UNOFFICIAL COPY
96508372

DEPT 0T W COutE R, (IS WL
Tenti 1 Rt (U6 /94 Hitdéiim
746 2 1y [ ] (AU AL R PSP
VOUE CORIRTY K CDRDER

Prepaaed by: TINA BARTELT
BANK UNITED OF TEXAS FSB
DBA BANK UNITED MORTGAGE
P O BOX 2945
HOUSTON, TEXAS 77283
e e = 1y pier Ahove This Line For Kecarrding o] - R i

0 Stite of Tlinods . | A b T e
: MORTGAGE HIA s o
I1318349b05 729

y(¥

THIS MORTGAGE (" Seeurity Instesiaert ) i givenon JUNBE 28, 1996
The Mortgagoris ELISEOQO VELAZQUEZ *X0 ADELA TOVALIN , HUSBAND AND WI!‘E.

(“Bareower” ). This Securily Inscrument is given to BANK UNITED OF TEXAS FSB

BJX 333. CTI
whichis organized and existing under the laws of - THE UNITED STATES

and whose address s 3200 SOUTHWEST PREEWAY, #2000, HOUSTON, TEx2S 77027

(“Lender”). Borrower awes Lender the principal sum of
NINETY THOUSAND NINE HUNDRED FIFTY ONE AND 00/100
Dollurs (11.$.$ #*%90,95.,,00 ).
This debt is evideneed by Bortower's note dated the same date us this Seeurity instrunient (“Note”), which
provides  fur monthly  paytients, with the full debt, iF nof paid earlier, due and payuble ot
JULY 01, 2026 This Seearity Instrument seeures 1o Lender: () the repayment of the

cebt evideneed by the Note, with interest, and all senewals, extensions and modifications of the Nate; (b) the
payment of wit othier sums, with interest, wdvanced atder paragraph 7 o proteet the security of this Svearity
lostrment, anl (©) the pertormanee of Borower’s covenatts und  agrectients under this Sveurity
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Instrament and the Note, For this purpaose, Borrower docs hereby mortgage, grumt und convey to the Yemder e
Fothowing leseribed propesty loested in COOK '
County, [Hinais:

SEE ATTACHED LEGAL DESCRIPTION

which hus the adidress (19530 MUSKEGAN STREET, CHICAGO [Sireet, Ul
Minois €0E1L7 {20 Code] CPropenty Adidress™),

TOGETHER WITH ull thedmprovements now of hereafier erected on the property, and all casemeits,
uppurtenmnices and fixtures now ovarcalter a part of the property. All replace ments and additions shull also be
c;;vcrcd by this Seeurity Insirument, AtCof the foregomg is referred 1o in this Secunty fnstrament as the
[ H

roperty,

BORROWER COVENANTS that Borroweris lawfully seized of the estate heseby conveyed il bas the
right 1o mortgage, grant and convey the Propcty and that the Property is uiencambered, exeept for
encumbmnees of record. Borrower warranis uned will zicind generadly the title to the Propenty against all claims
and dematuds, subjeet tomny encumbranees of record.

THIS SECURITY INSTRUMENT combines uniterm covenants for nationl use and non-unifonm
covenants with limited vanations by jurisdiction to constitsac s uniform security instriment coveting tee
propeny,

Borrower and Lender covenant and agrec as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Lute Charge. Borrower shall pay whch dae the principal of, and
+ . interest opthe debt evidenced ivy the Note und lute charges due under ibe Note,

& Monthly Payment of Taxes, Insurance and Other Charges, Borrower shatl inciude in each monthly
payment, wopether with the principal and interestas set fosth it the Note and any late charges, osom for (a) taxes
and special assessmients levied of to be levied against the Propenty, (b) leasehold paymernts orground rents on
the Property, und (¢} premiums for insuranee tequired under paragraph 4. Inany year in whichade Lender must
pay u mortgage insurince premint (o the Secretury of Housing und Urhan Development (“Seerctags”), o ihahy
yeur in which such premium would have been required i Lender still held the Security Insimisaent, cach
monthly paymoent shall nlse include either: () a sum for the anual moriguge insurance premium to be pad by
Lender to the Seeretary, or (i) u monthly charge instead of o mongope insuranee premium if this Sceurity
Instrument is held by the Secretary, ina reasonable amount to be determined by the Seerctary. Except for the

