"

. UNOFFICIAL COPY

i 96508359

AL
/ . DEPT-1i1 RFCORLING $37.00)
X L OVEOIT LRAN 1374 07702796 10842100
9 LALLM E NI ARY
< . CODE (DUNTY RiCORDER

o

(\,

v

:"\i‘tcpurc(l by: Draper & Xramer Mortgage Corp.
L}

11 West Moanros - Sulte 1900
Chlcago, YL 650503

)
H

& MORTGAGE

'NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT THE
. APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

~OR ITS AUTHORIZED AGENT,
S0 THIS MORTGAGE ("Sccurity Instrutient”) 's given on June 18, 1996 . The morigagor is
(,L_ OGARY R, HARRELL and

MARY LOU HARRELL , Hiws Wife OU
37
WA/

5

("Borrawer”). This Security Instrument is given to Drapir & Kramer Mortgege Corp.

+

which is organized nnel existing under the laws of  ILLINOIS . and whase

address is 33 West Monrce - Buite 1900, Chicago, IL 6003
("Lender”s- Rorrower owes | ender the principal sum of

NINETY THREE THOUSAND SEVEN HUNDRED THIRTY RIGRT & 00/100
Datlass (US. § 93,738,00 ),
This deb is evidenced by Borrawwr's nole dated the same date ax this Security Instrumieni (“Note”), which provides for monthly
payraents, with the fult debt, if not paid carlier, due and payable on July 1, 2026 . This Security
Instrumient socures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and il renewals, exiensiony and
medificions of the Nole; (b) the payment of all other surs, with interest, advanced under paragra;in 7 1o proteet the security of
this Sccunity Instrument; and (¢} the peelormance of Borrower's covenants and agreements under this-Serity Instrument and the

Note. Fue this purpose, Borrower docs hereby moriguge, grant and convey (o Lender the following descrivad property located in
Cook County, llinois:

X
GER LEOAL RXDER ATTACHED B“* 333&“ §

2226 BOUTH GONBBRRT #167 ARLINGTON HEIGHTS [Sireer, Chty),

which has e mbdeess ol
60003 iip Code} ("Property Addrass");
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TOOETHER WITH ol the improvoments now or herealtor arecled on thy praperty, and all casements, appurichanices, wid
¢, Hixtures now o herealier o part of thie praperty, Al roplaicements and wdditians shinil also be covered by thin Secarily Intransent,
- Al of the Toregoisg 1 roferred t n this Secunty fnstrament as the "Property.”
vo MORROWER COVENANTS thut Horrowor i lawfully soised of the esuito erehy convoyed il hiw the right 1o morigage,

5 grant wd convey the Property and that the Property Is wnencumbered, eacopt for encunthrinces of record. Borrower watranty wid
3wl defend generdly the title W the Property agatnst ail claims und densinda, subject W any encumbrsives of recond,
T THIS SECURITY INSTRUMENT combines uniform coveranty tor sutienal weo s noi-aniform covenants with limited
3 vanutions by winsdiction to cotstitute n uniform securily Insiramont covering real property,

UNIFORM COVENANTS, Borrower and Lender covennni and ngreo ax follows:

L Puyment of Princlpal und Intoreat Prepaynient and Lute Charges,  Borrower shull prompily puy  when due the
principad of and tinterest on the dobd evidenced by e Noio and wny pregueyreient and Jie chnrges duo undor the Noto,

2, Funds for Cuxes und Insurance.  Subject to applicablo law or o writien walver by Lender, Borcower shall pay 0
Lender on the day monthly payments wro due under the Note, until tho Note is paid in full, o sum ("Fuanda®) foe; () yoarly texes
wared usessmenty whick. may attaln priorhy over this Security laxtrument as 8 lien on the Property; () yoarly leaschokt payments
or ground rests on S Property, Iy (¢) yoarly huzard or property insarsinee promiins; (0) yewly oot insueanco premiumy, i
warys (0) yearly mortgugs iesursnico premmumy, i1 any; wnd () any sunw puyable by Borrowee 1o Lender, In sccotdanca with the
provisions of patagraph e lion of the payment of mortgigie insurance prombums, Thoss {temx are called “Escrow Jems,”
Lender may, at iy time, craleneand hold Funds in an amount not & excoed tho maxinuin amount & kender for a federdly related
martgnge lown may feqire for Borzawer's oscrow iwcount under the fedoral Real Nvtng Sedlement Prowedures Act of 1974 us
wmnended from time to time, 12 VS Section 2601 ef seq. ("RESPA“), unfess another lnw that applies 1o the Funds sots o lesser
nmount, I oso, Lender may, ot any i, callect wnd hold Funds in wn amount not o excesd the loser amount. Londer may
estnate the wmount ol Fuds due on the Yasi, of cureent data am} reasonablo ostimotes of expenditures ol future Fscrow lems or
wherwise i secordance with applicable Inw,

