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MORTGAGE

TRIS MORTOAGE ("Security Instrument"}is given on JULY 2, 1956,
The morrgacor is JAMES GANLRY, (*Borrower*},
Thin Securicy Instrument ip given to COLE TAYLOR BANK, which is
organized and exigting under the laws of the State of Illinois, and
whosa address (s 5501 Woeubt 79th St. , Burbank, Il. 60459 (“Lender"),
Borrower owen Lendar the principal sum of THRER HUNDRBD RIGHTEBN
THOUSAND AND NO/100%H (U.8,9318,000,00). Thin debt is evidanced by
Borrower'sn note dated ties game date ap this Security Instrunent
{"Nota"), which providen for monthly payments, with the full debt, if
not pald earlier, due and pavable on JULY 1. 1997, This Security
Ingtrument socured to Laendei: fa) the repayment of the debt wvidenced
by thn Note, with interest, and uil renewals, extension and
modificat ions of the Note; (b} any advances made by the Mortgagee to
the Mortgagor, or ite successer in kicle, for any purpope, at any time
bafors the releasa and cancellation af thia Security Instrument, but
at. no tima phall thin Securivy Inktrumencé-secure advances on account
of sald criginal Note together with such sdaitionnl advances, in a sum
in excenn of THREN HUNDRED SIGHTY ONB THOUS'» HAIX HUNDRBD AND
MO/100THS Dollare {V.8, $381,600,00), provided that nothing herain
contained shall be constdored ap limiting the amoeats that shall be
necured hereby whan advanced to protect tne gecuxity er in accordance
with covenants containad in the Security Instrvument; {¢7 the payment
of all other sumn, with iotereat, advanced under paragoeph 7 to
protect tho sscurity of thig Sweurity Inwtrument,; snd {(d) tho
porformance of Borzowmr's covenants and agreements under tiuis Ssourity
Inntrument and the Note. lVor thian purpose, Borroweyr doan hevepy
mortgags, grant and couvay to Lender the following deseribad provarty
locatod {n COOK County, Tllinois

LOT 96 IN THE REBSUUDTIVIHION OF PAKRT OF SCUTH NRIR SVREMT OF BLOCK 2 IN
ASSRMYOR'Y DIVISION OF THE BABT 1/2 OF THR NORTHWNST 1/4 OF SMCTION 8,
TOWNSUIP 19 NORTI[, RANGN 14 KAST OF THE TMIRD PRINCIPAL MHRIDIAN, IN
¢'OOX COUNTY, ILLINOIA,

PIN A-08-120-003
COMMON ADDRRSH 1243 ¥, BRIN

CHICAGO, /I/L
/s .
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TOGETHER WITH all the improvements now or hereafter erected on
rhe property, and all eagsomants, appurtenances, and fixtures now or
herejatter a part of the property. All replacements and additions
shall algo be covered by this Security Instrument., All of the
foregoing i¢ referred to in this Security Instrument ag the
"Property."

BORROWER COVENANTS that Borrower ie lawfully seiged of the asstate
hersby conveyed and has the right to mortgage, grant and convey the
beoperty and that the Property is unencumbered, excapt for
encumbrapces of record. Borrower warrants and will defend generally
the titles-to rhe Property against all claims and demands, subject to
any encumorarces of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national
use and non-uniforw, covenants with limited variations by jurisdiction
to congtitute o uniform gecurity instrument covering real property.

UNIFORM COVENANTS - Borrower and Lender covenant and agree ag
tollows:

1. Payment of Principil and Interest) Prepayment and Late
Charges, Botrewer shall promptly pay when due the principal of and
tnterast on the debt evidenced Ly the Note and any prepayment and late
vharges due undsr the Note. Borrcwer shall gtrictly perform all of
Burrvower's obligations under this Sezucity Instrument,

2. Funds for Taxes and Insurance. . cubject to applicable law or
to & writtan wawver by Lender, Borrowar ghe'l pay to Lender on the day
menthly paymenvs are due under the Note, until the Note is paid in
rull a sum ("Funds®)} for: (a) yearly taxes and asnessments which may
attain priority over thisg Security Instrument apg & Lizn on the
Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢} yearly hazard or property insurance premiums;