PO SA monthly charge by the Secretury, hese items are called “Escrow Htems” and the sums paid to Lender are called
I3 r NP M ,
h £ incrow Fuids,

Lender iy, atany time, colleetand hold amounts for Eserow Retns inan aggregate amount niol o exceed

. the maximum amount that may be reguired for Bortower's eserow aceount under the Real Estate Settlement
(" Procedures Act of 1974, 12 1.5.C. Section 2601 et seq. s implementing regulations, 24 CIR Part 3500, us
ee they may be amended from time (o Gme (CRESPA"), exeept that the cashiton or reserve permitted by RESPA foy
’ vnanticipated dishursements or distussements before the Borrower's payments are uvmll,.(lhlc tn thw aecount may
not be: based on smonnts due for e morigage instirnce prentium. '
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v tdemed by dhe Nate, meliding, b ot hnited t, hepresenintions concerning Hotrower's oceapaniey of the
l'rupq ny s prineipal tesidenee, I this Security Instnment is on a leasehold, Borrower shaff comply wiily the
provisions of the lease, W Borrowes weguines I 1itle to fhe Prapenty, the feasehodd and fev title shall not be
weeged unless Lender agrees o the merger inwrning.

6. Condemuntlon, The proceeds of any wnd or claitn Tor damages, direet or conseguential, in
contieetion with wny cotdemtigtion or other wking of any part of the Propenty, or tor conveyanee in phice of
condermmateenr, wre hereby wsshned amd bl be piid o Teider (o the extent ol the fufl amount of the
thdebtedness that ramins unpuid under the Note and this Security Instiiment. Beider shadl apply sueh
procecds 1o the reduction ol the indebtedness ander the Note nmd this Seeurity Instrement, st to uny
shehingent unmonmts applicd o the order provicded (n pargraph 3, ssd o o prepayiient of principal. Any
apphication ol the procevds fo the plincipnl shull not extend er gostponte the due date ol the monthly pavinents,
which are refeared foin parggraph 2, o chatge the wmount of such paytienls, Any exeess procecds over an
amonnt requitied 1o iyl autstanding imdebtedness sder the Nate wid this Security Instroment shall b paid
ta the catity legal sy entiled thereto,

7o Clinrges- 2z Zorvower ind Froteetlon of Lendee's Rights in the Property, Borrower st pay all
povetmmentul or sl Changes, fines and ipositions that are not inctuded b parageaph 2. Borsower shal)
pay these ubhgations s weae diceetly o the entity which is owed e payment, ) Dilore 1o pay would adversely
alteet Letuder's imtereat w1 Property, upot Letider's request Bortower shall promply fumish o Lemder
reeeipis evidencitig these paytnents.

W arrawer fally o makee thess sayments or the payments requited by purugraph 2, or fuils to performn any
other covenants il agreements contained in this Seeurity thstrament, or there s u legul proceeding that inay
siphilicantly affect Lender's mghts in (he Froperty el as w proceeding inunkeaptey, tor candetmation or (o
enfotee s or regultions), then Lender way do wtd puy whistever is necessary 1o proteed e vidue of the
Property and Lewder's rights i the Praperty, Sneluding payient of taxes, bizurd insurnee und othet iems
mentoned 1o paragraph 2.

