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MORTGAGE

THIS MORTGAGE (*Security Instrument”) s given on Juie 24, 1996, The mortgagor is ROBERT E. ELLIS
and DENISE A, ELLIS, HIS WIFE AS JOINT TENANTS ('Bomwi‘) This Security instrument le given to
FIRST NATIONAL BANK, which is organized and existing under the-iaws of the United Stales of America and
whose address i3 101 DIXIE HIGHWAY, CHICAGO HE!GHTS, il 60417 (.ender”), Qorrower owes Lender the.
principal sum of Fity Six Thousand Seven Hundred & 00/100 Dollare lU . $58,700.00). This debt is eidenced
by Borrower's note dated the same date as this Securlty Instrument 'K q»s') which provides for monthly
payments, with the full debt, if not paid earfler, due and payabie on July 1, 2013. Vs Securlty Instrument secures
to Lender: (a) the repayment of the debt evidenced by tha Note, with interest, “w all renawals, extanslons and
modifications of the Note; (b) the payment of all other sums, with interest, advanced (der paragraph 7 to protect
the security of this Securlty Instryment; and (¢} the performance of Borrower's coverants and agragmenis under
thiz Security instrument and the Note. For this purpose, Borrower does hergby mortguge, grant and corwey to
Lender the following dascribed proparty located In COOK County, lllinols: 2

LOT 2 IN BLOCK 82 IN VILLAGE PARK FOREST AREA NUMBER 5, BEING A SUBDIVISION OF PART QF TH
EAST 1/2 OF SECTION 35, AND THE WEST 1/2 OF SECTION 38, TOWNSHIP 35 NORTH, RANCE 13, EAST
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQOF RECORDED AUGUST 3, 1951
DOCUMENT NO. 15139014 £y

ponod i

t

BELE

which has the address of 261 MANTUA ST., PARK FOREST, llinols 80488 ("Property Addrass") and lhe Raai
Property Tax ldentification Number of 31-35-415—002, .

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easemem ,‘ '
ILLINOIS-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Farm 3074 8/90 (paga1 ofe)
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(Continued)

8. Mortgage insurance. If Lender required mortgage Insurancs as a condhtion of making the loan secured by
this Security Instrument, Borrower shall pay the pramiums required to malntaln the mortgage insurance In effect.
If, for any reason, the mortgage insurance coverage required 'gﬁf Lender lapses or ceases to be in effect, Borrower

ghall pay the premlums required to obtain coverage substantially equivalent to the mortgage insurance previously

In eftect, at & cost substantially equivalert to the cost to Borrower of the mortgage inaurance previously in effect, - i

from an alternate mortgage insurer approved by Lendar. if substantlally equivelent mortgage Insurance coverage

is not avaltable, Borrower shall pay to Lander each month a sum equal to one-twelfth of the yeatly mortgage

Insurance premium belng paid by Bomower when the insurance coverage lapsed or ceased to be in effect. Lender
wil accept, use and retaln these payments as a loss reserve in lleu of mongage Insurance. Loss reseive

payments may no longer be required, at the ogtfon of Lender, ¥ mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an Insurer approved by Lender again becomes available and Is

obtalned. Borrower shall pay the premiums required to malniain mortgage Insurance in effect, or to provide & lass
reserve, untll the roquirement for mortgage Insurance ends In accordance with any written agreemant bstweer-
Borrower and Lepucr r applicable faw.
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9, Inspection. ~iander or its agert may make reasonable entres upon and inspections of the Property. .