)y yeoarly flood insurance premiums, if any,; (e) yearly nortgage
ingurance premiums, if any, and () any sums payable by Borrovexr to
Lepdor, in accordance with the provisions of paragraph 8, in lleu of
Uhe paymaat of mertgadge ingurancs premiums., These items are calied
“Hecrow Items." Lender may, at any time, collect and hold Funda in an
amoutt not to execeed the maximunm amount a Lender for a federally
velated mortgage loan may require for Borrower's escrow account under
riwe Federal Real Eptate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.5.C Section 2601 et gey. ("RESPA"), unless
another law that applies to the Funde sets a lessar amount, If so,
Lendder may, at gy time, collect and hold Funde in an amount not to
erceod the legtor amount,  Lender may estimate the amount of Funds due
civ the baglg of currenk data and reasonable estimates of expenditures
of future Bacrow Itomy or ozgfrizfe in accordance with applicable law,
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Tho Fuindi ahall be held in an fnptitution whone deposits arn
inad by a tedural aganey, inentrumentalivy, ox entitvy (including
vorsdor, 1 f Londer e sach an dnstitution) or in any Federal Home Loan
Bauh o Letdey shall apply the Fundes to pay the Hacrow Itemy, Lender
woy not chargo Borvowor for bolding and applying the fundu, annually
anmlygang the onerow acoount, or varitying the Bucrow Items, unlens
Lendsr payn Borvowenr tatavast on the Funds and applicable law permity
tencdor o make sueh o chavga,  Howevaer, Lender may rveqguire Horrowar Lo
psoan ono-time chavga for an luadepondant xeal sntate tax repoxting
sorvban wged by Londor {n connaction with this loan, unlesn applicable
Law providen otherwine.  Unlodu an agragment 18 made or applicable law
vequiren Wataront to be patld, Lender shall not be required to pay
Borrower alys sntaragt or oarningn on the Funde,  Borrowsy and Londsr
my agran Do aring, howovaer, that interest shall be paid on the
Funda . Londercipall glive to Borrowar, without charyge, an annual
account iy of thad Bavig, showing cradits and debits to the Pnde Apd
the purpone tor winich aach dabit to the Funde wan madn,  The Fundn ave
plodgert an additlonalogeturity for all owee necurad by thip Sscurity
Pnatrumant,,

Tt the tundns hold by Lepdsr uxeesd the amounts permivted to be
o ld by applicable law, Lander chall aceount to Horrowsyr fov the
ngcesy Fundg s aceordanco with the vequirements of applicable law.
FLothe amount of thae Fundg held by Lendor at any time in not
suftrerent to pay the Kecrow Itemyd whar dite, Lender may so notitfy
Porvowor in wiating, awd, in such canv-dosvowar whall pay to Lender
thn amount nocosgary to make up the defifctancy, Borvowsy shall make
up the dotficiency in no more than twelve mcathly payments, at Lender's
aale digeretion,

Hpon payment in full of all sums gsecured by thix Security
tnntrument, Lweder ahall prompily refund to Borvower any Funds held by
Londer.  If, undevr paragraph 21, Lender shall acquire ‘2r sell the
Property, Lemdor, prior to the acqguisition or sale of the Property,
Jhadl apply any Funds held by Lender at the time of acqiisivizn or
vale as oa credil against the sumg wecured by thig Sacurity Inatsument,

3. Application of Payments. Unlees applicable law provides
otherwige, all payments received by Lender under paragraphs 1 and 2
shall be applied: fivst, to any prepaymont charvges due under the
tinte; gecond, to amounts payable under paragraph Z; third, to interest
due, fourth, to priucipal due; and last, to any late charges due under
‘e Note,

4. Chargesn; Liensy, Borrowar shall pay all taxes, aymessments,
charges, tinns and impositions attributable to the Property which may
attain priority over this sﬂcuriz{ Instrument, and leasehold payments

o .
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o gqround rents, 1if any, Borroweyr shall pay these obligations in the
pnner provided in parvagraph 2, or if not paid in that manner,
tovvowaer ghall pay them on Lime directly to the person owed payment,
torrowar shall promptly furnish to Lander all notices of amcunts to be
pold under this pavagraph,  1f Borrower makes thaese payments directly,
borrower ghail promphly turnish to Lender receiptu evidencing the
rayment s, Borvower shall promphly discharge any lian which has
priovity over this "Security Instvument unless Borrower: (a) agveep in
writing to the payment of the cobligation secured by the lien in &
wannar accaptable to Lemder; (b) contests in good faith the lien by,
v detepds againgt entovcement of the lien in, legal proceedings which
tu tha Leader's opinion operate to prevent the enforcement of the
Piong or {2)) socures from the holder of the lien an agreement
satisfactory th Lender subordinating the lien to this Security
rastrument . T fandor determines that any part of the Property ip
sabyeat Cooa Lraivwhich may attain priovity over this Securlty
nntiument, Londorcaay give Borrowsar a notlce identifying the lien,
Eorvowsy altall satialy the lien or take one or more ol the actions set
torth above within 10 days-of tho glving ot notice.

