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Siltitia | MORTGAGE U m

THHS MORTG G iy e phas . 3 7TTH duy o JUNE 1996  betsween the Muuganm.
DARREL L. WALLACE AN LINDA U, REED, IN JOINT 'TENANCY

1

(heren "Borsder ), wnd the Mortgagee,
HORTZON MORTGAGE CORPORNTION
L weorporsdion neganad and
cxinimy under the bews ol THE STATE OF LLGLTNDTS "' , whose wdddress 3x
I'H'O SALT CREEK LANE
HINGDALY, TLLINOYS 60%%91 theren *Lender®),

WHEREAS, Hoerower s indebted do dander i e pranespid @i of 1.8, § 25,000,000 , which
irdebtedness v svidsnend by Borrower's pote dud JUNE 2777 71996 el extennons and reowad
theroo! theretn “Note ), providing ts monthdy astadintonts of prneimi mnd ayterest, with Uy badsies ol indebiedieas, st not
wocner pand, due und pasabto o JILY 0, 20017 ;

TOSECET to Lemder e sopayment of the sdeltedies ovidenced e Note, with imteseat thereon; the prymet of sl
othor stnee, with terest thereatt, mlvineed i asoondaticr herewith e proect Qe seciity ol Wisk Mortygagss and the
pectanmasico of the covonunte wd wgreemiens of Burrowor henan comtmined, Wonowdealoon ey motgage, grant sl vanvey
o Lasader the fotfoveny deserhed property toced o e County of - COOK .
State ol {Hino

NORTH TWO {2) FRET QF LOT ONE HUNDRED PORTY NINK (14905 AND LOT ONE
HUNDRED PLETYE (050)  (BXCRPT THE NOR'TH THRER (%) FREY ;IU““"OI") IN
CUMMINGS AND FOREMAN READ BESTATE CORPORNPION'S RE-YUBDIVINION OF PARY
OF MIAMD PARK, IN PID WEST HALY (1/2) OF SECTTON NINE (9) 7 SOWNGHLD
THIRTY NIN# (39) NOWPH, RANOE TWRLVE (12), EAST OV PHE THINRDBRINCIPAL
MERIDIAN, IM COOK COUNTY, TLLINOLS

.

LH-09-112-038

which hax the sddeons nf 248 BELLWOOL AVIENUR . BELWOON
Sirset City

Hhnmy 601 Od 1P Qade hocein “Property Addienw’);
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“ [ the event of foss, Burrawer shall give prompt notice {0 the insurance enrrior and Lender, Lender may mako prook of Joss

4F not made promptly by Borrower.
1o If the Property is abandoned by Boreower, or it Borrower fuils 1o respond 1o Lender within 30 duys from the date natice is
¢ maded by Lender o Borcower that the insirance camior offers o settle a claim for insurance benefits, Lender is authorized to
pavallect and apply the snsurance proceeds st Lender's oplion sither (o restoration or repair of thy Property or 1o the sums secured
- N by this Mortguge,
. » . Preservicion and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments. Borrower
< shall keep the Property i good repair and shall nol commit wasto or permit impairment or deterioration af the Properly and
* shafl comply with the provisions of iny fease it this Mortgage in on  leasehold, If this Mortgage is on w unit in u condominium
or » planned vt development, Borrower shull porform alt of Borrawar's obligations under the declarstion or covenants creating
or toverning the condominium or planned Guit development, the by-laws and regulations of the condominium or plenned unit
developtnent, and constituent documents,

7. Protection of Lender’s Security, It Barrower fuils to perform the covenants and agreements contnined in this
Maortgage, or if any action or proceeding is commenced which mutorially affects Lender's interest in the Property, then Lender,
at Lender's option, Apon notice to Borrewer, may muko such appearonces, dishirse such sums, including ressonable atlomoys’
fees, and take sUCh acoon ws 1 necessary (0 protect Lender's interent, 11 Londer reaquited mortgage insurance as & condition of
making the loan secured v this Mortgage, Borcower shall puy the promiums required to maintain such insurance in effect antil
stich time 1s the requirsiran for such insupnee torminites in aecordance with Borrower's und Lender's wrlton sgresinent or
applivable luw,

Any wmounts dishursed my Loder pursuant to this peragraph 7, with interest thereon, at the Note rate, shall become
additional indobtedness of Borrower secured by this Mortgege, Unless Borrower and Lender agree to other torms of puyment,
such amounts shall be puyable upon notice from Lender 1o Borrower requesting pryment thereof. Nothing contained in this
purngruph 7 shall cequize Lender to incuvsay expense or take sny action hersunder.