{_ender kz:hall give Bormowar notice at the time of or prior to an inspection spectfying reasonabie cause for the
nspection. :

10. Condemnation. 1f droceeds of any award or claim for damages, direct or consequentlal, in connection
with any condamnation or otiier wking of any part of the Property, or for conveyance in lleu of condemnation, are
haraby assigned and shall be pa'd ‘o Lender.

in the event of a total taking of tha Property, the proceeds shali be applisd to the sums secured by this
Securlty Instrument, whether or not than dua, with any excess pakd to Borrower. in the event of a partial taking of
the Property in which the fair market vriue of the Property immediately before the taking Is equal to or greater
than the amount of the sums securedl by this Yecurity Instrument immediately before the taking, uniess Borrower
and Lender otherwise agres in writing, the sums secured by this Security instrument shall be reduced by the
amount of the proceeds muttiplied by the followirg fraction: (a) the total amount of the sums sacured Immediately
before the taking, divided by (b) the fair market value of the Proparty immediately befora the taking. Any halance
ghall be pald to Borrower. In the event of a Jmnian waldng of the Property In which the fair market vaiue of the
Property immediately befors the taking Is less than the aritount of the sums secured immediately before the taking,
uniess Borrower and Lendoer otherwise agree In writing or.unass applicable law otherwise provides, the
shall be applied to the sums sscured by this Securlty Instrusnert whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice tv Lender to Borrower that the condemnor offess

to make an award or settle a clalm for damages, Borrower falls tu regnond to Lender within 30 days after the date

the notice Is given, Lender is authorized to coliact and apply the rroceeds, at ita optlon, elther to restoration
repalr of thsLI;::feny or to the sums secured by this Security Instrum<ii, whether or r.ot then due. _ '
Unless ar and Borrowsr otherwise agree In writing, any application of proceeds to principal shall not

axtend of postpone the due date of the monthly payments referred to In parag:aphs 1 and 2 or change the amount

of such payments. ' . B
11. Borrower Not Raleased; Forbearance By Lender Not a Waiver. Extancon of the time for payment or

modification of amortization of the sums secured by this Security Instrument grartid Ly Lander to any succassor -

In Interest of Borrower shall not operate to release the llability of the original Borrower ur Borrower's successors In
interest. Lender shall not be required to commence procaedings agalinst any successor iy Interest or refuse to
oxtend time for payment or otherwise modﬂ%amortlzanon of the sums secured by thic Srrewrity Instrument by
reason of any demand mads by the original :

Lender in exercising any right or remedy shall not be a walver of or rreclude the exercise of any /=t or remedy.

12. Successors and Assigns Bound; Joimt and Several Lisbliy; Co-signere. Tha rovenants a
agreements of this Security Instrument shall bind and benefit the sticcessors and assigns of Lender St Borrower,
sublect to the provisions of paragraph 17. Borrower's covenants and agreaments shali be joint and several. Any
Borrowsr who co-signs this Security instrumerd but does not execute the Note: (a) ls co-signing this _
Instrument only to mongage, grant and convey that Borrawer's Interest In the Property under the tefms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree to extars, modlfy, forbear or make any accommodations
with regard to the terms of this Security instrument or the Nate without that Borrower's consant, . ‘

13. Loan Charges. It the loan secured by this Securlty Instrument Is subject o a law which sets maximum
lean charges, and law Is finally interpretad so that the interest or other loan cherges collected or to be
colfected In connection with the loar: axceed the permitted limits, then: (&) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permifted Ifmit; and néb) any sums alveady coltected ‘rom
Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may chooss to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. #f a refund reduces
pincipal, the reduction will be treated as a partlal prapayment without any prepayment charge under the Nota.

orrower or Borrower's successors in Interest. -Any forbearance by :
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12, Nofices. Any notice to Borower provided for in this Security Instrument shall be given by deiivering & o i '
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() agrees in writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; (b)
contests in good falth the llen by, or defands against enforcemant of the lien In, legal proceedings which in the
Lendar's opinion operate to prevent the enforcemant of the Hen; or (c) secures from the holder of the lien an
agreement satisfactory to Landar subordinating the llen to this Securlty nstrument. If Lender determinas that any
part of the Property is subject to a llen which may attain priority over this Security Instrument, Lender may give
Borrowsr & notice Kdentifying the len. Borrower shall satisfy tha llan or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or heresfier erectad
on the Property insured against loss by fire, hazards included within the term "extanded coverage" and ary other
hazards, including flocds or flooding, for which Lendsr requires insurance. This insurance shall be malrtalned in
the amounts and for the periods that Lender requires, The Insurance carrier providing the inswrance shall be
~ chosen by Borrower subject to Lender's approval which shall not be unreasonably withneld, If Borrower falls to

malntain coverage describad above, Lender may, at Lender's option, obtain coverage to protect Lender's rights I
the Property in accordanc with paragraph 7.

