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MORTGAGE T

THIS MORTGAGE ("Security Instannomt) i given on JUNE 28, 1996 . The mortgagor is
MICHAED, HART, DRYQRQRP/ ¥pT/SINCE/REVARRIED, MARRTED TO KERRY HAIGHT HART

{"dorrower™). This Security Instrument is given to
CDK MORTGAGE, INC,

which 15 organized and existing under the laws of  THE STETE OF TLLINOIS , andd whoso
adilress is 2902 CENTRAL STREET :
BVANSTON, ILLINOIS 60201 2 Lndue ). Borrower owes Londer tho principal sum of
ONE HUNDRED FORTY TWO THCUSAND TWO HUNDRED WND 00/100

Doilars (V.88 142,200,000 ),
This dedt s evidenced by Borrower's nete dsted o samo dute ws (his Seeurity Instrument (*Note®), which provides for
wonthly piyiments, with the full debt, if not peid earlior, dus and paysble on JULY 1, 2026
This Secunty Tnstrument securos to Lendor: (0) the repayment of the debt evidenved by e idoto, with intoreat, and &l rmwwu!n.
ptensions and moditicativns of the Notsi (b) the puyment of wfl othor sums, with interos - sovancwl undor paragraph 7 to
pratect the security of this Security Isteent; wnd (0} the porfortancs of Borrower's coveimnts s agreements under this
Socurity fnstriment and the Note, For this pumgrose, Bormwer doos harohy mortgage, gramt und eonvey to Lencor the following
deseribed property loeated in- COOK County, Iilinois:
UNIT NUMBER W104 IN NORTH POINTE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THY POLLOWING DESCRIBED RPAL ESTATE: A PART OF LOT 1 IN QPPIMA |
SEE ATTACHED RIDER FOR COMPLETE LEGAIL DESCRIPTION

TS TS5 NOtT HOMESTEAD l’lt()l’l"il{'l.‘Y% 10{0\-{ 35%

10-10-201-077-1071 CENTENNIAL TITLE (NCORPORATED

&TESDSI6

which hus the sddross of 2525 WEBLLINGTON COURT-UNIT 104 , EVANSTON Busor, Chry
Hlinuny 60201 By Code ("Proporty Addross™;
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'1 this Securty lastewment, Lendor nay give Borrower anotice identitying the lien. Borrower shal! satisty the lien or ke one or

{1 nioro of the uetions st forth above withm 10 days of the giving of nolice,

“ 8. Hazard or Property Insurnswe, Boreowor shill keop the improvoments now exisling vr horeafler orectet on the

7 Property myured ageinst oss by tico, haenrds inchaded within the torm "oxtended covernge® and uny other huzards, including

'J Homdy or tlooding, tor which Lomlor requires insurance, This insarnnco shafl o maintuined in the amounts and for the porids

+ that Lendor requitres, The insurance carrior providing the insurance shall be choson by Borrower subject 1o Londor's approval
which shail g0l be vneeasonably withheld, 18 Borrowor fudls to maintain coverage doseribed above, 1 ender mny, st Londoer's

¢; opton, ohtain coversge t prolect Lendor's rights in the Property in uccordance with paragraph 7.

' Al insuranee pol ces wid ronewals shall b sccoptable to Lender and shatl include s standurd mortgago clanse. Londor
shall have tho right to bold the policios and ronewats, 1 Londsr resiizos, Borrowor shill promptly give 1o Londer all receipts of
pand promivms and renswal noticos, In the wvent of loss, Borrower shall give prompt aotice to the insurance carrier and Londer,
Lendor may mnke proof of toss it not made pramptly by Borrowr,

Unless Lender and Borrower otherwise sgree in writing, insurenco procecsds shill be applied to restoration or repair of the
Proporty damaged, tf the restoration or repair is economically feazibl and Londer's security is not lesaened. 1f the resoration or
wpits 18 ot ecooriaeglly feasiblo or Londor's security would be lessened, the insuranco proceds shall bo applivd to the sums
secttred by this Secwnity Instroment, whother or not thon due, with uny excess paid to Borrower. 1 Borrower abandons the
Property, or dues noy wrawer within 30 duys 4 notice from Londer that the insurance catrior haw offered to sottle & clrim, then
Lender may collect thesimaiwneo provecds. Lender muy use the procesds to repair or restore the Praporly or 1o pay sums
secured by this Security insisviaent, whother or not then due. The Y-day period will begin when the notice is given.