5. Haznrd or Propeity Tnsurance. Borvower shall kesp the
vnprovanenty now uxitting or hareafter arected on the broperty insuraed
arnat loun by tive, hazavds taclvded within the tarm "extended
covarage” and any othoer hasavdo, nconding floodn or flooding, for
el Tondor vogqudrans frpurance . THds cinsuvance shall be madntained
v the amount v and tor the portade that leander raquives. The
srance cartaer providing the inmivance shall be chonsen by Borrower
~ubjoct ro Lender's approval which shall uet be unveavonably withheld,
tE Borrowat tails o maintain coveragn dencrinhad above, Lender may, at
Londor 't option, obtatn coverage to protoct Lendex's rightu in the
Propmity dn accovdance with pavagraph 7,

ALL dnpwmancee policios and renawals shull he accapeable to Lender
! shall dnelude o standard mortgage clavwe.  Lender nhwll have the
y1ght to hold vhn policiens and renewals, If Lender regulier, Yorroweyr
Sl promptly give vo Twuder all vaceipts of patd premiume e
penewal notidon,  In the aveat of lonw, Borrowsy shall give proves
partes Lo the tnnueance cavrior and lender, Leandear may make proof of
Conn L pnob made promptly by lorrowsy .

Unless Londor and Borrowor othevwine agrae in writing, insurance
procasds phiall ba appliod vte restoration or repair of the Propesity
Punrgael, 1t the regtoration or vepaiy isg econonicually faansible and
Conder s geenrery e noet lonosenad, TP the rautoration or vepair o
o aconomieally foaniblo or Imnder'a gecurity would be lassened, the

murance procoods shall be applied to the tumi nacurad by this
vty fnutvament,, whother om)tyr then due, with any excess paid to
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Forrvewar, If Borrower abandons the Property, ox cdoes not angwaey
wathin 30 days a notice from Lender that the insurance carrier has

" otfered to settle a claim, then Lender may collect the insurance

' roceadd,  Lender may ugse the proceeds to vepaii or restore the
broperty or to pay sums gecured by this Security Instrument, whether
cr not then dus. The 3C-dany period will begin when the notice is
gqLven,

Unless Lender and Borrower otherwise agree in writing, any
application cf proceeds to principal shall not extend or postpone the
e date.ox the mouthly payments referred ko in paragraphs L and 2 or
change thg amount of the payments. If under paraqraph 21 the property
Vi oacquired by Lender, Borrowexr's right to any insurance policies and
proceeds reraiting from damage to the Property prior to the
awcquisition shall pass to Lender to the extent of the sums secured by
this Security lagirument immediately prior to the acquisition,

- 6. Oceupancy, “roservation, Maintenance and Protaection of the

. bProperty; Borrowsr's Loar-2pplication; Leassholde, Borrower shall

' accupy, establish and uge _the Property as Borrower's principal

1isidence within sixty daye after the execution of this Security

tustrument and shall continue-td occupy the Property as Borrowsr's

principal residence for at least oo year after the date of occupancy,

nitless Lender ctherwise agrees inwriting, which consent shall not be

nareasonably withheld, or unless exteauating circumstances exist which

are beyond Borrower's control. Borroway shall not dastroy, damage or

7~ tnpair the Property, allow the Property <o deteriorate, or commit

' waste on the Property. Borrowsr shall be-.n default if any forfeiture
ation or proceeding, whether eivil or criminal, ds begun that in
Learwlex's good faith judgment could result in focfeiture of the
froperty or otherwise materially impaix the lien cieated by this
security Instrument or Lender security interest. Borrowar may cure
such a default and reinstate, as provided in paragrapi 18. by causing
the action or proceeding to be dismisged with a ruling that, in

. tornder's good foith determination, precludes forfeiture of <cha

i | porrower's interaest in the Property or other material impairment of

i the lien created by thig Security Instrument or Lender's socuricy
Inrevest .

gorrower shall also be in default if Borrower, during the loan

application proceys, gave materially false or inaccurate information
v gtatements to Lender (or failed to provide Lender with any material
taformation) in connection with the loan evidenced by the Note,
rucluding, but not limited to, representatione concerning Borrower's
~ooupancy of the Property as a principal residence. If this security
'nutrument. is on a leaseliold, Borrower shall comply with all the
provigions of tho leagn .  If Borrzrer acquiras fee title to the

(]
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Froperty, the leanohold and the fea title shall not merge unlens
Lendor aguees te tho morger in writing.