Thoe Funds sl bo hold ta s institution whese deposils are insured iy o federnl agency, instrunentality, or entity (ineluding
Lender, o6 Lender is such mn instiwtion) or in any Fedoral Home Loan Bank, Lender shall apply the Funds o pay the Vscrow
ltems. Lender may not chirgo Borrower for hokding anc azp'ying the Funds, annually analvzing the escrow nccount, ai vortlying
the Escraw ltemy, tiless Lemder pays Borrower interest oiine Funds andt applicablo law pormily Lender 1o muake such a churge,
However, Lender may tcyuire Barrower o pay # one-timo Clyage for un indopendent real estate tax reporting servico used by
Lender in connection with this foan, unfesy applicable law provides sthorwiso, Unloss an agreoment is made or applicable law
reyutres sderest to be palil, Lender shull nou bo requirad (o pay Barewee any interest or comings on the Funds. Borrower and
Lender may agreo in writing, harvover, that ivtorest shall be paid on the ctan's, Londer shall give 10 Borrower, without chrge, wn

; annua! necounting of \he Funds, showing ceedity and debils 1 the Funds woed tie purpose for which cacht debit 1o the Fanids was
' mtade. The Funds are pledged ws sdditional seeurity for all stims secured by thisSecurity Instrument.

if the Funds hold by Lender oxceed the amounts permitied o be hold by applicable Law, Lender xhull account to Hlorrawer for
tne excess Funds in wecardance with the requiroments of applicable faw, If tho amauit ot the Funds held by Lender mtuny timo is
not sullicient (o puy the fiscrow Hems when due, Lender may so nolify Botrower in wridingand, in such case Borrower shudl puy
w Lender the amount necessiry o mako up the deficicncy. Horrower shall mako up the Wisiisicncy in no more than twelve
monthly payment, at Lender's sole discretion,

Upon payment in fuit of all sums sccured by this Sceurity lnstrument, Lender shall promptly refvel o Borrower any Funds
held by Lender. 16, under paragraph 24, Lender shatl acquire or sel) the Property, Lender, prior o the veoulsition or anle of the
Property, shall apply any Funds held by Lender af the timo of acquisition or sale ns u credit agmnat te sum secured by this
Security Instrument,

3, Applicution of Payments.  Unlesy applicable Iaw provides otherwise, ull payments recoived by Lender wdae parngraphs
Fand 2 shall be spplicd: first, to uny oropayment chaeges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; founb, 1o principat due; and last, to any inte churges due under the Note,

4, Charges; Liens, Burrower shall pay nil taxes, avsessmenls, charges, fines and impositions atiributable 10 the Property

, which may atuin priority over this Sccurity Instrument, sndd leaschold payments or grouid rents, if any. Borrower shall pay these ?

: obligatony in the manner provided in paragraph 2, oc if aot paid in thay manner, Borrower shall puy them on time directly to the '
person uwed payment. Borrower shall promptly furnish o Leader all aaticoy of amounts o be puid under this paragroph, If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shall promptly dischurgo any lica which has priority over this Securily Instrument uriless Borrawer: (o) agrees in
wriling to the paymen) of the obligation securcd by the lien tn & manner accepiable 1o Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, logal procecdings which in the Lendor's opinion operate to prevent the
enfoecement of the fien; or (¢} secures from the holder of tho lien an ngrecment satisfactory 1o Lender subordinating the lien w
this Security Instrument, 1f Lender determiney that any part of the Property ix subject to u fien which may aitain priority over this
Sccurity Instrument, Lender may give Borrower a nolice identifying the lien. Rorrowor shull satisty tho lien or tako one or /tp;x
of the nctions set forth above within 10 days of the giving of notice, intinted 2,/ ';‘// 75 ./ '
q -BV{IL) (9802).01 Bage 2ol o Form 3014 9/60
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“ §. Hazard or Property Insurance, Borrower shall keop the improvements now oxisting or herefier erected on tho Property
£l insured against loss by fire, hozards Included within the erm "extended coveenge” and any other huzwds, including floods or
flooding, for which Lender requires insurance, This insurnnce shall be maintained in the amounts and for the periods that Lender
P, requires. ‘The insuranco carrior providing the insurance shall bo chosen by Bortower subject to Lender's approval which shall ne
¢ e unreasonably withheld. 1F Borrower fadla 10 maintain covorage described above, Lender may, w Lender's option, oblain
2 coverngo to proteet Lender's rights in the Property in accordance with paragraph 7.