Unless Leader and Borrowver othorwise ngres in wiiling, uny application of proceeds to principal shall not extend or
pastpone the duo dite of the morth'y sayments roforred fo in paiagraphs 1 and 2 or chungo thu smount of the payments, If
urler puragraph 21 the Property is weyuirsd by Lender, Bareower's right to any insursnce policies and proceeds resulling from
damage to the Proporty prior to the wequisiied shall pass to Londer to the extent of the sums secured by this Security Instrament
immedintely prior 1o the sequisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrawer shull occupy, establish, and uxe the Proper’y.as Borrower's principal residence within sixty days after the execution of
this Security Instrument kad shall continus fo oceupy e Properly ws Botrower's principal residence tor ut least one year aftor
the date of occupaney, unless Lender othorwise agrees 1n writing, which consent shall not be wnreasonably withheld, or unless
exlenuating circumslances oxist which are boyond Borrowor's ‘control. Borrower shall nol destroy, damage or impair the
Peoperty, allow the Property to deteriorate, or commit waste ¢va e Property. Borcower shafl bo in Jdefuult if uny forfoiture
action or procecding, whether civil or criminal, is bogun that in Londae’s good faith judgment could result in forfeiturs of the
Broperty or otherwise watorially impair the lien created by this Security Listsument or Londer's secunty interest. Borrower may
eure such u defuult and roinstato, ss provided in pavagraph 1B, by causing ths sction or proceeding to bo dismissed with a ruling
that, in Lender's good fuith detormination, precludes forleiture of the Gorrowsa’s interest in the Property or other malorial
nupairment of the lien created by this Security Instrument or Lender's securily intrest. Borrower shall also be in default if
Bormwer, during tiw loan application process, gave matorially falve or inavcurato fifirmation or statements to Lender (or fuiled
to provide Lendue with uny mulerial information) in connection with the lown evidenced nydhe Nots, including, bul not limited
te, representalions concorning Borrowors ocoupancy of the Property as a principal residenze, 4f this Sveurity Instrument is on &
lossehold, Borrower shull comply with all the provisions of the lease. 1T Borrower acquitss fee title to the Property, the
leasehald and the fro title shali not merge unless Lender agroes 10 the merger in wriling.

7. Protection of Lender's Righty hn the Property. If Borrower fails to perform the covenuni.z:d qpreements contained in
this Security Instrumont, or thore is a logal procoeding that may significantly aftect Lender's rights‘in'the Property (such ax a
proceeding in hankniptey, probate, for condemnation or forfeiture or to enforco laws or regulations), then Lendor may do knd
puy for whitever is necessary 10 protect the valuo of the Property wnd Lender's rights in the Property, Lenider’s actions may
inclide paying any sumy socured by w lien which has priority vver this Security Instrument, appedring in court, payiny
reasonable witomeys” foes and ontoring on the Property to make repairs, Although Londer may teka sction under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becomo additionsl delt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agreo to other terma of payment, these amounts shall hear interest from the
dnto of dishursement ut the Nots rate and shall bo payable, with interest, upon nolice from Lendor to Borrower requesting
pymunt.

8. Mortguge Insurance, [f Lendor required mortgage insurance ax  condition of making the loan secured by this Security
[nstrument, Barrower shall pay lhe promiums required to meintain the morigage insurance in offect. 1f, for any reason, the
mortgage insurancs coverage requiced by Londer tapses or ceasos to by in vffect, Borrower shull puy the premivms reguired to
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~ UNOFFICIAL CQPY,,

“'J' Londor's wddress stated horein or any other wdibress Lendor deaignates by notice 1o Borrower, Any atice provide for in this
b Security {nstesinont shudd bo dovmed 1o huve beon given to Borrower or Londor whon given s provided in thix paragraph.

b 18, Governing Luw; Severability. This Security [nstrimont shall be govorned by fedoral xw und the Juw of the
£ nsdretion an whight e, Tropdety i haatd. Ip th evont that sy provision or clwise of thix Security lnstrutnent or the Note
4 vontlicty qu “ qudlly.tulw\ mh Gt’f\ﬁi‘iﬁﬂ“‘o ot wftect other peovisions of thin Security inntrument or the Nate which can bo
i gven offect withuut (e, gaylicpipge papyivion. JTo thin i the provisions of this Security Instrunient and the Noto are declrred
i to bo soverably, LR Sk AR TT o '

It 16. Botrneer’'s Copy » Borrower shutl be given ono conformed copy of the Note and of this Secunty Iasteument.