7, Protuctlion of Leuder's Rightns in the Property. 1t Borrower
Patls to partorm thoe covenants and agreements contained in this
ity natvament, or thore {u o legal proceoding that may
Crpmrtieantly attect Lewdav's vighto in the Proparty {(such sy a
proconding in bankruptey, probate, for condemnavion or forfoiture ov
tooentoren laws or vequlations), then Lender may do and pay for
caAtuvalr 1n nucedaary o protect the value of the Propevty and
sendort e rights an the bropuvty.  Lender's actionns may include paying
e pmedecurnd by o Lien which han pricrivy over this Security
Sanrrumentoappoaring in court, paying rveasonable attornays' faes and
cRtal iy od e proparty to make repairs, Although Landev may take
a ot under v s pavagraph 7, Letder does nol have Lo do wo. Any
et dduaburasd by Lendmy under this paragraph 7 shall becomns
it ional debt cfLlioriower secured by this Security Ynstrument
Lidloga Horvower omd Zedst aqgree o Obher tevms ol payment, thono
arounty phall bear fotarost from the date of digburdament at the Note
it and ahall be payabla, with invevest, upon notice from Lander to
Forrowol requart Liv) paymant,,

9, Mortgags Insurance, | If Lander roguired mortgage insurance

Ao congitlon of maklng the loan aerured by this Security Instrument,
rorrower alall pay tha promiuvmes vegqulred to maintaln the mortygaga
sttrance Anoatiroct . [F, for any readoi. the mortgage insurance

wotsuefo roduived by lendar lapson or ceraas to ba Iin eaffect, Borrower
chall pay the premiumn coquivad to obtain deverage subntantially
coeevadent to the mortygage insurance previouniy n effoct, at a cout
cubstantially eguivalent to the cost to Borrowey af tha mortgags
sanance pravioun]y in effact, trom an alternalwe ecrtgage {usurer
apovaved by lander, I substantially equivalent mociguagn {nuunance

toraqu L not avatlable, bYorvowsy shall pay to Landar 'each wmonth a
pomoeial bo obe twelfth of tha yesarly movtgage insurance goemium
Fotng pald by Borrvower whan the lusurance covevage lapued-or feaged to
Loin ettecr . Londor will accept, une and retain thewe payweints an a
Pong reanvve A0 et of mortgagqe lnsurance.  Losy roperve paymeriy may
s longor be yoguirad, at the option of Leondev, Lf mortgagn insucance
Cvovadoe (Ho the amount and for the perlod that lender vaquiren)
provided by an tusuver approved by lender again becomen available and
1o obtained.  Borrower shall pay the premiums required to maintain
voortqage ingurance in etftect, or Lo provide a loss reuerve, until the
peepilvement. tor mortgaye insurance ends in accordance with any written
A roement betwool Borrowar and Lender or applicable law,

9, Inupuction. lender or its agent may make reanonable entries
upon and ingpeactions of the erﬁzﬁty at the borrowsr's expense,
COHATRUCTION/ INDIVIDUAL (,/' PAOE 6 OF 14
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Londer ghall give Borrower notice at the time of or prior to an
tspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation
vi other taking of any part of the Property, or for conveyance in lieu
ot condemration, ave hereby assigned and shall be paid to Lendoer.

In the event of a total taking of the Property, the proceeds
siall be applied to the sums secured by this Security Instrument,
wviether/cr not then due, with any excess pald to Borrower., In the
erent of aopartial taking of the Property in which the fair market
value of cue Property immediately before the taking is egual to or
dgreater thas rhe amount of the sumg secured by this Security
Lustrumenc imegaiately befoxe the taking, unless Borrower and Lender
crhevwise agree i writing, the sums secured by this Security
Tustrument shall-be reduced by the amount of the proceeds multiplied
bothe following frattasm:  {(a) the total amount of the sung secured
rmediately before the tolking, divided by (b) the failr market valus of
the Property immediately befors the taking., Any balance shall be paid
to Borrower. In the event'ol-a partial taking of the Proparty in
vhich the fair mavket value ¢f£ Lhe Property immediately befora the
taking 1g leys than the amount 2f the sums gecured immediately before
the taking, unless Borrower and Lander otherwise agree in writing or
uitless applicable law otherwise proviues, the proceeds shall be
appliad to the sums gecured by this Secarity Instrument whether or not
thn sums are then «dug,