by Al insurance policies and renewals shall bo aeeeptable to Lender and shall inclide o standard morguge cloose, Lender shall
¢1 have the right to hold the policies and renowals, (f Lender tequires, Rorrawer shatl prompily give o Lender oll recelpts of paid
preminms and renewal notices, [n the ovent of loss, Borrower shall give prompt notico 1o the insurance carrier and Lender. Lender
may make proot of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agreo in wriling, insuranco proceods shall bo applied w zestoration or repair of the
Pranerty dumaged, if the restoraiion of tepalr Is cconemically fouxiblo wmd Londee's security 1% not lexsened. If the restoration or
repair v not cconomically fewsiblo or Lender's security would be lessened, the Insurance proceeds shadl be applied o the sums
sceured by this Seeurity Instrument, whether or not then duo, with nny oxcess patd o Horrower, I Borrower abandons tho
Property, or does rovasswer within 30 days o notice trom Lender that the Insurance carrier has offered to soule n claim, then
Lencder may colleet theansizeannco proceeds, Lendor muy usc the procecds o ropuir of restore tho Propetty or 1o pay sums secured
by this Secunty Instrument whether or not then due "The 30-day period will begin whon tho notice Is givan,

Unless Lender and Boseoweraihorwiso agreo in writing, any application of procoeds (o principal shall not eatend or postpone
tie due dite of the monthly payeters ealerred to in parggrophs 1 and 2 or chango tho wmount of the paymenis. 1€ under paragraph
21 the Propenty is acquired by Loraer, Borrower's right to any insurance policies und proceeds resulting from damage o the
Property prior to the acquisition shilt pass to Lender to the extent of the sums secured by thix Security Dnstrument immecdtiely
prior lo the seguisition.

. Ovcupancy, Preservation, Maintennice sn2 Protectinn of the Property; Borrower's Lown Application; |easeholdn,
Bocrower shall accupy, establish, and uso the Poapeny as Borrowor's prineipal resldonco within sinly days aftor the execution of
this Security Instrument and shall continue to occupy tho Property as Borrower’s principal residence for at least one year fier the
date of occupaney, unless Lender ctherwise agreos {0 sw/eiing, which consent shall not bo unreasonubly withheld, or unloss
extenuating circumstances exist which are boyond Borrower's control. Dorrower shall not dextroy, dumago or impuir the Property,
allow the Property (o detertorto, or commit waste on the Poopeny. Borrower shall be in defult H any forfelture wction of
proceeding, whether civil o ceiminal, i bogun that in Londer's goewi, taith jusdgment conld result in forfoiture of the Property or
otherwiso maderially impaie the Jien crented by thiv Security tnstruiisent or Londer’s securily fntorest, Rotrower may curo such n
defualt and remstate, as provided in parugroph 18, by causing the acdra ne proceeding o be dismissed with w ruling tw, in
Lender’s good Twith determination, prechudes fortoiture of the Borcower's4piarast in to Propoety or ather muterial impairment of
tho lien created by this Security [nsiegment or Lender's security imtorest, Beeeswer shall also b in detoult if Borsower, during the
loan application process, gave malerially talse or inaccurute information or aatem st o Lender (or Miled 1o provide Lender with
wny madenial information) in contzclion with the Joun evidenced by the Note, ineiwsding, but not limued 1o, represcalations
coneerming Horrower's occupancy of the Property as o principal residence. 10 this Secucity Yaprament iv on a loschold, Horrower
stiall comply with bl the provisions of the lease, I Borrower seguires Tee thlo (o the Properictha leaschold and the feo tile xhuhl
not meege unkeas Lender tgeees to the merger in writing,

