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I HARBOURTON MORTGAGE CO., L.F.
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{1 AURORA, cO 80
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' GOOK COUNTY RECORDER '
THIS MORTGAGE ("Sccurity Instrumeni”) s given on JUNE 25, 1996 . The mertgagor is
SERGIO MORALES, AN UNMARRIED MAN
AND
EVA PATINC, WIFE AND HUSBAND AND e ﬁ
HIGINIO PATINOG g
{("Borrower”). This Security Instrument is given [0 @ PR NTEE
HARBOURTON MORTGAGE (0., L.P., soLbyual
A DELAWARE LIMITED PARTWBRIHIP .
, and whose

which is organized and existing under the taws of DELAWARE

addressis 2530 SO. PARKER ROAD, STE. 560, AURORA, €O 30014
("Lender)-Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND NINE HUNDRED & 00/100
D(Jl';‘f.\ (lJS S 67 ? 900 . 00 )

This debt is evidenced by Borrower's note dated the same date as this Sccunty Instruniept {"Motc"), which provides for monthiy
payments, with the full debt, if not paid earlicr, due and payabic on JULY 1, 20«0 . This Sceurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrariy 7\ Lo protect the sceurity of
this Security Instrument: and {(c) the performance of Borrower's covenants and agreements under this SaCyaity Instrument and the
Note. For this purpose, Burrower does hereby mortgage, grant and convey to Lender the following descrited property located in

{NIT NMEER 4645 'F-3', AS TELINGTED QN SURVES T8 ROLLOWING CESCRIEED REAL ESTMIE: County, Illinois:

fslii{ LOT 22 IN BLOCK 8§ IN RAVENSWOOD, BEING A SUBDIVISION IN SECTION 17 AND 18,
TOWNSHIP 40 NORTH, RANGE 14 BAST Or THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY
/4( ,{ I8 ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
CENTRAL NATIONAL, AS TRUSTER UNDER TRUST NUMBER 18066, PILED IN THE OFFICE OF
~HE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIE, AS DOCUMENT NUMBER LR29591060
TOGETHER WITR ITS UNDIVIDED FERCENTAGE INTEREST IN TEHE COMMON BLEMENTS ALL IN

COOK COUNTY, ILLINOIS. 1et AMERICAN #.‘ﬂ 2{ , ( 3 [2 Q ,l K-—-

14-18-210-049-1003
which has Lhc wdfcss of 4645 NORTH RERMI TAGR STRERT 3r, CHICAGO (Streer, City],

Iiinois 60640 [74p Code] ("Property Address™);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM /
o sid e rmavt v f
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Page 1018 VMP $ORTGAGE FORMS - (820)621-T281




NOFFICIAL COPY




v

UNOFFICIAL COPY,, ...

‘ TOGETHER WITH al! the improvements now or hereafler erect:d on the property, and all casements, appurtenances, and
* fixtures now or hereafter a part of the property. All replacements and wddivions shall also be covered by this Sccurity [nstrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is fawfully seised of the cstaic hereby conveyed and has the right to mortgage,
" grart and convey the Prope:ty and that the Property 1s unencumbered, cxcept for encumbranees of record, Borrower warranis and
will defend generally the title 1o the Property against all claims and den:ands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisgiction o constitute a uniform sccunty instrument covering real property.

UNIFORNM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuly pay when duc the
principal of and interest en the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or to & writtcn waiver by Lender, Borrower shail pay o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, 2 sum ("Funds”) for: () yearly taxes
and assessments vnich may attain prority over tis Security [nstrument as a licn on the Property; (b} yearly leaschold payments
or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) ycarly mongage .nsurance premiums, if any; and (f) any sus payable by Borrower to Lender, in accordance with the
provisions of paragraph/._ia licy of the paymeni of mortgage insurance premiums, These items are calfed "Escrow ltems.”
Lender may, at any time, colexct and hold Funds in an amount not 1o #xceed the maximum amount a lender for a federally related
mortgag loan may requirc for Boower's escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S/C7 Section 2601 ¢t seq. ("RESPA™), unless another law that applics to the Funds scts a lesser
amount. 1 so, Lender may, at any umg, colfact and hold Funds in an amount not 1o cxceed the lesser amount, Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow Tiems or
otherwise in accordance with applicablc law.