L the Property is abandoned by Borrowe:, or if, after notice by
Lewder to Borrower that the condemnor offers to make an award or
cottle a clalm for damages, Borrower faills to respead to Lender within
trodays after tho date the notice i3 given, Lender 45 authorized to
coliect and apply the proceeds, ab its option, either vo restoration
crovepaly of the Property or to the sums gecured by this Security
fugtiument, whethar or not then due. Unless Lender and Boricuwer
ctherwise agree in woiting, any dapplication of proceeds to prirncipal
iaall not axtend or postpone the due date of the monthly payments
reforrad to in pavagraphs 1 and 2 or change the amount of huch
Proesmentyg

11, Borrowor Not Releaced; Forbearance By Lender Not. a Walver,
Frronsion of the tine for payment or modification of amortization of
the nums socuved by thila Security Inatrument grantsad by lLender to any

proostor in intorast of Borrower shall not operate to release the
Coabi bty of the orwginal Horrower or Horrower's fuccassorsg in
sareront, Lender phall ot be raguired to commence proceedings
Alalnstoany guceossor in interegt or refune to extend time for payment

[\
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coourhorwtag modi By amortization of the sump secured by thie Security
Dotiament by veason of any demand made by the original Horiower or
boorower noduedennors o bnteveat . Any forbearance by lender in
ooty any pightoor remady ghinll not be a waiver of or preclude
Tac exoreua of any vight or romedy,

12, Buccensors and Annigne Bound; Jolnt and Several Liabllity)
CooSlgnora. The covenantn and agreementn of this Jecurity Instrument
antl bud and bonetit the saccennory at agoigng of Lender and
ooy, pabyedct o the provisionn of pavagraph 17,  Borrower'y

tetantz and agroationts shall bo joint and geveral, Any Borrower who

Cognaelhls Seourity faptuument: but doey not execute the Note: (a}

oaltgiidaeg el Security Instrument only to mortgage, grant and

Coneys thac Lovrower ' s fnterest in the Property under the teymg of
oo necurdvy (lostiament; () g not personally obligated to pay the
poamn vocured by Uity Sucnrity Tustrumant; and {(©) agreen that Lendes
A boany othor Borvewwr may wgroe to oxtend, modify, fovbear or make
Ao weeammodat fons wath ragard to the terms of thio Security
aatrument or the Note without that Borrower's congent,

L3,  Loan Charges. [t the loan securaed by this Jacurity
estvament tgogubdect to a lavw which gety maximum loan charges, and
Coat law tg filonally tnvarpreted so-rhat the interest or other loan
cearged collscte l ov to be collecced in connection with the loan
cecned Che pevmivtad dmdvas, thens (L) any nuch loan charge shall be
peehicad by the amount wecegmary to reducs the charge to the psrmitted
ot yoand (L) oy sume already collected crom Borrower which exceeded
permrtton Jimits will be vetunded to Rorrever, lLender may chooss to
wetie thin gefund by reducing the principal owsd under the Note or by
woakrng a divect paymont to Borrower. If a refuncd-veduces principal,
the veduction will be treated ag a partial prepaynaut without any
p repayment chargo wikler the Note,

14. Noticues., Any notice to Borrower provided for in this

ccuvity Ingbrument ghall be given by delivering it or by muiling it
Lworurnt clage mail unlaess applicable law requires upe of ancchar
wethod,  Tha not e shall be divected to the Property Addross on any
cilinr addresgy Borrowar designates by notice to lender. Any notice to
Lender ghall be .javen by first class mail to lendar's addruss stated
Larein ov any other address Lender designates by notice to Borrower,
sy notice provided for in this Security Instrument shall he deemed to
fiave been given to Horvower or Lender when given as provided in this
pbagqraph,

15. Goveruing Law; Severability. This Security Instrument shall
Peoqovarned by federal law and the law of the jurisdiction in which
the Praporty 18 located. In thp event that any provision or clause of

=
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this Security Instrument or the Note conflicts with applicable law,
such contliet shall not affect other provisions of this Security
Insrrumert or the Hote which can be given effect without the
contlieting provision. To this end the provisions of this Security
inerrument and the Note are declared to be severable.

: 16. Borrowar's Copy. Borrower shall be given one conformed copy
' ctorhe Note and of this Security Ingtrument.