7. Protection of Londer's Rights ln the Praperty, ! Borrower fully W perform tho covonsnlx 2l ngrooments contined in
this Sceunty Instrument, or there iv a logal proceeding that mny significantly aftect Lendor's right in the Property (such o
proceeding in bunkrupiey, probate, foe condomnation or forfoituro or o onforce lvws or rogulations), the: Londer may do und pay
for whatover 1y necessaty 1o protect the value of the Proporty and Lendor's rights in the Thoperty. Londe:” s actiony may inchide
paying any sums secured by o tien which haw priosity over this Security Instrument, nppearing in coun, gaving reasonable
attomeys’ Tees and entering on the Property i mako repaies, Although Londer may ko aetion wider this paragruph 7, Londor
does not have to do so.

Any amounty dishursed by Londer under this paragraph 7 shall become adiditionnd debt of Roreower sacured by this Security
Instrument. Unicss Burrower and Lender agree o other terms of payment, theso amoants shall boar interest from the dito of
tlishursement at the Note rate and shatl be puynhlo, with interest, upon notice Trom Fender o Roreower regquosting puyment, E

B, Mortgage Insurance (1 Lendor roquited mortgage insurance na w condition or making the Joun secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortguge insuranca In offect, 1f, for any reason, the
mortgage insranco coverngo required by Londer lapsos or canses to ba in effect, Borrower shali pay the premiuma roequired to
ubtain coverage subswntially equivalent to the mortguge insuranco proviously in effect, at o cost substantinlly equivalent @ tho
cost 10 Borrower of e mongage inserince proviously in elfect, from an altcrnnte motgago insurer approved by Lender. 1f
substantially equivalent morigage irsuraneo covernge is not available, Borrower shall pay o Lender cuch month n sum equul o
onc:wellth ol the yearly mortgage insueance preminm heing pakl by Borrower when the insurinco coverage lapsed or consed (0
be in elfect, [ender will acecpt, uso nndd rotnin these payments as u loss reservo in tieu of moertgage insurance, l.ugﬁ/w/? , J&

axl)
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payments may no longer bo required, ut the option of Lender, if mongoge insuranco coverage (in tie amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes uvallnble and is obtained. Borrower shall pay the
premiums required to rinintain mortgage insurance in effect, or t provide  loss reserve, until the requirement for morigage

. insucance ends in nccordance with any written agreeraent botween Borrower and Lender or applicable law,

9. Ingpection.  Lender or its ngent may make reasonable entrles upon and Inspections ol the Property, Lender shall give
Borrower notice at the limo of or prior Lo an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, dircct or consequential, in connection with uny
condemnation vr other tnking of any part of the Property, or for conveyance in licu of condemnation, ure hereby assigned and
shall be paid to Lender.

In the event of 2 totl aking of the Property, the proceeds shall he upplicd (0 the sumy secured by this Security Instrument,
whether or not then due, with uny cxcess paid o Borrower. [n the event of a partial wking of tie Property i which the fair market
valiuc of the Property immediately hefore the taking 15 equal to or greater thun the amount of the sums secured by this Security
tnstrument immediately before the wking, unless Borrower and Lender otherwise agreo in writing, the sums secured by this
Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the ol amount of
the sums secured inimeliniely before the tking, divided by (b) the fair market valuo of the Property iminadiately before the
taking. Any balance shelcve puid to Borrower, [n tho ovent of a partial aking of the Property in which the fair market value of the
Property immedintely before the wking is less than the amount of the sums secured immediaicly belore the taking, unless
Borrower and L.ender othervise, agreo in wriling or unless applicable faw otherwise provides, the proceeds shall be applicd to the
sums secured by this Security lisizument whether or net the sums aro then dus,

Il the Properly s abandoned by Borrower, or if, after notice by Lender to Borrower that the condeinnor offers v make an
award or settle o cloim for damages, Larrower fails o respondd (o Lender within 30 days after the dawe the notice is given, Lender
is authorized 1o collect and apply the proceesis.al its oplion, cither to restoration or repalr of the Property or (o the sums secured
by this Sceurity Instrument, whether or not Lther due.