8. Inspection, Lendor mwy muke or eaure 1 be made reasonable entries upon and ingpections of the Property, provided
thut Lemder shall give Borrower notico prioe conny such wspection specifying reasonable cause therefor rolated to Lender's
interest i the Propeely,

9, Condemnation, The proceeds of sy wwird-ar claim for damages, direct or consequential, in connection with any
comdemnation or wther tking of the Property, or part thoreofar for conveyanee in lisw of condemnation, are herchy assigoed
and shidl be paid 1o Leader, subject to the terms of any mocgige, deed of trust or other security wgreement with a lien which
hos prionity over this Morgage,

10, Borrower Not Relensed; Forbenrnnee By Lender Not o Waiver, Extension of the time for payment or medification

) of wortization of the sims secured by this Mortgage granted by Lendezta any suecessor in intorest of Borrower shall nut
‘ opernte (o refvase, tn any manner, the liability of the oniginel Borrower dnd Borrower's successors iy aerest. Lendor shall not

ho required o commency proceediags against such suceessor or roluse o viiead time for peyment or otherwise modity
amoertizition of the sums secured by this Maorigage by reason of any deiund aude oy the ongingd Burrower and Borrower's
secessors ininterest, Any forbearanes by Londer i exorcising my right or ropedy hereunder, or otherwise aftorded by
applivable ww, shatl nol bo w waiver ol or preclindo the exorcise of uny such right or reviedy

HL Suceessory ind Assigng Bound; Joint wnd Severad Linbitity; Co-signers, “The covenunts and ngreements herein
comtatned xhall bind, and the rights hovounder shall inure tn, the respective succasvors and_essigns of Lender wand Borrower,
subyect to the provisions of peragraph 16 horeot. All covenants and agreements of Borrawere sliall e joint and sevarsl. Any
Horeower who cossigns this Mortgage, hat doos nol execnto the Note, (8} is co-signing this Morigage snly 1o mortgage, grn
und vonvey that Rorrower's interest in the Property to Londer under the terms of this Mortgage, (b i potoemonally liablo on
the Noto or umder thiy Mortgage, and (o) agrees that Lender and any other Borrower horeandor may wgeee o oxtond. modity,
furbear, or make any other accommoditions with regard (0 the termw of this Mortguge or the Note withest that Borrower's
consent wnd witham releasing s Borrower ar modifying this Magtgago w to thid Borrower's interest in the Propesty, V)

13, Notive, Except for any nadies seduised wnder wpplicablo Taw to b given i snother maaner, (n) any potice to Borrower
provuded for m s Murtguge shall bo given by dolivering it or by madting such notice by certified muit eddrexsed 10 Borrower
ab the Propety Addross or at such othor addeess as Hotrower nay desigtinle by notice to Lender as provided herein, amd (b) any
avbiee I bender shall by given by cortifiod mnil to Londer's address stated beroin or to aieh other nddiess ws Londer muy
devignate by aobice to Borrower as provided horein. Any notico provided for in thiv Mortgsge shidl bo deomed to have been »
grven to Boreower o Lender whon given in the manier designuted herein,

1Y Goverwing Luw; Severabiliy, The stite and lovsd Taws wpplicable (o this Mactgage shll bo the Iaws of the
gurisdiction w which the Property i docated. The Yoregong sentonce shatl not limit the applicsbility of fedoral Jaw 1o this E
Muortgage, Tn the ovont dut any provision or cleuse of this Mortgags or the Note contlicts with applivable liw, sueh conflict 1\
shall sob ufleect other provisions ol this Mortguge or e Note which can bo given offoct without tw comlictiing provision, and ta

lnﬂm{!ﬁl_‘_[_‘ ‘b'w' s 150
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. REQUENT FOR NOTICK OF DEFAULT
i AND FORVCLOSURE UNDER SUPERIOR
‘« MORTGAGES OR DEEDS OF TRUNT

Borrower ad Lender poguest dis Badder ol gay medgage, deed ol st or othier enciibrsnee with w lien which has
Ccpnonty over thin Montgage togve Notwe o ender, ad Londer's addrss ket Joith on prge one o this Mortgage, of any detauil
coeder tho spanior envumbancs aid ot winy sade ar other torechmie s,

! IN WIINESS WHEREOF Borrower b executed i Montgago.