17. Transfer of the Proparty or a Benaficia)l Interest in
horroweds,, If all or any part of the Property or any interest in it is
soud or wrandgferred (ov 1if a beneficial interast in Borrower is sold

_ cr transferyed aul Borrower ig not a natural personj without Lender's

- priov writtenscongent, Lender may, at ite option, require immediate

: pavment dn fuldiet all sumg gecured by thig Security Instrument,
Eowersor, this oprian ghall not be exercised by Lender if exercise is
pronibited by fedoval law as of the date of this Security Instrument,
Loasday algo shal) novedercise this option if: (a) Borrower cuauses to
Pao aubmitted to lendey irzcermation vequired by Lender to evaluate the
intendod transfevee as Li-a-new loan were being made to the
rangfavae; and () Lender teasonably determineg Lhat Lendar's
sovarity will not be dmpalred ky-the loan adgsumption and that the risk
o breach of any covenant or agreement in this Security Ingtrument
roaceeptable to lender., If Lendey sxercises this option, Lender
chall give Borrower notice of accelevedcion., The notice shall provide
a periad of not legy than M0 days fyom e date the notice ig
deliverad or mariod within which Borrower/mwust pay all sums sequred by
thiag Seourity Insteument., It Porvower taiio to pay these sums prior
' the expivarion of this period, Lender may ‘inveoke any remedies
porimivtod by this Security Instrument without fucther notice or demand

' o rorvower . To tho extent permitted by applicable iaw, Lender may
Cuwarge a rednsnable foe ny a condition to Lender's consent t.o tha loun
chndption, Locler may also require the transferee to- gion an
ccltumpt ton agrocsent that 18 acceptable to lender that oblijateo the
transforan to Reop all the promiges and agreaments made in cha -Note
ael dn this Sacurity Inptrument, Borrower will continue to Le
blygatad undor tho Mote and thig facurity Instrument unlens Leoday
yodeanng Borrowe: L writing,

14, Borrvowor's Right to Rednotate, If bowvowsr maetn certaln

neditiong, Borvower shall have the right to have eantovcemant of this
Poecurity Ingtrament dlocontinued avoany time prior to the earlier of:

Vo odays {ov nuch othar peviod an applicable law may uapecify fox
anitatenant ) botora maie oF the Property purssant to any power of
Sabe eonratned o thin Security [natvument; or (b)) eantry of a Judgment
vutoreny thds Securlvy Instrament . Thoue conditions are that
Porvawers {ad pays Leivlew all pune which thean would be due under thig

C\
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Gocvaaty Ingtvament and the Note as 4 no acceleration had cocurred;
Dl e dny deranlt of any other covenants or agreementu; () pays
ablooxpanden incered in enforeing this Security Inatirument,
peswdong, but o not Limted to, reasonable attorneyis' fewon; and (d)
Pkt aueh action ag Lender may veasonably raquire to agsuve that the
Prew st this Security Tantrumend, Lendev's rights in the Property and
Loraownr's obligat ton to pay the pums securad by this Security
et orument phall contanue anchanged. Upon reinstatement by Borrowey,
thiz Secuvity Dotrument and the obligations necursd heraby wshall
veman fully ottective an 1 no accelararion had ovcurred. Nowsver,
thes right to reanstate ghall not apply in the cage of acceleration
unGey pavagraph L7,

19, 4&ale ot Notey Change of Loan Servicer. The Note or a
pariral intaeresisin vhe Note (together with this Security Instrument)
ey be gold one @r/more timeu without prior notice to Borrower., A
Sleomay result i oa change in the entity (known as the "bLoan
Serrcer”) that colledcd monthly payments due under the Note and this
Cecuriey fastruneent. Thuevs, &lso may be one or more changes of the
Loan Servicer wn elated te sale of the Note. If there is a change of
thee Loan Savvice:, Borrower will be given written notice of the change
noaccordance with paragraph 14 above and applicable law. The notice
will srate the name and addvess of the new Leoan Serviror and the
aldrags ro which payments ghould Lo made., The notice will algo contain
aly atner information vequired by applicable law,

20, Hazardous Substances. Borrcowe! shall not caugse aor permit
the presence, use, digposal, storage, or veleaza of any Hazardous
subntances on or in the Property, Borrower shall not do, nor allow
iy e else to do, anything affecting the Properiy that is in
ciolation of any Envivonmental Law, The preceding two sentences sghall
not apply to the presence, use, or storage on the Propsrty of small
quantities of Hazardouy Substances that are generally recr<mized to be
appropriate to novmal residential uses and to maintenance ol the
broparty,