The Funds shall be hickd in an institution whos< deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fadcral. Home Lean Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding asd-asplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ftems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower to pay # one-time charga.for an independent real estate wax reporting service used by
Lender in connuction with this loan, unless appticable law provides stherwise. Unless an agreement is made of applicable faw
requires interest to be paid, Lender shall pot be required 10 pay Bowmwer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands, Lender shatl give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debuts to the Funds anrl the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sczuryy Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicabie aw, Lender shall account to Borrower for
the excess Funds in accordance with the requisements of applicable law. If the amount 6 ihe Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when duc, Lender may so nouly Borrower in wriling. and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shail make up the deticiency in no more than twelve
monthly paymenis, at Lender’s sofe discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund' w Borrower any Funds
held by Lender. I, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 10 i zoanisition of sale of the
Property, shall apply any Funds held by Lender al the tme of acquisition or szle as a credil against the sums securcd by this
Security Instrument.

3. Application of Payments.  Unless applicabic law provides otherwise, all payments received by Lendor ider paragraphs
) and 2 shall be applied: first, to any prepayment charges duc under the Note: second, 10 amounts payable under paragraph 2;
third, o intercst duc; fourth, w principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabic to the Property
which may attain priority over this Security Instrument, and leasehold paymeats or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them on time directly 10 the
person owed payrnent. Berrower shalt promptly furnish 1o Lender all notices of amounts o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any fien which has priority over this Sccurity Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; {b) contests in good faith the licn
by, or defends against enforcement of the licn in, legal proceediags which in the Lender’s opinion operaie to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfaclory 10 Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Propenty is subject to licn which may autain priority over this
Security Tnstrument, Lender may give Borrawer a notice identifying the tien. Borrower shall sa_z’sfy the licn of 1ake one or more
of the actions set forth above within 10 days of the gtving of notice. S_ / ' M :nnws:__E i
m -6R({IL) 19502) Page2ota Form 3214 590
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5. Hazard or Property Insurance. Borrower shall keep the improvements sow existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This tnsurance shaif be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender’s approval which shali not
be unrcasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (0 orotect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the nght to hold the policics and renewals. If Lender requices, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. [n the cvent of loss, Barrower shall give prompt notice to the insurance carmer and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Scewty instrument, whether or not then due, with any excess paid to Borrower. I Botrower abandons the
Property, or does novanswer within 30 days a notice from Lender that the insurance carrier has offered to scitic a claim, then
Lender mey collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or 0 pay sums secured
by this Security Instrumeni, sizether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr otherwise agree in writing, any application of procceds to principal shall not cxiend or postponc
the due date of the monthly payinaits ceferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Leader, Borrower’s right 1o any insurance policies and proceeds resulting from damage 1o the
Property priot to the acquisition shail pass-to Lender to the extent of the sums secured by this Security Instrument imemediately
prior 1o the acquisiion.

6. Occupancy, Preservation, Maivtenance zid Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence wathin sixty days after the exccution of
this Securily Instrument and shall continue 1o occup.y e Property as Borrower's principal residence for al leasi once year afler the
date of occupancy, uniess Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borrowe's control. Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wastc on the Froperty, Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gead faith judgment could result in forfeiture of the Property or
otherwise magerially impair the licn created by this Security Instrumsat or Lender’s security interest, Borrower may cure such a
defaull and reinstate. as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling thal, in
Lender's good faith determination, prectudes forfeiwre of the Borrower’s iraerest in the Property of ather materia) anpairment of
the lien created by this Security Instrument or Leader’s secusity interest. Boriower shall aiso he in defauit if Borrower, during the
kean application process, gave materially false or inaccurawe information or statern:nts « Lender (or failed provide Lender with
any material information) in conncction with the loan evideaced by the Note, npzaing. but not limited o, representations
concerniag Borrower's occupancy of the Property as a principal residence. If this Security Zast-ument 15 on a leaschold, Barrower
shal comply with all the provisions of the fease. If Borrower acquires [ce title 10 the Properc, the lcasehold and the fec titie shall
not merge uniess Lender agrees (o the merger in wniling.