Any amounts dishuesed by Lender under this parugraph shall become an additional debt of Borrower wid
he securesd by (his Security Instrament. These mmonrsts sl bear interest from the date of dishursement, ut the
Note eate, and ol the optional Lender, shall be inmedingetvaue and puynble,

Borrower shall promptly discharge any lien which-darcoriotity over thin Sceanty Instrament unless
Horrower: () agrees inwriting fo the paytient of the obligatispsecured by the Tienin w mantier aeeephabic to
Lendders th) contests in good faith the Ten by, or defends against sstorcement of te Tiew in, legid procecdings
which tn the Lemder's spinion operate to prevent the enforeement of Fae iien; or (e} seeares fram the halder of
the Tienan wgreement satistuctory 1o Lemler subordinting the Yetto fhis Scemity fnstroment. U5 Lender
determines that uny part o the Property is subject o u fich which meyittainy privtity over tis Seeurity
Instpent, Lender may give Borrower o notice ddentitying the lien. Borrawer shull swisly the lien or take one
or iere ol the uetions set forth ubove within 13 days of the giving of notice,

B, Bees, Lender muy collee! fees and chinrges authorized by the Secretury,

9, Grounds for Accelerntion of Deit,

() Defanlt, Lencer may, except as Timited by regulitions issued by the Seaicticy, in the case of
!:-t}llllt‘lll detaults, reguire immedinte payment i full of wll sums secared by this Scearity Instrment
|
(1) Botrower defuudts by failing 1o pay in full uny monthty payment required by (tivis Security
lstrument priorioor on e due dite of thie next monthly payment, or
(i) Borrower detualts by failing, tor a perind of thitty duys, o perform any othier obligations
contuined in this Seeurity Instaument,
(b) Sule Without Credit Approval Leteder shall, if permitted by npplicable law (including Section
M) of the Gurn- SL Germain Depository institutions Act of 1982, 12 U.8.C1701-3(d)) and with
the prior approval o the Sceretary, tequire immiediate payment in full of oIl sums seeured by this
Seenrity Instrument it

g-
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I the amounts iedd by Lender for Escrow Ttems execed the amounts permitted to be held by RESPA,
Lencler shald aeeosnt o Borrower for the excess Tukds as reguated by RESPA. U the amoants of funds helid by
Lender af uny time s nol sutficieat t pay the Escrow Sems when die, Tender may nonty the Borrower and
requite Hortower tomake up the shortage as perifted by RESPA.

The Bserow Fands are pledged as wlditional seeuity Torall sums seeuted by this Secunty Instiument i
Borrower fenders to Lender the Tl payment of @l such sums, Bortower's aceannt shall be credited with the
Iudaice terining for all dstallient itetns g, (o, and o md any morgage msurance premigm istallment
that Lender s not became oblignled o pay W the Seetctary, and Lender shall prompily refimd iy excess
funds to0 Bonower. Immediately prioe o a foreehsine sale of the Propery o s acquisition by Letedee,
Borrower's neeonnt shall be eredited with any balance remnining for all installmenta for itlema (n), (h), and
{v).

3. Application of Payments, ALl paymesnts under paragraphs 3 and 2 shall e applicd by Lender w
follows:

Hitst, 1o the ne!tgage nsarance preisium to be paid by Lepdder 1o the Secretagy of to the monthly chaye
hy the Seeretary insieod »F the monthly morgage insnrahee preminn,;

Seeond, o any taxes apeciul assessnrents, Teasehokd payments or ground rents. snd fite, ood wnd olher
hzard insunnee pretiums; w. eguited;

Third, o inferest due under tie Note,

Faurth, to amortization of the gineipal of the Note; und

Fifih, to ate charges due under the Nole,

4. Fire, Fiaod and Other Bazard Insorance, Borrower shull insute all improvements on the Propeny,
whether how in existence o subseguently-creted, against wny Dagards, casuntoes, wnd conbingencies,
inehuding tire, tur which Leter reguires insurance, This insurance shall be mnintained in tie amounts and for
the petiods dhat Lender requires. Borrower shull absc insare all improvements on the Proserty, whethe now in
existenee oF subseguently ereeted, agninst loss by Doods 1o the extent reguited by the Seerctary. Allivsurabee
shall be carried with companies approved by Lender. The famsrance policies and any renewais shall be held by
Lenser mid shadd inchade loss payable clinses in favor of, wixtio 0 form aceeptable to, Lender