._Jl\th\uQ (_AL\C?('J‘- ‘ (\ll‘l“
PDARREL L., WALLACE ~Derrawe
RN T AV ATY S L (Sead
LINDA B, RERD ~Borrows
(Seut)
S UL
~ (Scea)
. =Reirewes
v (Sign Criginad Only)
' STATE OF HLLINOW, County w
f '
w Notary Public i amd For s oty mnd state dobérchy centity thit
DARREL 1.. WALLACE AND LINDA F.-®iED, IN JOINT TENANCY
o peronidly known 1o me (o bo the sanwe porsan(s) whtose pameds)
subscrtbed o the Joregou instrument, sppeared bolore me this dayanpeeson, sl seknowiedged it Ty
stgned and dolvered the st mstriment as - THETR free wnt velurdury uct, lor the uses wd prpases theretn sl forth,

Given under my hind and oflicud seal, this 27TH wyol JUNE 1896,

- -
//” . . e
Bl o

My Comnussion Expiros:

/?/«' a“/&‘?

: n.:mrmmmnmmmmm;.'
‘§ "GEFICIAL SEAL™
! Ciaig Foust 4
< Nowry Public, Sate of Hllitiois 3
$ My (oot Fie VN Y
! ',HHN JPRIAIPIPSIN PRI} 1IN,

SEZR0S96
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DUE-ON-TRANSFER RIDER

Netwa: This risder wekds w nravision to the Security Instrument allowing the Lender 10 regwire repayment of
the Note 16 full wpon transter of the property.

THIS DUE-ON-TRANSFER RIDER o made ths __27TH __ duy of _JUNE . 1996
v andl s meorporated anto and shall be deemed 1o amend and supplement the Mostgage, Deed o Trust, o Security Deed (he
"Sevunty tastruniont™) of the same dete given by the undersigned (the "Borrower”) to seciire Borrower's Nole to

HORIZON MORTGAGE CORPORATIQN

(the "Lender™ of the sime dute (the "Note™) and covering the property described in the Security lostriment and locwted at:

225 BELLWOGD AVENUE, BELLWOOD, ILLINCIS 60104

(Prupety Adidicas)

Amended Covenan/Cin wedibion to the covenmmts wnd wgreeriemts nrado 10 the Security Distriment, Boriower and
Landes turther coverant amd apronss follows:

ACTRANSEER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Hmdorm Covenant 16 of the Security hstrumentis smonded 16 rewd us follaws;

16, Transfer of the Propeity or w fienedicisd beteosatin Borrower, (Call or uny part of the Prapeny or any intorest in it s
solid oF timsterred (o of o botteticl wterest i Boreosse v sold or tewnslerrod s Borrower is not w nskeral person) without
Lemdet's pror watten consent, Lendor may, a its apton, sequire immediste puyment i full of sl sums secured by this
Securty Tastrment, 11 Borrower fiuls to pay fhiesy sums prioe to the expitation of this period, Tender niwy invoke uny
peredten pernuted by this Socuraty Instroment without further Aetive or demand on Bocrower,

I Fender oxoreises this opton, Lendor shall give Borower notico of secolerwtion, The notice shadl provide a pernsd of
not less than 10 diya frons the date the notiee s dedivered o oamtled watlin which Borrowee st pay all sims secuvad by
this Sectiery Instrunent, 3F Borrower futls Gy tiose sy prios fo tie oxpiesion of this period, Lendor iy invoke any
remedies permitted by this Secaedy Tnstonment withawt Bather notive or domaid on Yormwer,

BY SHGINING BELOW, Borrowee wecopty sml agrees o (b (oro snd covenwse conbmned i us Dae-On-Tienster
Ruder.

. . / ! ’ '
At s . ,_Lf/h.ﬁ « _‘.-_'..(.._.._Z‘...f.‘;.v'.’.?’ C"...."...,--.._..:sun

VORI 1. 1Y 1 1

Ree DARREL 1. WALLACE bewss LINDA ¥, REED

IScabl)

SR 1, 1Y} O,
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Bevhoayg
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