7. Protection of Lender's Rights in the Preperty. If Borrower fails 10 perform the covenants s agreements contained in
this Security Instrument, of there is a fegal procecding that may sigmificantly aftect Lender’s nghwin the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enfarce laws or ragulatons), thea Jeender may do and pay
for whalever i1s nocessary 1 protect the value of the Property and Lender's rights in the Property. Lender s aciions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cobr, Daving reasonshle
attorneys’ fees and cniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower sccwod by this Security
fnsrument. Unless Borrower and Lender agree W other terms of payrent, these amounts shall bear intere:t from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower sequesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain (he merigage insurance in effect. Hf, for any reason, the
morgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent W the morigage insurance previously in effect, al a cost substantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, vse and retain these payments as a loss reserve in lwmgagc wicc. Loss geserve

inttimie: C*Y. A
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payments may no longer be required, at the option of Lender, ff morigage insurance coverage {in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obuined. Borrower shall pay the
premiums required 10 mainiain mortgage insurance in effect, of 10 provide a loss reserve, until the requirement for morygage
msurance ends in accordance with any writien agreement between Borrpwer and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable enlrics upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cavsc for the inspeetien.

10. Condemnation. The proceeds of any award or claim for damayes, direct or conscquenlial, in connection with any
condemnation or other @king of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumnent,
whether or not then due, with any excess paid 10 Borrower. In the cvent of a parual taking of the Property in which the fair market
value of the Property immediatcty before the taking is equal 1o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender othurwise agree in writing, the sums sccured by this
Sccurity Instrumeri shall be reduced by the umount of the proceeds multiplicd by the following fraction: {a} the total amount of
the sums secured immediately before the taking, divided by (b) the fair markel value of the Properly immediately hefore the
taking. Any balance shail be paid to Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediatcly befre the taking is fess than the amount of the sums securcd immediately before the taking, unless
Bomower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shalt be applicd 10 the
sums secured by this Sccurity tnstracnt whether or not the sums are then duc.

If the Property is abandoned by Rorrower, or if. afler notice by Lender to Borrower that the condemnor offers 10 make an
award or scwle a claim for damages, Borrower Fails to respond w Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the procesas, at its oplion, cither o restoration or repair of the Praperty or (o the sums secured
by this Security Instrument, whether or not thee duc,

Unless Lender and Borrower atherwise agren in-writing, any application of procecds W principal shall not extend or postpone
the due date of the monthly pavments retersed to in-parsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenass Not a Waiver.  Exwension of the time for payment or modification
of amortization of the sums secured by this Security Instremenrt.eranted by Lender to any successor in interest of Borrower shall
not operaie o release the liability of the original Borrower ¢r Borrower's successors in interest. Lender shall not be required to
commence proceedings 4gainst any successor in interest or refuse 1o xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origina Bosrower or BOTOWET'S SUCCESSOrs
in interest. Any forbearance by Lender in excreising any right or remedy <n2il not be a waiver of or prectude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers--The  covenants and agreemenlts of (s
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
greements shall be joint and scveral.” Ay Borrower who co-signs this Sccurity

paragraph 17. Borrower's covenanis and a
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Inswument oy 0 mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrurnent; (b) is not sersonalty obligated w pay the sums

secured by this Sccurity Instrument; and (c) agrees that Lender and any other Botrower may agrce to extend, modity, forbear or
make any accommodations with regard Lo the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan sccured by this Secunty Instrument is subject & a Jaw which-sois saaximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in zoracction with the loan
exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reqwce the charge (o the
permitted limit; and (b) any sums alrcady collected From Borrower which exceeded permitted limits will be refunizd 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. It a refund reduces principal, the reducion will be treated as a parual prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable faw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail (o Lender's
address stated hercin or any other address Lender designates by notice (@ Borrower. Any nolice provided for in this Security
Instrument shatl be deemed 1o have been given w Borrower o Lender when given as provided in this paragraph.

15, Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction n which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nowe

conflicts with applicable law, such conflict shaff not affect other provisions of this Security Instrument or the Nolc which ¢an be

given effect without the conflicting provision. To this end the provizions of this Security Instrument and the Note are dectared 10

be severable, )g_&_/(. M_ 1nums:“.£€
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j:{ : :g ?ornTwer’s Copy. Borrower shall be givcn one cqnformcd copy of the Note and of ll_\is Sccurity Instrument.

) . Transfer of the_ Pruperty ora Beneficial Interest in Borvower. 11 all or any part of the Property or any interest in it 13
.{i sold or Uansfcﬁcq (or if & beneficial interest 0 Borrpwcr is s‘old. or transferred and Borrower is not a natural person) withoul
'y Lender’s prior writien consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security
{+ Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
$4 Security Instrument.