All Insurance poiicies and renewals shall be acceptable to Lender and shali include a standard mortga
clause. Lender ghall have " fight to hold the policles and renewals. It Lender requires, Borrawaer shall prom:
give ta Lendar all raceipts o %< premiums ang tenewal notices. In the avent of loss, Borrcwer shall give prompt
notice to the Insurance carrer and Lander, Lender may make praof of loss if not made promptly by Borrower.

Uniess Londer and Borrower ofi#:wise agree in wﬂﬁn?. ingurance 8 shall be appiied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible and Lander's security Is not
lessened. Iif the restoration or repalr Is riot economically feasible or Lendar's sacurity would be lessened, the
insurance procesds shall ba applled to the suims secured by this Security instrument, whether or not then due,
with any sxcess pakd to Borrower, If Borrows: #Landons the Property, or does not answer wili.n 30 days a notice
from Lender that the ingurance carrier has offered w settie a claim, then Lender may collect the insurance
proceeds, Lender may use the proceeds to repair ar restore the Property or to pay sums secured by this Security
Instruiment, whether or not then due. The 30-day period wil begin when the notica s given.

Unless Lender and Borrower otherwise agree In wrtinp, #ny application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refs&d to (n paragraphs 4 and 2 or change the amount
of the payments. 1 under paragraph 21 the Property Is acquired Uy Lender, Borrower's right to any insurance
policles and proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrumant immediately prior 13 the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of tie Praperty; Borrower's Loan Application;
Leaneholds, Borrower shall occupy, establish, and use the Property as buruwnr's principal residence within sbxty
days after the execution of this Security Instrument and shall continue to oncipy the Froperty as Borrower'’s
principal residence for at least one year after tha date of occupancy, unless Ler<ar otherwise agrees in writing,
which consent shalt not be unreasonably withheld, or urless extenuating clrcumstanses axist which are beyond
Borrower's contral.  Borrowar ghall not destroy, damage or impair the Property, allow: the Proparty to deterlorate,
or commkt waste on the Property. Borrower shall be In default if any forfeiture action orpracseding, whather civil
or criminal, Is begun that In Lender's good faith Judgment could result in forfelture of the Properiy or otherwise
materially impalr the llen created by this Security Instrument or Lenders security interast. Buiiowar may cure
such a default and reinstate, as provided in paragranh 18, by causing the action or proceeding to W dismissad
with & ruling that, in Lender's good falth determination, praciudes forfelture of the Borrowar's liierest-in the
Property of other material impalrment of tha llen craated by this Sscurity Insirument or Lender’s security inte rest.
Borrower shall also be In defauk If Borrower, during the loan application process, gave materially vaey <&
inaccurate Information or statements to Lender (or faled to provide Lender with any material info.matloryg la
gonnection with the loan evidenced by the Note, including, but not limited 1o, representations concemirg
Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument Is on a leasehold,
Borrower shall compiy with all the.provisions of the leasa. If Borrowar acquires fee title to the Property, the
leasshold and the fee title shall not morge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, if Borrower falls to parform tha covenants and agreemants
contalned in this Securtty Instrumant, or there s a legal proceeding that may significantly affect Lander’s ﬂ%ht: In
the Propstty {such as a proceeding In bankruptey, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lander may do and pay for whatever Is necessary to protact the value of the Property an
Lender's rignts In the Property. Lenders actions may Include paying any sums secured by a fign which has
griorlty over this Security Instrument, appearing In court, paying reasonable attomeys' fees and entering on the

roperty to make repalrs. Although Lender may take actlon under this paragraph 7, Lendsr does not have to do

