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Prepared by:
NORWEST MORTGAGE, INC. BARBARA EMOND
1100 B WOODFIELD RD
SUITE 130
BCHAUMBURG IL 601730000 ‘
{Space Abave This Line For Recording Data]
96505672
THIS MORTGAGE ("Security Instament”} is given on JUNE 28, 1996 . The morigagor is

ACHIM R.M. EBHENING, A BINGLE PE/(SOIT Cra

~f 2 ) "2 & 4
which is organized and existing under the laws of THE STATE ‘07 CALIPORNIA Ve , and whose

address is NORWEST MORTGAGE INC.,, P.0. BOX 5137, VB, {OINES, IA 50306!157
(' Lznder"). Borrower owes Lender the principal sum of

{"Borrower™). This Security Instrument is given to NCRWPZT MORTGAGE, INC.

BEVENTY THREER THOUSAND SIX HUNDRED AND 00/100

Tollars (U.S, $***%+73,600.00 3
This debt is evidenced by Dorrower’s note dated the same date as this Seguri'y Instrument ("Note”), which provides for
monthly payments, with the fuil dcht, if not paid earlier, due and payable on JULY.CY, 2003
This Security {nstrument secures to Lender: (2) the repayment of the debt evidenced by tie Nate, with interest, and all tenewals
extensions and modifications of the Note; (b) the payment of all other sumns, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ccaviév.to Lender the following
described property located in  COOK County, Illinois:
BEE ATTACHED LREGAL DRSCRIPTION

PIN: 17-10-203-037-1035

Cro9gss8a:

THIS IS A PURCHASZ MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BR SENT TO: NORWESBT MORTGAGE INC., P.0O. BOX

5137, DI? MOINES, IA 503065137

which has the address of 233 BAST ERIE STREERT, #1105, CHILAGO {Street, City),
Minois 60611 (Zip Codej ("Property Address"};

ILLINDIS -Singls Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90 '
@D, sRAL) o Amaended 5/91
VMNP MORTGAGE FORMS - (ROOISTT-7291
e T -

DEPT-01 RECORDING $37.50
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. Ail replacements and additions shal]l also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estsie hercby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by furisdiction to constitute a uniforn security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Now., until the Note is paid tn full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security {nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on *iic Property, if any; (c) yearly hazard or property insurance p-emiums; (d) yearly flood insurance premiums,
if any; (e yearly muitgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, co'lect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
1elated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tme, 12 U.S.C. Scction 2601 er seq. ("RESPA"™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender imzy, at any time, collect and hold Funds in an amount not lo exceed the [esser amotn.
Lender may estimate the amount of Furds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance wizi apglicable law.

The Funds shall be held in an institution vvhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutan).or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borvower fur-iziding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow ltems, unless Lender pays Borrowerinterest on the Funds and applicable faw permits Lender 10 make such
a charge. However, Lender may require Borrower o pay & op--time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made ot
applicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any interest or eamnings on the Funds,
Borrower and Lender may agree m writing, however, that interest shzil be paid on the Funds. Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which eaci:
debit o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds bheld by Lender exceed the amounts permitted to be held-vy aprlicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrovwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shai-make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall ozomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, raos to the acquisition or sale
of the Property, shall apply any Funds haid by Lender at the time of acquisition or sale as a credsv-2zaiust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leiude: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable inder paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any laic charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bonower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Propeny is subject to a lien which may atiain priority over
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this Secunly Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the per'sds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accentable 10 Lender and shall include a standard mortgage clause. Lender
shall kave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restorarion or repair of the
Property damaged, if the restoration or repair is economically feasible and L.ender’s security is not . <ened. If the restoration or
repair is not econcimicnly feasible or Lender's security would be lessened, the insurance proceeds shai = applied to the sums
secured by this Securily 'astrument, whether or not then due, with any excess paid to Borrower. If Borrowe: abandons the
Property, or does not answervithin 3} days a notice from Lender that the insuvance carrier has offered (o seitle a ~laim, then
Lender may collect the iusurares proceeds. Lender may use the proceeds to repair or restore the Property or fo p.ov sums
secured by this Security Instrunien?, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otaerwise agree in writing, any application of proceeds to principal shall not extend . v
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If soger
paragraph 21 the Property is acquired Ov.ircuder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha!! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the itGperty as Borrower's principal residence for ai least one year after
ike date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ate beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-tie’Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letdr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security list,ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tne 2ccon or proceeding fo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowe('s imierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inteiest. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or inaccurate inforivition or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 0y.<he Note, including, but not limitcd
1o, representations concerning Borrower’s occupancy of the Property as a principal residence. {fthis Security Instrument js on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fec title to the Property, the
leasehold and the fee ticle shall not merge uniess Lender agrees to the merger in wrnling.