1 Il Lender exercises this option, F_ﬁnder shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the datc the notice is defivered or mailed within which Barrower must pay alt sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Bomower meels certain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
appticable law may specify for reinstaiement) befuic sale of the Property pursuant w ans power of sale contained in this Security
Instrument; of (b) zawy of a judgment enforcing this Sccurity Instrument. Those condiuons arc that Borrower: {a) pays Lender abl
sums which then wor'd be duc under this Sccurity Instrument and the Note as if ro acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays alf expenses incarred in enforcing this Security Instrument, inchuding, but
not limited 10, reasonable “ilomeys’ fees: and {d) lakes such action as Lender may reasonably require 10 assure that the jien of this
Security Inswrument, Lender's. ights i the Propeny and Borrower's obliganon (o pay the sums secured by Lhis Sccurily
Instrument shall continue unchanped. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scovwer,  The Nole or a partial interest in e Note (together with this Sccurity
Instrument) may be sold onc or mare times widout priot notice 1 Burrower. A salc may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelaied 10 a-swo-of the Not. It there s a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with varagraph 14 above and apphcable Jaw. The notice will siate the name and
address of the new Lozn Servicer and the address 10 which_raymeats should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or(pe'mit he presence, use, disposal, storage. orf releasc of any
Hazardous Substances on or in the Property. Borrower shall not do. nugatlow anyone ¢lse 10 do, anything affecting the Propenty
that is in violation of any Environmenta Law. The precedng two senicnses shall not apply o the presence, use, or storage on the
Property of smal) quantitics of Hasardous Substances that are generaify “ecosmized 10 be appropriale 10 normal residenual uses
and to maintenance of the Property.

Borrower shall prompuly give Lender writien nolice of any investigation, claiw, demand, lawsuit or other action by any
governmental or regulatory agency of privaic party involving the Property and any Firardous Substance or Environmental Law
of which Borrower has actwal knowledge. If Borrower leamns, or is notified by any gove: wecnial o regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccexzary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sudsianies” arc those substances defined as wxid On hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammabic or taxic/proleum products, toxic

and herbicides, volatile solvents, materials containing asbestos or formalichyde, and radicactive materials. As used in
aws of the jurisdiction where the Fropeny s located that relate

LR ]

pesticides
this paragraph 20, "Environmental Law" means federal laws and )

10 health, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceteration: Kemedies. Londer shall give notice to Burrower prior to acceleration following Borrower's breach of
eement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c)
a date, nat kess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shail further inform
Borrower of the right fo reinstate afier acceleration and the right 1o assert in the forectosure proceeding the non-existence
of a default or any other defense of Borrower te acceleration and foreclosure. If the defanit is not cured on or before the
dat= specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

any covenant or apr

shall be entitied to collect al) expenses incurved in pursuing the remedies provided in this paragraph 21, including, but nat
timnited to, reasonable attorneys’ fees and costs of title evidence. < M ‘{ Z
— et L lpnuu:“.éﬁ,
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22, Release.  Upon payment of all sums secured by this Securily instrument, Lender shald release this Sceurity instrument
= without charge to Borrower. Borrower shall pay any recordation costs.
: 23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrumemt. If onc or more riders arc cxcemted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated jato and shat] amend and supplement
the covenants and agrecments of this Security Instrument us if the nder(s} were a part of this Security Instrument.

{Check applicable box(es)) N

L] Adjustable Rate Rider (XX Condominiwm Rider { "1 1.4 Family Rider

[ Graduated Payment Ridet (] Planned Unit Development Rider — [__] Biweekly Payment Rider

"7 Balloon Rides [ Rate Improvement Rider [T Secon’ Home Rider

{7 VA Rider ("] Other(s) {specify)

By SIGNING BELOW, Borrowdraccepts and agrees 10 the terms and covenants contained in this Sccurity [nstrument and in

any rider(s) exccuted by dorrower and reooijed with it
Winnesses:
\{ o (A0S L (Sea)

RGIO MORALES Horower

{5cal)

-Borrower

A FITINO . -Borrower

Zé/?//ﬁ % /40 (Seall Y 8 i j?g .{T_S"ﬂ.o (Sea)

PATINO -Borrower

&KGIN

STATE OF ILLINOIS, CO0K County ss:

L THE UNDERSIGNED & Notary Public in and for saie county and statc do heeehy ceruly that