80.
- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad
by this Security Instrumant. Unlass Borrower and Lender agree to other tarms of payment, these amounts shall
bear Interast from the date of disbursemant at the Note rate and shall be payable, with Interest, upon notice from
Lender to Barrower raquesting paymant.
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; under paragraph 17 unless appliczble law provides otherwise). The notice shall specily: (a) the default; (b)
‘T’i tha action required to cure the default; (c) » dats, not less than 30 days from the date the notice Is glven to
! Borrower, by which the default mus? be cured; and (d) that failure to cure the default on or before the dats
‘|, specfied in the notice may result In accelerslion of the sums secured by this Security Instrument,
} forecicsure by judicial proceeding and sale of the Property. The notice shafl further inforin Borrower of the
,4 right to reinetate after accsleration and the right to assert in the foraclosure proceeding the non-wxistence of
' 3 defauft or any other defense of Borrower t0 acceleration and foreciosure. If the default is not cured on or
taefore the date specified In the notice, Lender at lts option may require Immediate payment in full of sl
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial procesding. Lender shall be entitied to collect all expenses Incurred in pursuing the remedies
grvcl::dad in this paragraph 21, including, but not limited to, reasonable attormeys' fees and costs of title
ence.
22, Release. -Upon payment of all sums securad by this Securlty Instrument, Londer shall release this
Securlty Instrumer. whhout charge to Borrawer. Borrowaer shall pay any recordation costs. =
23, Waiver of Heestead, Borrower walves i right of homestead exemption in the Property.
24. Riders to this 3ecurity Instrument. ! ona or more rders ars executed by Borrower and recorded
togsther with this Securin instrument, the covenants and agreements of sach such rider shall ba incorporated into
and shall amend and suppie’ie1t the covenants and agreements of this Securlty Instrument as if the riier(s) were

a part of this Security Instrumer?. ‘Check applicable box(es)] ;
[] Adjustabla Rate Rider }Condominium Rider [] 144 Famly Rider
[] Graduated Payment Rider {] “Izinad Unit Development Rider [ Biweeidy Payment Rider
[] Balloon Rider [] Rate fripivement Rider [] Second Home Rider

[J Other(s) [speciy]

e = e e e — - = ——~—

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained In this Securlty
Instrument and In any rider(s} executed by Borrower and 'ecc;'d?ﬂth i. :

Witnesses: E ,L’ f‘/g
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by malling 1t by first ciass mall unless applicable law requires use of another method. The notice shall be diractad

to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first ¢class mal! to Lender's address stated herein or any other address Lender desl?vnates by notica to
Borrower. Any notice provided for in this Securty Instrumant shall be deemed to have been given to Borrower of
Lender when given as provided In this paragraph.

15. Goveming Lew; Severabllily. This Security Instrument shall be governed by federal law and the law of
the |urisdiction In which the Property Is lucated. [n the event that any Ision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can ba given effect without the confiicting provision, To this end the provisions of
this Security instrument and the Note are daclared to be severable. ‘
I 16. Bomower's Copy. Bomower shall be piven one conformed copy of the Note and of this Securlty
nstrument.

17. Transter of the Property or a Beneficlal Interest in Borower. |f all or any part of the Property or any
interest In it Is sold or transferred (of If a beneficial Interest In Borrower is sold or transferred and Barrower is not &
natural person) withou* Lender's prici written consent, Lender may, at its option, require immediate payent in full
of all sums secured Ly nls Security instrument. Howaever, this aption shall not be exercised by Lender if exercise
is prohibited by tederal iav'2s of the date of this Security Instrument,

if Lender exarcigas wle ratian, Lender shall give Borrower notice of acceleration. The notica shalt provide a
period of not less than 30 davs “zom the date the notice s delivered or malled within which Borrower must pay ail
sums secured by this Sacurlty insirament. | Borrower falls to pay these sums prior to the expiraticn of this peniod,
Iéender may Invoke any remedier permittad by this Security instrument without further notice or demand on

OITOWSH.