7. Protection of I.ender's Rights in the Property. If Borrower fails to perforin the covenants and agzcements contained in
this Security Instrument, or there s a legal proceeding that may significanily affect Lender’s rights in b2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendei’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Atthough Lender may take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. {f Lender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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“J obtain coverage subsiantially equivaleni to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
“: cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
¥~ substantially equivalent mortgage tnsurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
q':f one-tweltth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
72 be in effect. Lender will accept, use and retain these payments as a loss rescrve in lieu of morigage insurance. Loss reserve
¢, payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
'1 that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
» the premiums required to maintain mortgage tnsurance in effect, or to provide a loss reserve, until the requirement for morgage
* insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lepaer.

In the event of a toral 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, \wirth any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeny immediately before the 1aking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediatz.v before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b rrduced by the amount of the proceeds multiphed by the following fraction: (a) the tofal
amount of the sums secured immodiately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fai
market value of the Property immediatety-iwiore the taking is less than the amoumt of the sums secured immediatety before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apptied to the sums secured by this Secunty Instrzment whether or not the sums are then due,

If the Property is abandoned by Borrower, ox.il. afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails-tu tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at s ortion, eithet o restoration or tepair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any_application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiv.r. Exiension of the time for pavment or modification
of amortization of the sums secured by this Security lastrument gramted by Lender to any successor in interest of Borrower shall
not operate to release ihe liability of the original Borrower or Borrower's saccesecrs in interest. Lender shall not be required to
commence proceedings againat any successor in interest or refuse (o extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reuason of any demand made &y the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy-shall-not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower wiir-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onfy 1o mortgage, zrant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mcdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the perrmitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided fot in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Ef Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
fj’ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
7 conflicts with applicable law. such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
¢ given effect without the conflicting provision. To this end the provisions of thic Security Instrument and the Noie are declared

" o be severable.
z 16. Rorrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is s0ld of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay ihese sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Irstrument without further notice or demand on Borrower.

18. Borrower's Rigit .o Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Fistument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law aizy specify for seirsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entrv of a szagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security lastrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agrecments; (c) pays ail expenses ificurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ ces; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender 5-rigits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective as ' no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Ncie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc_ Brrrower. A sale may result in a change in the entity (knowr
as the "Loan Servicer”} that collects monthly payments due under th¢ Nat2 and this Security Instrument. There also may be one
or more changes of the Loan Servicy: unrelated 1o a sale of the Note. iftheieis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be aiade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence,/use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not de, nor allow anyeie <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply 1o the presence, use, or
storage on the Property of smalf quantities of Hazardous Substances that are generally recogivised to be appropriate to ncrmal
residential uses and 10 maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawseit er-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Eaviropmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siai; promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Bofrrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notive to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreerent ln this Security Instrument (but not prior to acceleration under paragraph .7 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after accelerstion and the right to assert in the foreciosure proceeding.the
non-existence of # default or any other defense of Borrower to acceleration and foreciosure. II the defavlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenynts and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements ¢ th's Security Instroment as if the rider(s) were a part of this Security Instrument,