In the event of foss, Borrower shadd give Lender immedinte otive by mail. Lerader imay muke pre of of Joss
it ot tade promptly by Borrower. Euch insurance company cacemed is hereby withorized and d recied 10
make puyment for such loss dircetly to Lender, instead of to Bormowe: ana. 1o Leader jointdy. Al or any partof
the insurance procecds may be applied by Lender, ut iis aption, enher (o) 8 (he reduction of the indehtedness
under the Nede aicd this Seevsity Instriment, first to any delinguent amountcapitivd in the ordet in paragraph 3,
and then o prepuyment of pringipal, of (b) to the restoration of sepuir of the daigedt Fropeny. Any application
of the proeeeds 1o the principal shall not extend or postpane the due dale of the in wilhly payments which ane
referred to in paragruph 2, or changs the amount ¢f such payments. Any excess asurzee proceeds over un
nimonnt reguired o pay all ontstanding indebtedness under the Note und this Secority instrament shal* be paid
fo the entity fegally entitled thereto.

In the event of foreclosare of this Security Instniment or other tanster of title o4 Property that

g extinguishes the indebledness, all right, title and interest of Borrower inand fo insuranee policieyar foree shall
pass to the purchaser.

5, Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loun

b Application; Leascholds, Borrowey shull oveupy, estublish, und use the Property s Borrowet's jnineipal
g ssidence within sixty days after the execution of this Security Instnament (or within sixty days of wlater sale of

'

! tramstur of the Property) and shull contimie to oceupy the Propenty us Borrawer's prineipad residence for at lewst

‘ one year after the dale of ocenpuney, unless Lender detetmines tht reguirement will case undue hurdshap for
v Rorrower, or unless exlenuating circumstances exist which are heyond Borrower's control. Bortowey shall
. notify Lender of any exlernating circumstatices, Borrower shail not commit waste or destroy, dumage or
v subsinntiolly chunge the Propetty or wllow the Property 1o duteriorate, reasonahle wear and tear excepled.
v Lender may inspect the Property if the Property is vacant or sbandoned or the loan isin default, Lender may take
Lol rensonable uetion 1o proicet and preserve such vacant orahandoned Property. Borrower shudl also be indefaubt il

Horrower, dnr_it;F the loan upplication process, geve materially Fulse of inaceuite infonmation of statements 1
Lender (or failed to provide Lender with any material infermation) in conpeetion with the toan
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I8, Foveclosure Procedure. 3 Lender cequives fmmedinte puyment tn falt onder paragruph 9,
Lender mauy foveclose this Secnrity Instrument by jadiclnd proceeding, Lender shall bo sntitled to enlloet
ol expenses incurred dn pursuing the vemedles provided tn this pueagraph 18, leeluding, hut not imited
to, rensonnble attornoys' fees nnd costs of (itle evidence,

10 the Lender's tnterest (n thiv Seenrity Tustrament (6 held by the Secretnry und the Secretary
requives immedbie puymer? in full undor Parageaph 9, the Seeretnry may Invoke the nonjudicinl
power of sale provided in the Stugle Family Mortgage Foreclosnre Act of 1994 (“Act”) (12 US.C,
ATS1 ot s0q. ) by requesting o foreclosure commissioner designated under the Acl o commence
forectowive und to sell the Property as provided in the Act. Nothing fu the preceding sentence shudl
deprive the Secretary of any rights otherwlse availoble to o Lender under this Parageaph 18 or
upphicable lnve

19, Relesar, Alpon payiment of all sums seeured by thix Seeurity nstrament, Lender shadl release this
Sceurity Instrmesdthont eharge to Borrawer, Borower shall pay any recardation costs.