18. Borrower's Right fo Relnstaie If Borrower meats certain conditions, Borrower shail have the right to
have enfarcement of this Sacurity Instrumer! d'scontinued at any time prior 1o the earller of: (a) 5 days (or such
other perlod as applicable law may speclfy or rainstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b® eniry of & judgment enforcing this Securlty Instrument. Those
conditions are that Borrowar: (g} ﬁzys Lerdier ai sums which then would be due under this Security Instrument
and the Note as If no acceleration: had occurred; (o) cures any default of any other covenants or agreements; (c)
pays efl expenses Incumed in enforcing this Securlty instrument, including, but not limited to, reasonabie
aftorneys’ fees; and (d) takes such action as Lender mav reasonably require to assurs that the lien of this
Sacurity Instrument, Lender's rights In the Property and Burrewer's obligation to pay the sums secured by this
Security instrument shall continug unchanged. Upon reinstarerent by Borrower, this Security Inslrumant and the
obligations secured hereby shall remaln fully effective as i no acceisration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph *v

18, Sale of Note; Change of Loan Servicer. The Note cr a r=:iial interest in the Note (together with this
Security instrument) may be sold one or more times withowt prior nolica in Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer’) that collects monthly bayrients due under the Note and this
Sacurity lnstrument. There also may be one or more changes of the Loan Scnicor unrelated to & sala of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notles-of b change In accordance witit
paragraph 14 abovs and applicable law. The notice will state the name and addracs of the new Loar Servicer and
the I?ddl:iesw which payments should be made. Ths notice will also contain any ot information requirad by
applicabie law.

20. Hazardous Substances. Borowsr shall not cause or permit the presence, use, :lisposal, storage, o
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor ailuw 2nyone else to do,
anything affecting tha Property that Is In violation of any Environmental Law. The preceding t#o renmtences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sulistances that are
generally recognized to bs appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or cther action
by any governmental or reguiatory agency or private party invelving the Property and any Hazardous Substance or

- Emvironmental Law of which Borrower has actual knowledge. If Borrower leams, ot is notlffled by any
overnmantal or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
ne Property Is necessary, Borrower shall promptly take all necessary remedial actions In accordance with

qmEnvironmental Law.

o As usad In this paragraph 20, *Hazardous Substances” are thoss substances defined as toxic or hazardous

( substances by Environmental Law and the following substances: gasoline, kerosenae, other fiammable or toxic
‘petroleum  products, toxic pesticides and herbicides, voletie solvents, materials containing asbestos or

é;;fonnaldehyde. and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws
: Jand laws of the jurisdiction where the Proparty ls located that relate to health, safsty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles. Lender shall give notice to Borrowes prior to acceleration following

Bomower's breach of any covenant or agreement In this Securily Instrument (but not prior to accelgration
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INDIVIDUAL. ACKNOWLEDGMENT
; 7 L UGN, SEALY
[ STATEOF w ) DR . PERMZZOL0
i 8 - totary Public, State of 11l
COUNTY OF (oo k- ) biy Commissio: Expires ?{.'S.B%S'r

Sl ,
On thlsﬂdgywbeftére me, the undersigned Notary. Public, personally appearsd ROBERT E. ELLIS and DENISE A.
ELLIS/'to me known to he the fndividuals described in and who executed the Morigage, and acknowledged that
they signed- LW’i;n’t f free and volungary act gged, for the uses and purposes thersin mentioned.
d a '
.

Given undee my offich seal this -~ &/ day of 19 e

e

Froegebab L S g Y

v n g, -

bt
5%

Residl

"y !mﬁ/’_i i {

\
Qmw?/m and to ihv, State of . F
My commisdion expires X

E—)

Fixod Rata, lnstallmen.
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 () 199G CF! ProSarvicas, Ing. All righta reserved,

{IL-G203 SELLIS.LN R10.0VL]
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