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THIS MORTGAGT ;‘Secuﬁtylnmmmani‘) l;,.gﬁ?fr: an dJune 24, 1996 . The mortgagor Is ‘.;
Alfred L, Petrovcalii, Jr¥ and Patricia E. Petrocelli, Husband and Wife

*AKA ALFRED L‘PPE";ROF‘SLLI .

. ﬂ !
(“BOM}. This Security Instrursent l2 givento  LaSalle Bank, F.S.8. SR
,whichis organizedand
exigting under the laws of the Un'ted States of America , and whose address Is
4242 N. Harlem Ave.. Norridge, 1. £0F34
{"Lender’). Borrower owes Lender the principaliumof Eighty Thousand Three Hundred Dollars

and no/100 Dollars

(U.S. §$80,300.00 ). This debt is evidenved hy Bortower's note dated the same date as this ;
Security Instrument ("Nate”), which provides for manthiy pryments, with the full debe, if not paid sadier, dus
ang payable on July 1, 2026 , This Saowity Instrument secures to Lender {a) the .

repayment of tha debt svidenced By the Nots, with interest, ‘97d Il renewats, extenglons and modifications
of the Note; (b) the payment of all ather sums, with Interest, zdvanced under paragraph 7 to protect the -
securily of this Securtty Instrumert; and (¢) the perfarmance of Auower's covenants and agreements
under this Security Instrurnent and the Note. For this purpose, Borrowe: uzes hereby mortgage, grant and T
convey to Lender the following described property located in  Cook : .
County, llinaiz: :

"LOT 65 IN THE FIRST ADDITION TO LAMPLIGHTER, BEING A SUADIVISION OF PART OF -
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND PART OF THE NORTHWEST 1/4 OF THE

. SOUTHWEST 1/4 ALL IN SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EASY OF THE -
THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. o

56

29-22-114-009 , '

;" '1

) » F,".

which has the addrass of 16456 Woodlawn Ave. West. South Holland €

(STREET] [GITY] : W

iflinois 60473 {*Property Address™); s

[ZIF CODE] : S

ILLINOIS—SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 5/90 v
ISC/CMDTIL//0894/3014(0950)-L PAGE 1€F 8

ARLVIE 16D CONDTION




222

P

- BEeT

UNOFFICIAL COPY




UNOFFICIAL COPY: -

Ap# PETROC,A5022053 LN# 5022053

TOGETHER WITH all the impravements now or hereafter erected on the property, and ali easements
appurtenances, and faures now or hersafter a part of the property. All replacements and addhions shall
ta}l)so“ ge covn;rad by this Securhty Instrument. All of the foregoing s referred 1o in this Securty instrument as

@ "Praperty.”

BORROWER COVENANTS that Borrower Is lawfully salsed of the estate hereby conveyed and hag the

night to mortgage, grant and convey the Property and that the Praperty s unencumbered, sxcept for

encumbrancas of record. Borrgwer warrants and will defend generally the titfe to the Property against al

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unorm covenants for national use and non-unfform‘

covenants with limited variations by |urisdiction to constitute & uniform securlty iInstrument covaring real
propenty. o
UNIFOTiM COVENANTS, Borrower and Lender covenam and agree as follaws;

1. Paymen? of Principal and Intorast; Prepaymant and Late Charges. Borrawer shall promptly
pay when due (n8 principal of and Interest ori the debt evidenced by the Nate and any prapayment and fate
charges dite unde .1ha Nota.

2. Funds for Torur-snd Inaurance.  Subject to applicable law or to a written waiver by Lander,
Borrower shall pay to Lenc'er on the day monthly paymants are due under the Note, urtll the Note Is paid in
full, & sum (Funds) for: (7} -yearly laxes and assesaments which may attain priority over this Security
Instrument s a lien on the Propary; (b} yearly leasehold payments or ground rents on the Froperty, if any;
(c) yearly hazard or property inzuiziice premiums; (d) yearfy flood insurarica pramiums, If any; (s) ysany
rnartgage Insuranca premiums, if any; 27 (] any sums cayable by Borrowsr to Lander, In aceordance with
the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premiums. Thesa tems are
calfed "Escrow items.” Lender may, at any ims, collect and hold Funds In an amount not to exceed the
maximum amount a lender for a faderally teisted mortgage loan may requirg for Borower's escrow
account under the federal Real Estate Settlemciit “rocedures Act of 1974 as amendei from tima to time, 12
U.S.C. & 2601 et seg. ("RESPA", unless another law that applies ta the Funds sats a lesser amount. lf 50,
Lender may, at any time, collect and hold Funds in/an emount not to axceed the lesser amount, Lander
may estimate the amount of Funds dus on the coski-of current data and regsonable estimates of
expenditures of future Escrow ltems or atherwlse In accotarce with applicable law. _