Borrpower shinll promptly give Lender written notice of any
tuvestigation, claim, demand, lawsult, or uvther action by uny
goavernnental ovr requlatory agency or private party involving the
Proparty and any Hazardousz Substance or Environmental law of which
Horrower has actual knowledge. If Porrower learns, or is notified by
any gorrernmental or regulatory authority, that any removal or other
vemediation of aay Hazardous Substance affecting the Propaerty is
teongary, Borrower shall promptly take all necessary remedial actions
in ocurdance with Environmental Law, ta

a
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As wsed in this parvagraph 20, "Hazardous Substances" are those
cuporances defined as toxic or hazardous substancer by Environmental
Lw oand the following substances: gasoline, kerosens, other flammable
Crovaxa e petroleam products, voxic pesticides and herbicides, volatile
solemts, materialg containing agbeston or formaldehyde, anc
Vadioactaive matecials,  An oused in this paragraph 20, "Environmental
Pav o meong federal laws and lawa of the jurisdiction where the
Preparty dg located that velate to health, safety or environmental
| rorect fon,

kevowar herveby (1) releasen and waives any future claimg against
Foncder for dndenn bty or contribution in the event Borrower hecomey
crab le for cleanud or other costs under any such laws, and (b) agrees
o swdemnt sl hold havmlens Lender sgaingt any and all claims,
conet Llabd euaan, damagad, penaltian, and expenses which Lender may
iy or dndbidectly sustaln ov sufler resulting from a breach of
this nection o vhe Martagags or as a consiequence of any uye,
astirat ton, manutactude, storage, dispoual, reloase cr threatened
ol ane occwrring prior Ko Norrowsr's ownership or interest in the-
Propeg e owhot o or not—tae pame wis or should have haen known to
orrower . The provisionn ol cbis section of the Mortgage, including
the obligation to indemuify, shsil survive the payment of the Note and
i sat b fact ton did roconvayance orn the lien of thin Mortgage and
Shelt et by arltocted by Londer*s wcguinition of any intarest in the
Proporty, whothor by foraclonure ox orisrwine,

HOM-UNTFORM (COVENANTY. BRorrower and Lender furthex covenant and
agrag ag follown

21, Aceeloration; Remedisas. lLendor shall cive notice to

oy ower prior to accelovation followlng Horrower 'w Dreach of any
venant or agreomant oin this Jacuvivy Inptrument. {butoaot prior to
aoveloration wdor pavagraph 17 unless applicabla law providen
Stleerwiaen) o Tthe wotien shall npecify:  (a) the default)’ (b, the
Atoon raqubvad ta e the default; (¢) a date, not less Wnzan 30 days
foon thoe data tho notilea ie given to Borrowsy, by which the anfuault
pant bhooeared, and () that fallure to cure the dofault on or hailusre
tue deta apeedt e dn the notice may resnlt dn acculerstion of the

e necurad by thug Socurtty Instyumaent, foveclosird by judicial

pro oooding and cade of the Property.  The sotice phall further inform
oy ower of the 4 ight to voinstate after acceleration and che vight to
wvicert oan vtho t reclosive procooding the non-axintencs ot a dafault ov
Ay athnr dufanso of Borrvowny to adcelaration and foraclosure. Tf the
randt o not cured on or betorve the date gpecified in the notice,
Vol oabo it optaon may veguive lmmadiate payment in full of all aume
v by thidg Sezuckey Tnatrument without further demand and may
e dope thibs Secuvivy Instrumept by Juddzial proceeding.  Lender

e Y i
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dike b obeontitled to collect all expenses incurrad in pursuing the
remeeres provide D in this pavagraph 24, including, but not limited te,
drivionable attolnnys' fees and costs of title avidence,

22, Releaue, Upon payment of all sums secured by this Security
sastrunent, Lender shall releage this Security Instrument witheut
Tar g to Borvower,  Borrower shall pay any recordation costs.

23. Walver of Homestead., Borrvower waives all right of homestead
exewption in the property,

24, /Riders to this Security Inptrument. If one or more riders
are executed by porrower and recorded together with this Security
Cnstrument, abzocovenants and agreements of each such rider shall be
rne oporated inrosand sball amend and aupplement the covenants and
apoeementy of thiy Security Instrument as if the rider(s) were a part
ot thng Security Justrument.  [Check applicable box(es)]

& wljugtable Rate Ridev . __Condominium Rider ___1-4 Family Rider

oraduated Payment Ridex. o Planned (nit —..Blweekly Payment
vavelopment Rider Rider

. 4alloon Ridev ——Hita Improvement ___Second Home Rider
Ridex

ther(s) [Specify]

23, Construction Loan. This Security Interest constitutes a
Coonstouction mortgage” within the meaning of section 9-312 (1) (C) of
the [llinois Uniform Commercial Code. If some or all of the proceeds
« % rhe loan are to be used to construct or conblera constructinon of
AUy umprovementy on the Property, the improvemence shall be completed
to fater than the maturity date of the Note {(or such earlier date as
e may reasonably establish) and Borrower ghall pay-in full all
conrn oand expenses in connection with the work, Lendex, ar its
aption, may dishurse loan proceeds under such termy and condltions as
Lan ber may deen necesgary to insure that the interest created by this
cecurity Internst shall have priority over all possible lians,
rncinding those of material suppliers and workmen. Lender may
yacprre, amongg other things, that digshursement requests be supported
by receipted bills, expense affidavits, waivers of liens, construction
progveds reporty, and such other documentation as Lender may
aasohably vequent,

By SLGNING BELOW, HBorrower accepts and agrees to the terms and
convenants contadned in pages 1 othrough 6 of this Security Ingtrument
aed onoany videv(s) executed by Dorrower and recorded with itv.