Unless Lender and Borrower otherwise ngre in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refornxl to in parigeaphs 1 snd 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Letde: Mot a Waiver,  Extension of the time for puyment or modification
ol amortization of the sums secured by this Security Instraront granted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or dosrower's successors in interesl. Lender shall not be required 1o
commence procecdingy against any successor in inlerest or refuseto-2xtend ime for payment or olherwise modify amortization of
the sums secured by this Security Instrument by reason of any demzos made by the original Borrower or Borrower’s successors
in interest. Any (orbearance by Lender in excrcising any right or reincsy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sirzers. The covenants and  agreements of  this
Security [nstrument shall bind and benefit the successors and assigns of Lender ad Borrower, subject to tho provigions of
paragraph 17 Borrower's covenunts and agreements shall be joint and scverni: Anvy Homower who co-signs his Sccurity
Instrument bul docs not exceute the Note: (a) is co-signing this Sceurity Instramen: caly (o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is notjrersonaily obligated to pay the sums
secured by this Sccurily Instrument; and {c) ngrees that Leader and any other Borrower may agroe to oxtend, madify, forbesr or
make nny accommadations with regord to the lerms of this Sceurily Instrument or the Note without thes Rorrower's conseit,

13, Loun Charges.  If the loan sccurcd by this Sccurity Instrument is subject to a law whicl. ser, maximum loan charges,
and thut law is finally inwerpreted so that the interest or othor loan charges collected or 1o bo coliected in ¢zaneclion with the loan
exceed the permitted lmits, then: (0) any such loun charge shall be reduced by the amount necessary lo reducs the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will bo refiaard to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by meking n airect payment o
Borrower. If a refund reduces principal, the reduction will be treated as & purtinl prepaymont without any prepayment charge
under the Note,

14, Nutlees.  Any notice to Borrower provided for in this Securily Instrument shall be given by delivering i or by mailing it
by first class mait unless applicable law requires use of another methad. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice o Lender, Any notice o Lender shall be givon by tirat class mail 1o Lender's
addresy stutedd herein or any atlier address Leonider designates by notice to Pomwower, Any nolice provided (or in this Security
{nstrument shall be deemed 10 have been given to Borrower or Lender when given ns provided in this paragruph,

18, Governing Law; Severability, This Sccurity Instrument shall bo govermed by federal law and the law of the
jurtsdiction in which the Property is located, In the event that any provision or clauso of this Sccurity Instrument or the Note
confhicts with applicable law, such conflict shall not alfect other provivions of this Security Instrument or the Mot which can be
given cffect without the conRicting provision. To thiy end tho provisions of this Security Insirument and the Noto aro declared o

ot , PN
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16, Borrower's Copy. Horrower shall bo given une conlormed copy of the Note and ol this Sceurity lnsiroment,

17, Trunsfer of the Property or & Heneflcinl Intereat In Boreower, 10 ll or any part ol tho Praperty or any dtterest in It is
“ ol o tramfered (o 1F o benolicial intereat in Borrowor iy sold o trwssforred und Bortower I not o nataral person) withiut

- Lender's prior writien consent, Lendor may, ol its option, requirs immediato payment in full of ail sums secured by this Security
';i Instrument. However, this option shull not bo onercined by Londor if excecisg is prohibited by federnl lnw s of the dats of this
£ Secunty Instramen,
we N Lender exervises this option, Lendor shall glve Borrower notice of weeolenmtion, The notice shall pravide n perd of noi kss
¢; thun 3O itys (rom tho date the notice ia delivered o malled within which Borrower must puy all sums secured by this Security
Instrument. (1 Borrawer faily 1o pay these sums prior W the oxpration of this perld, Eotder iy Invoke any remedies permitied
by this Security instrumont withowt further aotica or demand on Borrowar,

18, Borrower's Right 10 Relnamtate, 11 Boreowor meoty cortain condittons, Boreawer shall huve the right 0 have
enforcement of this Security Instrument discontinued al any tmo prior 10 the carlior of: (n) § days (or such ather period
applicable law muy specify for reinsutemoint) beforo safo of the Property pursuini t anty powor of sde contained in thix Security
[nstrumeny; v (bY erary of o pudgmicat enforciing this Securily Invirument, Those conditions ure that Rorrower: () pays Lender all
surms which then woup! bo dus under this Security Instrument and the Noto as 41 o accolerntion hidd occurred; (b) cures uny
detault oi any other covénpnty or agreements; (¢) pays nll expensey incurred in enforcing this Security wirument, including, bt
not limited 1o, reasornble ptormoys’ foess and () takes such action wy Londer may reasonably eequire to assure i the lien of this
Sccurity Tnstrument, Lender o c'ghts in tho Property and Borower's obligation t pay the sumu sxured by thiv Sccurity
[nstesmnent shall conlinne uncnesges. Upon reinsatement by Borcower, this Security Instrument and the obligations secured
hereby shall remain (utly effective as it no secelormtion had oceurred, Howover, this right 1o relnsiie shuli not apply in the cuse of
aceelerntion under purageeph L7,