The Funds shall be held In an institution whose Cerarits are insured by a federal agency,

instrumentallty, or entity (including Lender, if Lender I8 such ar/irstiution) or In any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lande¢ may not charge Borrower for holding

and applying the Funds, annually analyzing the escrow accouns, or viiiving the Escrow ltems, unless
tender pays Bomowst Interast on the Funds and applicable Jaw permits Lender to make such a chargs.
~ However, Lander may raqulre Borrower to pay & one-time charge for nit-independent rsal astate tax

reponing setvice used by Lender in connestion with this loan, unless applicaliz law provides otherwise.
Unless an agreement is made or appilcabla law requires interest fo ba paid, Leside: shall not be required to

pay Borrower any interest ar eamings on the Funds. Borrower and Lender may agree !'n writing, however,

that intsrest shall be pald on the Funds. Lender shall give to Bormower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for whisn vach debit to

the Funds was made. The Funds are pledged as addttional security for afl sums securec. by (hiz Seourty |

Instrument.

If the Funds held by Lander axcead the amounts permitied to be held by applicable aw, Lenden shall

accourt to Borrower for the axcess Funds in accordance with the requirsmants of applicable lav. i ihe
amcunt of the Funds held by Lender al any time Is not sufficiant to pay the Escraw Hems when due, Lsnder

may so notify Barrawer in writing, and, In such case Barower shall pay to Lender the smount necessary to -

make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments,
.t Lender’s sole discretion, :

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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“ Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
L Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell tha Praperty,
£ Lender, prior {0 the acquisition or sale of the Property, shall apply any Funds held by Lendar at the time of
= acquisition or sale as a credit against the sums secured by this Secunty Instrument.

F

3. Application of Payments, Unless applicable faw provides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be aﬂplied: first, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, ta principal due; and last. to -
any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessmerts, charges, fines and impositions
attributable to the Property which may attaln pricrity over this Security instrument, and ieasehold payments
or ground runis, ff any, Bormower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thac manner, Borrawer shall pay them on tima directly to tha person owad payment. Borrower
shalt promptly nmish to Lender all nutices of arnounts to be paid under this paragraph, (f Borrower makes -
these paymants dirartly, Barrower shalf promptly fumnish to Lender receipts evidencing the payments.

Borrower shal.zeeraptly discharge any llen which has prioriry avar this Security instrument unless
Barrower: (aLagreea inwerting to the payment of the obligation secured by the lien In a manner acceptable
to Lender; () contests in-gaod faith the len by, or detends against enfarcement of tha llen in, legal
proceedings which in the Les<ar's opinion operate ta prevent the enforcement of the liem; or (r) secures
from the holder of the lfen an sgreement salisfactory to Lender subordinating the lien to this Security : : .
tnstrument. If Lender determines 1.8t any part of the Property is subject 1o & llen which may ettain priority o
over this Securily Instrument, Lendar m=y-qive Borrower a notlce kentifying the ilen. Borrower shall satisty e
the lien or take one or more of the actic ns st forth above within 10 days of the glving of natice, o

5. Hazard or Property insurance. Jormwer shall keep the impravements naw existing or hereafter

grectad on tha Property insured against loss 1y 'ire, hazards Included within the term "extended coverage®
v and any other hazards, including floods or flooui g, far which Lendsr requires insurance. This insurance
shall be maimained In the amounts and for tha priicds that Lender requires. The Insurance cartler
providing the insurance shall be chosen by Borrower subject ta Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain ¢overe ge described above, Lender may, at Lender's
optlon, obtain caveraga t6 pratect Lender's rights In the Prarerty in accardance with paragraph 7. . ‘

All Insurance policies and renewils shall be acceptan'z 12 Lender and shali Inciude a standard
martgage clause. Londer shalt have the right 1o hold the palicles and renewals. if Lender requires, Bamower
shali pmmpﬂr give to Lender all receipts of paid premiums and rgiewal riotices. in the event of {0ss,
Barrower shall give prompt notice to the Instrance carrier and Lendar, Londer may make praof of joss if
not made pramptly by Borrower. _ ‘

