trustee {(and
saild Amevican National Bank and Trust Company of Chicago hereby
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warrants that it possosses full power and authorlty to exncute thia
Agroomnnt) , and it {s axprossly understood and agraad that nothing
contatnad aorain shall bo conatrued am creating any liabllity on
the part ot American National Bank and Trust Company of Chicago
pargonally to mako any paymont or to perform any covanant, warranty
or indumnity, alther oxprons or implied, contalnad herein, all such
Plabllivy, {f any, belng oxprasmely walvad by Lender and all other
partion now or hereafror ¢laiming any right or svcurity heroundar,

EXECUTED THIS 28¢h day of Junhe, 1996,

IRENE R ZGRPORATION,

‘ t butore
an 11iinois corporation

e 0 I d'{" Yday of June, 149

{i
( 1

AMERICAN NNTIONAL BANK AND TRUST
COMPaNY-OtuCHICIGO, ay Truntaa alorosa

MADISON BANK, N.A., o Subner [bod and aworn betfore m
a national banking anuoci thin v/ oy of June, 1996
(

By: /*(' »“‘JH[A/ fumu_fw & o e (..

[Ca:

"OFFICIAI StaL:
SHARON TESS(RE
NOTARY PUBLIC. STATE o 'Jt S
MY COMMISSION EXPIRES VLI
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EXHIBIT A

Legal Description

Lots 1 and 2, taken as a tract (excepting the North 554.09%
feet thereof) in Orland Center Subdivision, being a
subdivision of part of the Northeast 1/4 of Section 16,
Township 36 North, Range 12 East of the Third Principal
Meridian in Cook County, Illinois

FLOTLN, No.: 27=16-206~0H08-0000

COMMON ALPRESS: Northwest corner of 153rd Street and 96th
Avenue,
Orland Park, Illinois
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‘ EXHIBIT B

Loan Documanty

Securad Promiusory Notow
. a. SR, 500,000
b, $1,800,000

2. Mortgare, Assignment of Rents and Leases, Security Agreament
and tixture Financlng Statoment
3, Aadlgnment ot Rentu and Leasios
4, Ucc=s Financing sStatement
B, Pladge sgraeaement for Oswego Note re: Irona R Nota
E c. Plodge Agrosment. tor Tenant Improvements re! Property Note
7.

Indemnlity Agrouzment re: Rents

AIRRTARY
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