[Check applicabie box{es)]
Adjustable Rate Rider (2] Condominium Rider E 1-4 Family Rider
Graduated Payment Rider g Planned Unit Developinent Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider L JOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees iu /¢ lerms and covenants contamed in this Security Instrament andw
in any rider(s) executed by Borrower and recorded with it.
N

Witnesses: Q W
/( L A //'/ ﬂéw'j (Seal)

ACEIM R.M. TUNING -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, CO0K ° County ss:
i U e Sﬂ(\.bd) , a Notary Public in and for said county and state do hereby certify

that ACHIM R.M. ERNING, A SINGLE PBRSON

, personally known (0 me to be the sar{e person(s) whose name(s)
a

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged th
signed and delivered the said instrument as K18 free and voluntay att, for the uses andipurpuses therein set forth,

Given undermmhi® 'OFFlcﬂ!’gﬁm,‘m oy of {7 a);b\ o

My Commlssno" Expires: Cathy Wyall ’
4 Notary Pudlic, State of IHinals -
4 My Comm;ssmn £qures 5{21 }99 » .

wvwvwvvvyvewywevwy
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this PLy. day of JUNE BN £/ S
and is i ed into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure
Debt (the "Security Inatrument”) of the same date given by the undersigned (the ‘%ormwer') 10 secure the Borrower's
Note o NORWRET NORTGAIE, INC.

(the "Lender™) of the same date and covering the property described in the Security Instrument and located a1

233 EAST ERIE STRENT, #1105, CHICAGO, IL 60811

[Propesty Address]

The interest Taic stated on the Note is called the *Note Raiz." The date of the Note is called the “Nots Date.” )
undersand the Lender may transfer the Note, Security Instroment and his Rider. The Lender or anyone who takes the
Noie, the Security Instrument and this Rider by iranafer and who is entitled 1o receive payments under the Note is calfed
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
arA Lender fucther covenant and agree as follows (despite anyihing to the contrary contained in the Secutity Instrument or
ne Pote):

1. CONDITIONAL RIGHT TO REFINANCE

At Zie Maturity Date of the Note and Security Instrument (the *Maturity Date®), [ will be able to obtain & new loan
(*New Lasn ixith o new Maturity Date of rovy 147 .20 25 and with an interest rate equal
1o the “New Mo’ Raie” determined in nccorag!‘m wnﬂl Section 3 below if all the conditions provided in Sections 2 and §
below are met <t "Condilional Refinancing Option”). If those conditions arc not met, | anderstam that the Note Holder
is under no obliziion 1o refinance or modi%y the Note, or to exiend the Maturity Date, and that § will have 10 repay the
Note from my own revaices of find & lender willing to lend me the maney to repay the Note.

2, CONDITIONS TO G0N
If { wani (o exercise the Zundltional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditia s are: (1) I must still be the owner and occupant of the property subject to the Secusity
Instrument (the "Property"}; (2)-Lmv: be current in my monthly payments and cannot have been more than 30 days fate
on any of the 12 scheduled monihi pr/ments immediately preceding the Maturity Date: (3) no lien against the Property
{except for taxes dnd specinl ssessment, no! yet due and payablej other than that of the Security Instrument may exist; (4)
the New Nate Rate cannot be more than &pe. centage points above the Note Rate; and (5) | must make 2 writien request (o
the Nete Holder as provided in Section 3 bulc w.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wil! be 2 fixed rate of int=ree2qual to the Federal National Morigage Association’s required net
yield for 30-year fixed tale mortgages subject to a 60-(ay ~wndaiory delivery commitment, plus one-haif of one percentage
point {0.5%), rounded to the nearest one-eighth of ane pricertage point {6.125%) {the *New Note Rate”). The required
niet yield shal] be the applicable net yield in effect on the U27¢ #iid time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If fisis r.ovired net yield Jo not available, the Note Holder will
deterirdne the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculsied in Section 3 above is not greater than § perceatage points above the Nole
Fate and all other conditions required in Section 2 sbove are satisfied, the Note Jtolder will determine ihe amount of the
monthly payment that will be sufficienc to repay in full (a) the unpaid princips, 7iuy (b) accrued but unpaid interest, plus
(c} all other sums | will owe under the Note and Security Instrument on the yipturity Date (assuming my monthkly
payments then are curreni, as required under Section 2 above), over the term of thi New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new riacipad and interes! psyment every
menth until the New Note is fully paid,

$. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at leant 50 calendar days in advance of the Mawrity Dat: and advise me of the
principal, accrued but uapaid interest, and afl other sums [ am expecied to owe on the Matusity Daic. 7us Mote Halder
giso will advise me that | may exercise the Conditional Refinancing Option if the conditions in Sectioi 2 4oeve are mel.
The Note Hoider will provide my pay:enl record information, together with the name, title and address of ke person
representing the Note Holder that | must notify in order to exercise the Conditional Refinatcing Option. (f 1 ins¢t the
contitions of Section 2 above, | may exercise the Conditional Refinancing Cption by notilying the Note Holde 1.0 later
than 45 calendar days prior to the Maturity Date. The Note Holder will calcutate the fixed New Note Rate based ugon the
Federal National Morigage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculaied in Scction 3 ebove. 1 will then have 30 calendar days to
R;mkk the Note Holder with sccepiable proof of my required ownership, octupancy and propeny lien status. Before the
aturity Date the Note Holder will advise me of the new interest rate (th New Note Rate), new monthly paymen)
amount and a date, time and place at which [ must appear fo sign any documents required (o complete the required
refinancing. T undersiand the Note Hoider wilt charge me a $250.00 processing fee and the costs associated with updating
the title policy, if any, and any reasonabic third-pasty costs, wch as documeniary stamps, inlangible tax, survey,
recording fees, wic, ) 4
c
7 accepts and agrees 1o the lerms and covenants contained in this Balloon Rider,

_é_@ _(Seal) _(Seal}

Bortower -Borrower

_ (Seali )
-Borrawer -Borrower

{Sign Origing! Only}
Form 3180 12/89  Amended 3/02
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of JUNR , 1956 ,
and is incorporated inio and shatl he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™ of the same date given by the undersigned (the *Sorrower®) to secure

Borrower’s Note i
NORWEST MORTGAGE, INC.

{the "Lender®)

of the same date and covering the Properly described in the Sectirity Instrument and located at:
233 EAPT ERIR STREET, #1105, CHICAGO, IL 60611

{Praperty Address)
The Propenty fucludzs a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
BTREETERVILLE

+

{Name of Condominium Project}
(the "Condominium Project”) F. e owners association ot other entity which acts for the Condominium Project
(the "Owners Association™) holus tit'> to property for the benefit or use of its memburs or shareholders, the
Propeny also includes Borrower's nterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS., (In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenunt and agree as follows:

A. Condominium Obligations. Borrowe  shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. 152 "Constituent Documents” are the: (i) Declaralion or any
oiher document which creates the Condominium Projece: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Botrower shall promptly pay, when'due, all dues and assessments imposed pursuvant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior.maintains, with a generally accepted insurance
carrier, & "master” or "blanket® policy on the Condominium Project' whith is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstip= hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazaid in%usance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foiicving a loss (0
the Property, whether 0 the unit or 10 common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 5/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnalion or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
jsrovided in Uniform Covenant 10.

E. Lender’s Prior Consent. Botrower shall not, except after notice to Lender and with Lander's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
*ermination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Loader;

(id-sermination  of professional management and assumption of self-management of the Owners
Association; or

(iv) “any ation which would have the effect of rendering the public liability insurance coverage
maintained by the Ownzis Association unacceptable to Lender.

F. Remedies. If Borrrwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounis disbursed bv Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Unizse Borrower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of disonrsziont at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and azrees o the terms and provisions contained in this Condominium

Rider.
SRl S

'
Dt!' I
ACHIM R.M. BEHM(NJ \/ -Bortowet

—— (Seal)

-Borrower

[ e {Seal)

-Borrower

> (Seal)

-Borrower

@“.-8 19108102 Poge 20t 2 Form 3140 §/80
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