17. Trawsfer of the Property or « Benefickal Interest In Boveower, 1 all or sny part of the Proparly o any inferest i il
ioseld or hanstorred (or 1w benofivied tderest i Borrower i sold or traneforred snd Bursowor is not s natuid porson) without
Lender's prne written consent, Londer mwy, ut ite aption, regure immwdiate paymont in full of all sunw seeured by ihis
Secunity Instonment. Howover, s option skt oot be exorcised by Londor it oxorcise is prohibited by todoinl law ax of the dato
of this Secueity Insteumont.

(F L endor exerctses tis aphion, Londer shiil give Bornswer tatico of secelomtion, The notice shall provide n period of not
feaw than 30 duyrtine the dite the notico is doliverod o wkiled within which Borrowor owist pry sl suma secured by this
Secnnty Instiament. 1 Beacgower il 1o pay tiese s prior to the oxpication of s perisd, Londer may mvoke wny ronwdios
permtted by this SecurieArstounont without farther aotee or donmid on Hoerowor,

18, Borrower's Righ 2o Rebnvtate, IV Borrowor meots cortuim conditions, Horrower shwll lwve the nght 1o have
eihorcoment of iy Secunty bwlzasent discontinued b any timo prior (o the warlior o (n) S days (o sach other period ax
spplicable law may speoify tor eainidmtomwit) boforo swle of the Property puestant (o sny power o) male contuined w thix
Security lsteument; or {h) ontry 68w pudgment entorcing this Seeurity Inutrument, Tisa conditionn sre thal Borrower: (n) pays
Lendor wht ety wineh thon would bo dae/wior thin Socnity inktrumont and the Note we it o acceloration had ovenirrod; (b)
cures uny dutuilt ot any other covenustx Of wpreements; () rys wll oxpensen incueret in ontorcing this Secunty Instniment,
imchuding, bt nat linited to, reaxonabie mttoraeya® fees; wind (4) twkow such petion ax Londor nimy resonably roguire 1o ssmpe
that the hwn of thes Security lawtrumon), Lendor'a richitn in the Proporty wod Horrowoer's obligation to pay the xamas socured by
thix Securtty tnstewment shabl continne unchanged, Vvan romststomont by Borrowor, thin Security  lastatient and e
obligations secured horeby shall romain fully offective ax 1t no seeolomtion hwd occurnd. Hfowever, this right to roitstato shal)
nob apply 1 the cuso of accotorwtion wndor parageaph 17,

19, Sule of Note; Change of Loar Servicer. The Noio oo u partind intorest i the Note (togothor with thix Secunty
tnstrumment) may bo aoki one or more tes withattt prior notive B Parrowoer, A salo oy reault in & chungo in the ontity (knowa
e the *Lows Sorvicer®) that collocts manthly payrtients dus under the Mo and this Security Instrument. Thors atw may b one
or iere changes of the Loan Servicor uiirobited ter s salo of the Note, 1742re in w change ol the Losn Servicer, Horrower will bo
piven wrtton nolico of the chinage in sevordance with pragesph 14 above s upplivabile law, The notice will state the nuine sl
nddroan of the new Loan Servicor and the address to which puyments shouhd Be mady. The notice will alse contrin any other
sntormation requied by apphiablo lnw,

20, Hiasmrdous Substances, Rorrewor shali not vuuss ae permit the prosence. s, dispossl, staruge, or relese of wny
Hagardous Substancon on or in the Propeity, Boriower shiall aat do, nor ilow snyeii-slsa to o, anything sifecting the
Propopty that v viokation of uny Eavisonmontl Law. The proceding two seplonces shsll 1o! spply o the prosence, use, of
storage v the Proporty of xmaudl quintition of Yiwardous Subatuniees that see gonombly recogiiza!-i b appropriste to norial
rostdontal pvos und 1o maintenknee of the Proporty,

Borrwer shall promptly give Landet written notice of any investigation, clit, demand, Iawzntoeother selion by wny
governmenial or rogulalory ngoney or privte party involving the Property and any Hazardous Substanee’ i dnvironnkantal Law
of which Borrower has actual knowledyo. 1 Boreowor loarns, or i nofifled by sny gavernmental or roguiviary atithority, that
arty comoval or other romedinlion of kay 1lkzardous Subatane ultecting the Property ix ecessary, Borrowsr sinll promptly tuke
alt necossary remcdial nctinny in gecondence with Environmental Law, .