19, Sule of Note; Chunge of Loan Seredior,  The Nowo or 0 paninl interest In the Note (logether with this Security
Instrument) may be soli one or more times witkous prior notice 10 Borrower, A sule may result i change in tho entity (known
s the "Loan Seivicer”) that colleels monthly puments dus under the Note and this Security tnstrument, There also may be ane or
mofe changes of the Loan Servicer unrchatest to 8 wis.of the Note. If there i u change of the Loan Servicer, Rorrower will he
given writien notice of the change it accordance with y.ozraph 14 above and applicuble law. The notics will stao the nume and
wddress ol the new Loan Servicer and the mldress to which prvments should be madde. The notico will also contain wy uther
information required by npplicabla low,

20, Huzardous Subatances. Horrower shall not ciuse ar eonit the prosence, uso, dispoxal, simge, or release of any
Hazurdous Substances on ar in the Praperty, Borrower shall not do, aar allow anyone else (o do, anything affecting the Property
that is in violation of any Environmenial Law, The preceding two seniczce shall not apply (o the presence, use, of storage on e
Property of small quantitics of Hazardous Subsunces ihit wro gencrally recegnized o be approprints © normal residential usey
and o matnienince of the Property.

Botrower shatl promptly give Lender written notico of any investiguiion, hini.-demand, Inwsoit or other action by wiy
governmental oF regulniory ngency o private parly involving the Property and any S17zardous Subsuince or Environmental Law
af which Borrower has nctund knowledge, 1f Borrower learns, or is nolificd by any govermaestal or rogulutory authority, that any
rerrovel or uther remediation of any Hazanlous Substance affecting iic Property ts necessery, Borrower shull prompily take all
necessary remedial netions in secordunce with Environmental Law,

As used in this parngraph 20, "Hazardous Substancos” aro those substances defined as toxie or hazardous subsinces by
Environmental Law und the following substances: gasoling, kerosene, other fammuble or oxic jetcleum products, toxic
pesticudes and herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials. As vsed in
this parngraph 20, "Environmental Law" means federal laws and lows of the jurisdiction where tho Property i locaied that relate
to health, safety or environmenial prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugree as follows:

21, Accelerntion; Remedies. Lender shall glve notice to Borrower prior (o acceleration following Borrower's breuch of
any covenant or agreement in this Security Insirument (but not prior to acceleration under puragraph 17 unless
upplicable law provides otherwlse), The notice shall specify: () the default; (b) the action required to cure the defuult; {(c)
w date, ni:i less than 30 days from the date the notice Is given to Borrower, by which the defanlt must be cured; and (d)
that failure to cure the defanit on o= hefore the date specifled in the notice may result in accelecation of the sums secured
by this Security Insirument, foreclosure by fudiclal proceeding and sale of the Property, The notlce shail further inform 8
Borrower of the right to reinsiute after nccelerution and the right to assert in the foreclosure proceediog the non-existence
of a defuuit or any other defense of Dorrower to acceleration wnd foreclosure, If the defauti is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment In full of ali sums secured by thiy
Security Tnstrument without further demand and may fureclose this Securily Instrument by judicial proceeding. Lender
shall be emtitled to collect nll expenses incurred in pursuing the remadies provided In this paragraph 21, |ncludlng. bul not
limited 10, reasanable attorneys' fees and costy of title evidence, #/

I (-/I‘-}//f/ /" /

m AV(L) pt0nm Pagedal 9 Form 3014 9/00
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12, Relemse,  Upos pavinent of all sumy scoured by s Seeurity Tnstetiment, Lender sholl selewe this Securrty Insinsmen
withoat chivg 0 Borrower. Bortowes shall pay sy recordalion coss,
23, Walver of Homestepd, Borrower wieves all right of homestead cxemption i the Property,