A0, Wadver of Howeaeed, Borrower waives all iight of homestewd exemption in the Property.,

21. Riders 1o this Scewrity Fartrument, Il one or more tiders are exeented by Borrower and recordedd
wprether with this Security Instrament <iw covenants of cach such rder shall be incorported into wed shadl
umend niwd supplement the covenatits aad agreements of this Seeurity Instrument us if the rider(s) were n part of
tUus Security tnstrumen, [Cheek applicabls boxfes)).

] Planned Unit Development Rider [ ] Gradued Payment Rider
ADJUSTABLE RATE RIDER

i_'_* Condoteiniom Rider {_ Crrowing Eguity Rieer [ X Other [specilyy
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BY SIGNING BELOW, Bortowet uecepts anid agrees (o the terms vontained in this Secunty Instument
and inany rider(s) executed by Borrower and iecorded with i

ttm\\ng‘
R I(f’ éﬂ 2 (Seal
SEQ v Mz m{/" / Batnmwey
U/L»(J ‘/‘{ o (Seab)

'wu.\ TOVALIN oS-

Sel) L Sealy

‘Botrowee - Borawes

ey S

Bonowet Haurower

LoBed e, 80

Wovower Sy wre

7
STATEQELLLINOJS, \ County ki W) {
‘)\“P )\\’\Q\ AR AR lQ FENT L Notary Public inand for said county and state o

i\crd!y cerify that ELISEO VELAZQUEZ AHD )LDLTA TOVALIN

personally known (o me (e be the same person(s) whose nume(s) subsenibicd 1o the (oregaing mstrunient,
appeured belure me this day in person, and scknowledged (that THEY
signed and delivered the suid instrumentas THEIR  free and velpntary act, fod tdeeuses and purposes

thecin set forth \
Given under my hand wid official seal, this ; 1N day of

My Commission Expites: M[\

hum) Public

OFFICIAL BEAL .
CHRIS A. PBURK Y
NOTARY PUBLIC, 8% ‘.:‘ ‘3

MYCONMSS T BLd
e LFHIL

0028577
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AI‘IlA Cine No
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ADJUSTABLE RATE RIDER LFADR

THIS AFVS TABLE RATE RUDER is mude thix 28TH chy of
JUNE v 1996 i incorporuted tnto and shadl be deeimed o nmemd wd
suppletient the Mortgwe, Deed of Trost or Seeurity Deed ("Seenrity Justramsent”) of the sume dite given
by the undeestgtiod (*Hedoeer”Ho seere Borrower’s Note ("Note”) 1o BANK UNTTED OF TEXAS
FSB, 3200 SOUTHWAST FREEWAY, #2000, HOUSBTON, TEXAS 77027

(he Lender”y of the sume datesaes covering the property deseribed in the Security Instrament and located
A 9530 MUBKEGAN STREER™, CHICAGO, ILLINOIS 60617

[#emonty Aditeas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL'Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWERM'FT PAY.,

ADDITIONAL COVENANTS. T wdddition to the covenams s agreements nusde in the Secority
Instreement, Borrower sl Betder fusther covenant and sgree is follows:

INTFRESTRATE ANDMONTHLY PAYMENT CHANGES
(A Chonge Date

The toterest rute inay change enthe litday of - OCTOBER v AT on e day
of cavh suceeeding year, “Change Date® means cich date on which the interest mile eoulichunge.
(1) The Index

Begimning with the Giest Change Dale, the interest mte will he bused onoan Index “Bidex™ means the y -
wuekly average vield on United States Trewsury Seeurities wdjusted 1o w constiant tuturity wlane year, as
e availuble by the Fedeml Reserve Boaned, “Carrent Ttidex ™ teans the mostrecent Index ligare available
M civys betore the Change Date 11 the Index (ax defined above) is no longer uvailable, Lender will use as w
new Index any index preseribed by the Sceretary. As used in this Ricer, “Seeretary means the Seeretnry of
Howsing and Urban Development or his or her designee.” Lender will give Borrower notice ol the new