SEWRGIO MORALES, EVA PATINO AND HGINIO PATINC
. personatly known 0 me (o be the sume yerson(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged tha TUEY
sipned and delivered the said mstrument as their frec and voluntary act, for the uses and purposes fierein set forth,

Given under my hand and official seal, this — 25th day of , 1996 .
AN
My Commission Expires: /JAA&?W ;_)gic_' S

Notary Pulilie

"OFFICIAL SEAL’

ANTHONY N. PANZICA
NCTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/2/97

m, -BR{IL} (9502) Page 8 of 8 Form 3014 $/00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of JUNE , 1996
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the “Security Instrument”} of the same daie given by the undersigned (the "Borrower™) o secure Borrower's
Mok o

HARBOURTON MORTGAGE CO.., L.P.,
A DELAWARE LIMITED PARTNEBRSHIP
(the "Lender”)

ol the same date and covering the Property described in the Security Insirument and locaied at:

4645 NORTH HERMITAGE STREET 3F
CRICAGO, IL 60640
[Property Addrest|
The Property includes-aunil in, wgether with an undivided interest in the common clements of, a condominium
project kmown as:
HERMITAGE CONDOS
|Name of Condominium Project}

(the "Condominium Project”). I Znac owners association or other entity which acts for the Caonrdominium Project
(the "Owncrs Association”) holds tide 10 propenty for the bencfit or use of its members or sharcholders, the
Property also includes Borrower's inwesshin the Owners Assoctation and the uses, proceeds and beacfits of

Borrower's intercst.
CONDOMINIUM COVENANTS. In atsuon to the covenants and agreements made in the Security

Instrument, Borrower and Leader further covenant ana agree as follows:

A. Condominium Obligations. Borrower shelt rerform all of  Borrower’s obligations under  the
Condominium Project’s Constituent Documents. The "Corstiuent Documents” arc the: (i) Declaration or any other
document which creates the Condominium Project; (1) by 2wy Gin) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all ducs ard issessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maraaias, with a generally accepted nsurance
carrier, a "master” or "blanket” policy on the Condominium Project which’is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against tie naards Lender reguires, including fire
and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the menthly payment 10 Lender of the
yearly premium mstaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § (o mainiate hazard ipsurence coverage on the
Property is decmed satisfied to the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required harard insurance coverayL,

In the cvent of a distribution of hazard insurance proceeds in licu of resteration or repair foliowing a loss 10 the
Property, whether o the unit or (0 comman clements, any proceeds pavable to Borrower are heseby wsigned and
shall be paid to Lender for application w the sums secured by the Sceurity Insirument, with any excess paid W
Bosrower.

C. Public Liability Insurance. ~ Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liability insurance policy acceplable in form, amount, and ecxiemt of
coverage io Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mao/Froddie Mec UNIFORM INSTRUMENT
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S:I unit or of the common clements, or for any conveyance i licu of condemnation, are hereby assigned and shall be
¥ paid o Lender. Such procecds shall be applicd by Lender 10 the sums secured by the Securily Insirument as
£ provided in Uniform Covenant 10,

jod F. Lender’s Prior Consent.  Borrower shall not, excepl afior notice o Lender and with Lender’s prior

written consent, cither partition or subdivide the Property or consent to:

(i} the abandonmen! or termination of the Condominium Progeet, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the casc of a taking
by condemnation or eminent domain;

(i) any amendmen? to any provision of the Constituent Documents 3 the provision is for the express
benefit of Lender;

(i) termnination of professional management and assumption of seif-management of the Owners
Associatic, or

(ivy any action which would have the cffect of rendering the public liability insurance coverage
matntained by e {hvners Association unacceplable to Lender.

F. Remedies 1€ horrower docs not pay condominium ducs and assessments when due. then Lender may pay
them. Any amounts disburasg by Lender under Whis paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Uhless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbarsement at the Notc rate and shalt be payable, with inierest, upon notice from Lender
10 Borrowcr requosting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

< /
(e Ap0 AOPE % (Seat)

BRI YMORALES -Rocrower

- /S — {Scal) é-?
' -Borrower CC.:;
Y

Coa_Veadwo Seah &
BVA PATIXO y -Borrower "
. O =

A /’//f/”/( g s (Scal)

IGINIO PATINO -Borrower

Q-6 00w Page 2ot 2 Form 3140 8/00
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