P
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f A vAY
@A vt GANLEY

I SRR ) tIIIJI.:r”L':;‘ C(n““;y ne .

g Lo o ol u Notary Public in and for said

vl ato, do hunnby cartify that JAMES QANLRY . porsonally
Y subperibed

RS
Paceas tooma by ba the game poruon(s! whone name (y)
Lot toregoisag instvument, appeared before me this day in peruyon,
ard eeknow Ladogaed” et Ve signad and deliverad tha oald

tree and voluntavy act, for the ugen and

Lhnt umont L
Pty oned thovetn get doeeh,
pvan uider my handand otficial seal, this |4 day of ”&JW ) 1Y,
' /
: ! /i
Ploe ot ion oxplrons: , . / }’
( b ‘ {(',”,f Loy ‘d{((e‘l(A

T gl

NOTARY PUBLIC

J OFFICIAL BEAL

1 LILIA | ESCAMILLA
YAITARY PUBLIC, STATE OF LLINOIS
N COMMISHION EXPIRES 2-14-2000

Thic instrument was prepared by:
AT [ ('r._"
oMLy TAYLOR BALIK
SO0 WRET TOTH STREBT !
PURBLME, IL. 60459
ATIN: LILIA I. ESCAMILLA

80596
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ADJUSTABLE RATR RIDRR

THIS ADJUSTABLE RATE RIDER in made on JULY 2, 1996, aad in
i cacporared dato and ghall be desmed to amend aud supplement the
Hortneqe, Deod of Tiust o Security Deed (the "Security Instrument")
aied Arswgnment of Rentg, of the game date given by the undersigned
T TRovrower ") to ancure  Borrower's Adjustable Rate Note {the
do to COLE TAYLOR BANK (the *Lender®) of the dame datae and
ol the propssty doesar bbed in the Security Instrument and

ity of Bantd and located at: 1443 W, RRIR . CHICAGO. .1L..

THE WETR CONTAINSG PROVISIONH ALLOWING POR CHANGRS IN THE INTRREST
KATE ANO-THE MONTHLY PAYMENT.

ADDITIONALYOOVENANTS., in addition to the covananty and

viroments o meeky AT Rhe Security Instrument, Borrowa)r and Landeyx
P e cavenant avd mgren an follows:

_ A, INTEREST RATE ANU AONTHLY PAYMANT CHANURS
. saterast o Lrom JULY 2, 1996 uhall be basoed at 1,00 above the
g P Stare an publisghed by the Wall Street Jowinsl on the 2uth of the
Eons b precoding the change Hoce,  Saild intoraest shall ba adjustad
. imdar quarter The mectgage Lnterent may (ncvease oy
e sy bemend wpon hoe change <70 the atatead Prime Rateo,  Intuovagt
e beopayalile monthly commencing on AUQUAT 1, 1956 for a paviod of
: nthe dand monthly fasrallmentp shall continae until the entire
co b Bbediesn ovidenead by tha note {4_patd in full axcept that any
poacca g andebtednesn, L not pald scorey, nhall be dua and payable
oot holoae JULY L, Lv97,

St muinrstood, aguend and agsumedoCaat _the Lnvavaert on aach
et cemont shall b ocomputed and shall be payable from the actual
At cnwhaaly such ddpbardement. o raspaective @lvance of the proceadu
St v Toaa, ecadetiend by thn note necured by tho ecurity Inatiument
Gl ctament of Renta, wan mads by the bank from tima to tame during
"he oo sreend ot the conptruction of the bullding sichaced upon the
precacen hovora dosevibad all dn conformity wath the oules and
st ronn of the bank applicable to, governing and controlling loans

Aroent by tovea oy which may be adopted hereattey in sadidorespect.
The o nneard prineipal balance owing on thin Note at any timg ny be
o bened by onclovdsmanta on this Note or by Lender's interna)

e rneluding datly computer print-outs,

~oavnta contained dn this Adjustable Rate Ricdey,

= mm_jﬂﬁ’m%..zsw_

LGN BELOW, Borrowar acceptg and agreen to the termd and é

JAMYE GARLEY
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