Unless Lender and Borrowsr otharwise agres in writing, Insurance moieeds shall be applied to
restoration af repalr of the Property damaged, # the restoralion or repair is xczlomfcalt?f faasible and
Lender's securlty is not lessened. If the rastoration or repair Is not economicaliy ‘casibla or Lender's
security would be Jessened, the Insurance procaeds shalf be appllad 1o tha sums sectred by this Securlty
instrument, whether or not then due, wilh any excess paid to Borrower. if Borrower abizndans the Property,
or does not answer within 30 days a notice from Lender that the insurance camier has ¢ fered to seitle &
cialm, then Lender may collact the insurance proceeds. Lender may use the proceeds to ispais o restore
the Property or to pay sums secured by this Security Instrument, whather or not then due. Tnt 30-da
perlod will bagin when the notice ia given. X

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principa.shall
not extend or postoone the due date of the monthly payments referred to in pardgraphs 1 and 2 of change . ‘
the amount of the payments. f under paragraph 21 the Property Is acquired by Lender, Borrowes's right to : W
any Insurance policias and proceeds resulting from dainage to the Property prior to the acqulsition shall s
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the  ~

acguisition. ‘ o
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8. Qccupancy, Preservation, Maintanancs and Protection of the Property; Borrower's Loan
Applicadion; Lensshokls, Bomowar shall occupy, estabilsh, and use the Property as Bormower's princlpal -
residance within shdy days after the exacution of this Security Instrument and shall continua to accupy the .
Property as Barrower's principal residence for at (sast ona year after the date of occupancy, unless Lender © -
ctherwiss agrees In writing, which consent shall not be Urreasonably withheld, or uniess axtenuating -
circumstances ex(st which are beyond Borrower's control, Borrowsr shall nat destray, dameage or Impair
the Property, allow the Froperty to deteriorate, or commit wasta on the Property. Borrawer shail be in
default i any lorfeiture action or procesding, whethar civl or triminal, Is begun that In Lender’s good falthy
judgment coukd result In forfelture of the Property or otherwise materially Impalr the Jien created by this -
Security Instrumert or Lander's security Interest. Borrawar may cure such a default and reinstate, as
Erovlded in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

ender’s gand faith determination, praciudes forfelture of the Borrawer's interest in the Property or other
material {ryxapment of the llen created by this Security Instrument or Lendar's security interest. Bomower
shall also be Ir'Cefault If Borrawar, during the loan application process, gave matertaily false or Inaccurate
information or ‘stztements ta Lender {cr falled to provide Lender with any materal information) in -
connection with 1% iven evidenced by the Note, including, but not limited to, representations concerning
Borrowsr's occupancy ! the Property as a principal residence. If this Security Instrument 1s on g leasahald,
Barrower shall complywi'z all the pravisions of the lease. It Barrower acquires fee title tc the Property, the
isasehoid and the fee liie £ @' not merge unless Lander agrees to the merger in writing. :

7. Protection of Lenuers Riahts In the Property.  f Bomawer falls to perdorm the covenants and
agresments contalned In this Securos instrument, of there s & legal proceeding that may significantly affect
Lender's rights in the Property (cuch =a a proceeding in bankruptey, probate, for condemnation or
forfeltuire of to enforce laws or regula’ions,, then Lender may do and pay for whatever Is necessary 1o -
protect the vaiue of the Praperty and Lende:'s rights In the Property. Lender's actions may include paying -
any sums sectred by a llen which has priovinz-aver this Securty instrumant, appearing in court, paying
reasonable attorneys’ fees and entering on tha Pioperty io make repairs. Although Lander may take action
under this paragraph 7, Lender doas nct have ta 41 so,

Any amounts disbursed by Lender under this pzragraph 7 shall become addhional dett of Borrawer
sacured by this Securlty Instrument. Unfess Borrower aiv! Lander agree to other tarms of payment, these
amounts shall bear Interest from the date of disbursemar: 41 the Note rate and shall be payable, with

interest, upon notice from Lender to Barrawer requesting payman:.