Index. . g
v 1

FHA Mulustate ARM Rider < 10/94 00128577 @
m-am el g
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(C) Calenlntion of Interest Rate Changes
Befose cach Change Date, Lender will calsidste anew interest tate by adding simarginot’ TW0O
AND THREE - QUARTERS pereentuge poinks) ( "r2.750 %)
to the Currend Disdex and rovmding the sium o the nearest ane-cighth ol ohe percettage point (0.125%).
Subjeet 1o the limits stated in paragraph (13) of this Rider, this rounded amount will be (he new siterest rate
until thesexs Chunge Date,

(D) Limitson Interest Rate Changes

The exastizgrizerest rte will never increase ar decrease by more than ore peteentige point (1 0%) on
any single Change Gaee, e interest rate will never be nore than five pereentuge points (5.0%  haghey o
Power i the initind sndzrest mte, s stated in Patagraph 2 of the Note,

(E) Calenlntion of Payinent Change

I the interest rate changes<an uw Change Date, Dender will calealiate the atmount of inonthly payment of
principal ahd interest which wouldbe necessary o repay the unpaid principal balance w full at the Matonty
Phte al the new interest rate through sabsantinlly ciqual payments. In making such ealealation, Leoder will
use the ungundd priscipad babnee: which worabise owed on the Clumge Dateat there bl been no detalo m
puyntent on the Note, reduced by the wmousd or apy prepayments to goncipal. The result of this calealaion
will he the amount of the new monthly paymet ¢ prncipisd and inferest.

(1) Notice of Chunges

Letudet will give notice to Borrawer of any chang szrihe interest safe and monthly pay ment amouny:
Fhe notive mat be given at feast 28 days hefore the new mopin’y pymentamoont s doe, and nist sel forth
() the dute of the notive, (i) the Change Date, (i) e old intesast rake, (iv) he new imerest rate, (v) the new
monthly payment atonnt, (vi) the Carrent Index and the ditd it was published, (i) the method of
enfeulmting the chunge in monthly payment amount, and (viii) any ot rasdonmation which may be required
by Juw from time (o tinge.

(G) Effeetive Date of Chnnges

A new interest rate cateulated in accordanee with paragraphs (C) and (D) of 2ix Rider will become
elteetive on the Change Date. Borrower shall make u payment in the nessmonthiy amoeapsbeginning on e
fimt puyment dute which occnts at Teast 25 days after Lender has given Borrower thicaetice of changes
required by puragraph (1) of this Rider. Borrower shall have no obligation to pay any increase it
monthly puyment amount esdealated inaceordimee with paragraph (£) of this Rider tor anypayment dote
oceorring less than 25 days after Lender s given the reguired notice. 1 the monthly payment anon i
calenlated in accordance with paragraph (1) of this Rider deercased, but Lender fuiled to give tmely not
of the decrease and Borrower made any monihly payment wmants exceeding the payiment umaonnt whi b
stonld have been stated in a timely notice, then Borrower has the option 1o vither () demand the retum o
Borrower of any exeess payment, with interest thereon ab the Note rade (a0 rate equal to the interest rate
which shonld have been stated in o timely notice), or (i) request that any exeess payment, with interest
thereon at the Note rate, be applicd as payment of principal. {ender’s obligation (o retum any eacess
paymuent with interest on demind is notassignable even il the Note s otherwise assigned belore the demand
[or return ix mude,

@, 591 onon LFADR Faue 2 o 3 00128577 Wutinke _4)‘_ . M
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. BY SIGNING BELOW, Borrower aeeepts aid agrees o the terms and eovenants contained in this
Adjustable Rate Rider.

Q-ON Wen

o (Sal)

Jertower

o (Seal)

‘Honrower

(S

Hammwer

{Bend)

Dumrowey

LIFADR

gy 2 at B

. o
ﬁ’ifm’ /f-?:é Loed

ELISEO VELAZQNEZ

(e ‘7{4""‘ B
ADELA TOVALI o

{heab)

Ihtower

{Seal)

ot kot

~ (Seab)

[ WOITC

' (Scal)

Horrowet
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