24. Riders tu this Seeurhs tnstvument, {F ans 3 more riders are executed by Borrower aed recorded sogether with dis
Security (nstrment. the covenants and igreenents of sach sucts rider ahelh bo incomorated e wd shull amend it supplemen
the cavenants anit ugreements of (s Secutity Instrament a if the rider{s) were 8 past of this Security Insirmend,

{Check appheable turfes))

|1 Adgustabile Rute Rudes {1 Condomnum Rider

[ 7§ Giradinted Payment Rutey £ prasned Unw Developmient Rides

{1 BRttoon Rides [ Rute tmprovesment Rider

{xaammr [ Otherts) bupecily)

[} o4 Family Rides
1 Hiweekly Payment Rider
1 Second Home Wider

a

BY SIGNING BELOW, Boaerover sceeply and wgreon fo the wrms i covonwis contiined oy furity inntwnwm i #

wny nudets) esegulesd by Bormwer we cecandbed with 1 . . / s

Witniesses 2 / / /’:j.’-/
( / e 1/’;_, / 2/.,’.:;1.: /. {§eal)
. omr s mllh!- hortawet
/ //;,/d. Ly ""x /LL L u..[. { o (Yead
HARY LG ﬁ“ﬂlhb Huftowes
(Scal) , S ‘ _ A {Scal)
" Borruwet Hatrower

STATE OF ILLINOIS, (-"\'h b Caunty sa
. A

1, Pre ad q“'s’ " ped i Notary Public i miid for (g mxm(rund sgie do Bereby certily that

6; Lu {i \"{’\ﬁ {Lorey G Wiy, \( AR theey o ‘ SRR

.;mm;m!&y Koieawrs (0 f5e {0 be v Iumw; () whose name(s)

subscaibed b the foregning aatrument, uppcmu! tietote sie this day i penon, n\mhukrmwi:‘dsm Mttt ‘3
staned ol dedivered the wand inslrumentad Traail u'&umi volutiary ach, for the uses ind puepusey e wﬁ }funh
Cliveny widder my hand and official v, iy Y duy uf \ ) f\(‘

-

My Coaumission Sapites: . ‘,\.,__, (\/\«\_-\g
"....’gﬁl‘ j'b"l!‘\.'.“.l‘ Pmtﬁy P“b'w '
OPPICIAL BEAL”
LNERYL ANN NUTLEY
t

- Notsry b, Blats of filinois
Lxples 5/10/09

"?C'IJOOGO0”000‘0’00!#0000
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¢ VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
J THE APPROVAL OF THE DEPARTMENT OF VETERANS
o AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28th oy of
June . 1996 , and is incorporated inte and shall be deemed 1o amend and supplement the
Mortgage, Dead of Trust or Deed 10 Sccure Debt (herein "Security Instrument™) dated of ¢ven date herewith, given
by tho undersighed (herein "Bortowee") 1o secure Borrower's Nole to
Draper & Kramer Mortgage Corp.

therein “Lender”; wid covering the Property described in the Sccurity Instrument ond focated at

4336 BOUTH GOBBBZLRT #167, ARLINGTON HRIGHTS, Xliinols 60003

{Propeny Address)
VA GUARANTEED LOAN COVENANT: In addiion to the covenants and ngreemenis made in the Security
Instrument, Borruwer und Lendey Parstcr covenuyt and ngree as follows;
If e indebtedness secured herehy be #oaranteed of insured under Title 38, United States Code, such Title and
Regulaons issucd thereundar and in effect on the dute hercol shall govern the rights, duties and linbilities of
Borrower and Lender. Any provisions withe Security Instrument or other instramens exccutedd in connectlon with
il indebtedness which we inconsisient with said Tido or Regulations, icluding, bt not limited to, the provision
for payragnt of any sum in conbection with prorayment of the seeuresd indebiednoss and the pravision that the
Lender may weelerte payment of th secured indobtednesy pursuant o Coverant 17 of the Security Instrutnent,
wre hezeby amendd or negated to the oxtent necessary @ conform such instruments to sl Title or Regulntions.

LATE CHARGE: Al Lender's option, Borrower will pay o "into charge” net excoeding four per centum (4%) of the
overdue payment when paid moee than fifleon (15) duys alor the due dato thereaf o cover the sxirm cxpense
involved in hnndling delinguemt pauyments, but such “late chargo” skati not he payable vut of the “mcwdx of any
sile made to sadisly the indebicuncss securwd hereby, uniess st nroceesds are sufficiont 1 discharge the entire
indebtedness und al\{ propes cosia and expenses secured horeby.