As siseed t this pacagraph 20, *Hazadous Substanves” wro Bioso substance.. dofined wx toxie or hzardons subsiateos by , »
Environmental Law and the fllowing substances:  gasoline, Korosons, uthor flaminabl or toxic potroloum producis, toxic A
posticides il horbicides, volatilo xolvents, nwtorials comaining wibwstos of fornmidehyde, wad rdionctive muteriale, Ax used in
this parwgraph 20, "Environdontal Law® means fedoral laws wnd twws of the jurisdiction whera the Proporty ix loested thel
rolute to healths, sufety or oaviconmentat protection.

NON-UNIFORM COVENANTS, Barrowor und Londor furthor vovenant wad agree aa follows:
21, Aceeleration; Remedies, Londer shadl give notice to Rorrower prior 10 aveeleration following Borrower's bresch
of uny covenant or agreement {n this Sceurity Instrument (but not prior to nccelerution under puragraph 17 unloay
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£
‘ RIDER - LEGAL DESCRIPTION

UNIT NUMBER W104 IN NORTH POINTE CONDOMINIUM, AS DELINEATED ON A SURVLY
OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF LOT 1 IN OPTIMA
CONSOLIDATION IN FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "B* 7O THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 25, 1930
AS DOCUMENT £0521902 AS AMENDED FROM TIME TG TIME, TOGETHER WITH ITS
UNDIVIDED PEFCENTAGE INTEREST IN THE COMMCON ELEMENTS, ALL IN COOK

COUNTY, ILLINOIS.

10-10-201-077-1071

%

DPS 048
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ADJUSTABLE RATE RIDER

(! Yeur Treavary Index « Rite Caps) »031002344

THIS ADJUSTABLE RATE RIDER 14 mado this 28TH day of  JUNJ ,
1996 und aw incarported inte il shinll be decinad o wmend and supplement the Murtgage, Deed of T'ami
ar Secunty Deed (tho "Securny Tnstromont™) of the sume date given by the sndermgned (the *Horrowse™) to meure
Horvower's Adpustable Rute Noto (the *Nots™) to
COK MORTGAGE, INC,

{the” Lender™) of the same dwto wind caveritg the property described in the Security Instrsimont and Jocated at:

2525 WHLLINGTON COURT-UNIT 104, BEVANITON, ILLINOLIS 60201
Property Addrens
THE MOTE CONTAINS PROVIDIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE (ANID THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWtR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM »OTE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenunis nnd ngreomonts mudv in the Security Inslrument,
Roreiwver i Lonider further covomnt and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thoe Note provides for an initisl inferost waboot 7.8%50 %, Tho Noto provides for changes in

F o ]

the snterest rato and the monthly puyments, s fotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Datey

The interest ruts 1will pry may change on the fisst day o) JULY 1 , 2001 , undon that
duy every 12th month thereafior. Each dute on which my intsieat.rato could change is called o "Change Dato.”

(B) The Index

Ruginning with the fist Chango Date, my intorest rate will be baved on an Index. The "index® is the weekly
sverage yiekl on United Stater Treasury secorition adjusted to & constun’ wturity of | year, as taule available by
the Federal Reserve Bonrd, The most recent Index tigure availabls as 0y the Zate 45 days before cach Changs Date
15 calfed the "Current Index.”