GUARANTY: Should the Department of Vetorans Alfalrs fiid or refuso i isaye ity guaranty in full amoumnt within
(40 days from Die dute that this ivan woukd aormally become oligible for sach gunranty commistet upon hy the
Department of Veterang Affairs under the provisions of Title 3R of the U4, Cade "Velerans Benefis, the
Mortgagee may declure the indebiedness heroby socured at onco duo and payable s way forectose immediniely or
may exceeise any other righty hereunder or ke any other proper nction ax by law provived.

TRANSFER OF THE PROPERTY: This loan may be declaeed itnmedintoly due and payable upon trnsfer of the
propesty secuning such loan o any transforeo, unless the iceeptihility of the sasumplion o1 iz {ean 18 ostabhished
pursuint 1 Scetion 3714 of Chapter 37, Titke 38, United Smtes Coxle,

Ar nutha:ized trunsfer (avsamption”) of the property shalt also bo subject (o wdditionnl covonants wal o greoments
av set forth below:

() ASSUMPTION FUNDING FEE: A feo equnl to one-hal of 1 pereent (.50%) of the balance of this lorn ax

of the dite of transfer vf the property shall be payable at the thme of transfer 1o the loan holder or s authorizod
wgenl, w8 tastee for the Dopartment of Votoruns Affaies, 11 the axsumer Fadly o pay thix feo w the time of

YA QUARANTEED LLOAN AND ABRBLUMPTION POLICY MOER ?
[}

q SIA7 ol O 198

VMR MORTOAQL FONMS . (40018212381 i
Pagerald InNigly /}),,(,4‘ R P
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V. +

tunsler, the fee shull constitute an additional debit to that alreudy secuired by this instrument, shall hear Interest at
the rte beecin provided, wid, at the option of the payee of the imichiednesy herehy secursd of any transferee
thereof, shali be immcdimciy due and payable. ‘This fee is nutomatically waived if tho pssumer is exempt under the
provisions of 38 U.S.C, 5729 (¢).

{b) ASSUMPTION PRQCESSING CHARGE: Upon application for approval to allow asumption of tis
loan, a processing fec muy be churged by the loan holder or ity authorized agemt for deterinining the

creditworthiness of the wssumer and subscquently roviving the holder's ownership records when an appraved
transfer is completed. The antount of this chwrc shall pot exceed the moxinwum established by the Deportment of
Veterans Atffaies for o toan to which Soction 3714 of Chapter 37, Title 38 United Sintes Codo upplics.

() ASSUMITION INDEMNUTY LIABILITY: I this obligaion is asumed, then the assumer hicreby ngreey
1o nvsume w2 6! the obligations of the veteran uter the terms of the instruments creating und securing the loan, The
axsamer furthed agrees (o indemnify the Dopastment of Veternns Alfgirs 10 the oxient of any claun payment arising
from the gunrzate-ar insuranes of the indobiednesy croned by thiy insirument,

IN WITNESS WEERLOFE, Horrowes(s) hiy oxccuted thix YA Guazunteed Loan und Axsumption Pajicy Rider,

A ),
Ed - . o

) s
T -
4 .

P s ,//
O e d o
f ol &" . A'/] .

-’I ' A NI .
SXRY R KAKRE horrownr

' ?4{{4&7“4““ 'f//é/(.‘:..u’[/ e

Norrowst

Portownr

Howowet

q 5388 19824101 Paguaoly
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FPARCEL 1:

UNIT 2226-167 IN THE EVERGREEN COURT CONDOMINUIM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAT ESTATE:

LOT 2 IN EVERGREEN COURT APARTMENTS SUBDIVISION, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 5, 1994 AS DOCUMENT NUMBER 94695814
TOGETHER, WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTZ.

MORTGAGOR ALSO HEREBY GRANTS TO MORGAGEE, ITS SUCCESSCRS AND
ASSIGNS, AS RIGHYS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCTIBED REAL ESTATR . ~THE RIGHTS AND EASEMENT FOR THE BENEFIT OF
SAID PROPERTY SET FOKTH -IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITICONS, COVENANTS AND REZERVATION CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH /fHY PROVISIONS OF SAID DECLARATION
WERE RECITED STIPULATED AT LENGTH HEREIN.
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