If the Index 18 no longer avaiinble, the Nots Holder will chonse n new indix »hich is based upon comparable
informatton, The Note Holder will yive ma notico of this choice,

(C} Caleulation of Changes

Before euch Change Date, the Note Holder will calculute my new interest rie by adding  TWO AND

THREE FOURTHS percentage point(s) ( 2.7%00 %) o the Current

fndex. The Note Holder will 1hen rotnd the result of this addition t the nearest one-cighth of Gps narcentage point
(D.1235%). Subject to the limits stated s Section 4(D) below, this rounded amount will bo my now intezsst rute until
the next Change Date,

MULYISTAVE ADJUSTABLE RATE RIDER -NOBNER - Single Family - Fannle Mae/Fraddle Mao Uniform Inetrument
Paga 10l 2

@éﬁﬂﬂ 191091.02 VMP MORTAAGE PONMS - (RO016ZY T30 Form 3111 3/H6 i 8
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4 CONDOMINIUM RIDER

i

K THIS CONDOMINIUM RIDER is mado the 28TH dey o JUNE ., 1996 .

j and toncorporated into wiidd <hisll be deemed 1o amend and supplomont the Mortgago, Deed o Frust or Security

i Devd (the *Security fnnteament™) of the samo date givon by the wmdorsigned (the *Horrawar™) o secure

lurrasver's Nese to

CDK MORTGAGH, INC,

(the *laondoer*)
of the sat dute aad coverimg the Prapurty descrihod i the Secunty Instecmont and lovatod

2625 WELLINGTON COURT-UNIT 104, WVANSTON, TLLINOIS 60201

Proporty Address
The Property meivies n uman, togetlier with wn undivided intorest i the common oleisents of, a comlbmnvm
project known wa

NORTH POINTE

Nams o! Condeimninium Prajeet
(the *Comdonininm Progedt ™) 1575 owno association or othor ontity which wetn fur the Londomsinism Project
(the "Uwnors Association™) holila talo 1o praperty for tio benslit or tne of it mombors o shwrchuoldors, the
Property wlo includes Horeowor's inaioat in the Owners Associntion and the uses, freoceods wnd bopefils of
Horrower's imterssl,

CONDOMINIUM COVENANTS. e-wbdition to the covenanin xid wproomonts inada in the Security
Instewment, Borrower and Lender fuether covercuml agreo ws followa:

A, Coadominium Obligntions, Borrower =ball porform ! of Borcower's abligutions undor  the
Condomanmm Projoct's Constitnonl Dowuivents, ‘The “Coantituent Docaients® ars the; (i) Declamlion or wny
other slocument which cronten the Condanunivm Progeetz (i) by-lawn, (i) code of rogulattons; and (iv) other
oefiitvalont documonts. Rorrower shull promptly pay, whon e al) ducs and asscsiments tnpesd uesusnt o e
Constiuont Duciimoitta.

B Huzaed Insurnnee. So - fong ay the Owners Associaticn avsintaing, with a generelly sccepted insimnce
carrior, a "imeter” or “blanket* paley on the Condamirmm Project saich iv satinfactory o Londer and which
prowiled nstirmnce coverage in o amounts, for the poriods, wad agaivest B:o hwaards Londer requises, including
tirg und Bngards included wichin the term “extonded covorage,” then:

(1) Lendor waives the pravision in Uaniform Covenant 2 for the saonihly paymont to Lendor of the
yearly promiuat installntonls for huzard wsuranco on the Froperty; wid

(1) Borrowor’s obligation under Uniform Covenant § 0 mauintain haraes tostesnce covemige on the
Property v doomed stistivd to the oxtent that the requirad covorsge in provided by the /Ownors Associrtion
pelicy.

Horrowor shall give Londer prompt notice of any lapae in requived hizacd insuranee covesge

In the ovent of a distribution of hagard insuraace proceods in v of roatortion or repair fotlaxing  low 1o
the Property, whether to the unit or to common slemonts, kny proceeds prysblo 1o Borrower are herony ansigned
el shall ho puid to Lendor for application to the sunw secured by the Security Tastrument, with uny oxcons paid to
Horrowor,

¢, Public Linbility Insurnnce, Bocrowor shatl take sich wetionn we muy bo rewsonablo W jnsaro that the
Owners Associnlion maintsins & public liability insuranco policy necopiable tn form, nmount, and extent of
coversye 1o Londor.

\496

MULTIBTATE CONDOMINIUM RIDER Single Family-Fannis Mas/Freddie Mac UNIFORM INBTRUMENT Farm 3140 800

6Y

Foge ! nl 3
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