8, Morigage Insursnce. f Lender required mortgage Insurince as a condition of making the foan
secured by this Securlty Instrument, Barrower shall pay the premiursa requlred to maintain the mongage -
insuranca in effect. if, for any reason, the merigege Insurance coverar,s foqulred by Lender lapses or
ceases ta be in effect, Borrower shell pay the premiums required \n_ofain coveraga substamialy
equivalent to the mortgage insurance previously In effect, at a cost substardaity equivalent ta the cast to
Borrowar ¢t the montgage Insurance previously i effect, from an altemate muntpage insurer approved by
Lender. 1 substantially equivalent martgage insurance coverage is not avallable, Sarower shall pay to
Landar each manth a sum equal to one-twelfth of the yearly manigags Insurance premium being pald by
Borrower when the Insurance coverags lapsed or ceased to be in effect. Lender will accopt, ure and retain
these paymants ag a lass reesrve In lieu of mongage insurance. L0ss reserve payments miy ho longer be
required, at the option of Lander, if mortgage insurance coverage {in the amount and for the ueviods that
Lender requires) pravided by an insurer approved by Londer agalr hecomes avaliabie and is solsined:
Barrower shall pay the premiums required to maintain martgage insurance In effect, of to provica d ioss
reserve, unt the requirament for mangage insurance ends in accordance with any written agreamare
between Bomower and Lander or spplicable law.

9. Ingpsction, Lender or s agent may make reasonable emtries upon and inspections of the
Property. Lander shail give Bomrower notice at the time of or priar to an Inspection specifying reasonable
“cause for tha inspection. : .

.._u.,_
Nt s 1 1
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10, Condamnation. The proceeds of any award or clalm for damages, direct or consequantial, v
connection with any candemnation ar other taking of any part of the Property, ar for conveyance in lieu ot
condemnation, are hersby assigned and shall be paid to Lender. N

I the event of a total taking of the Property, the proceeds shall ba applied ta the sums secured by this

Securhty Instrument, whether or not then due, wh any excess paid ta Borrgwer. In the event of a panial
taking of the Praperty in which the fair market valus of the Property immadiately before the taking is equal
to or greater than the amount of the sums sgoured by this Security Instrument immediately before tha

taking, unless Borrower and Lender otherwise agree In wrillng, the sums secured by this Securly ©
Instrument shall ba reduced by the amount of the proceads multiplied by the following fraction: (a) the tatal -

amount of the sums sacurad Immediately before the taking, divided by ({b) the falr market value of the

Property Immodiately before the taking. Any balance shall be pald to Barrowar. In the event of a partial
1aking of the Propesty In which the falr market value of the Progerty immedlately hefore the taking Is less -

than the smount of the sums secured lmmediately before the taking, unless Borower and Lander

otherwise agres it writing or unless applicable law otherwise provides, the procesds shall be applied to the =

sums secured b th.s Security Instrument whether or not the sums are then due. _

If the Property iz Zozndoned by Borrower, ar ff, alter notice by Lender to Barrower that the condemnir
olfers ta make an awasd ur-settls a claim for damages, Borrower falls to respend to Lender within 30 days

aftar the date the notice’is given, Landar is authorized 1o collact and apply the proceeds, at its option,

aither ta restoratlon of repair ol the Property or to the sums secured by this Securfty Instrument, whether or |
not then due, b

Unless Lender and Borrower cipziwise agree in writing, any application of proceeds to principal shi

not extend or pastpane the due date of e menthly payments referrad to In paragraphs 1 and 2 or change

the amount of such payments, i

11. Borrower Not Released; Forbearsnze By Lender Not 2 Walvar,  Extension of the tims fuf

payment ar modilication of amonization of the eviox secured by this Security Instrument granted by Lender
1o any successor In interest of Borrower shall not ¢ perate to release the ifability of the origingl Borrpweer tr
Borrower's successars in (nterest. Lender shall nat ke raquired to commence procesdings against ary

successar In Interast or refuse to extend time for payment ar otherwise modify amartization of the sums .

sacured by this Sacurity Instrument by reason of any demane made by the original Borower or Borrower's
successors in interest., Any forbearance by Lender In exercisizg #ny right or remedy shall not be awalver of

or preclude the exarcise of any right or remedy. o

12. Successors and Assigns Bound; Jaint and Severa) Liakifi.y; Co-signera.  The cavenants and
agreoments of this Security Instrument shalt bind and benefit the successars and assigns of [.ender and
Borrower, subjact to the provislons of paragraph 17. Barrower's covena s and agreements shall be joint
and several. Any Borrower who ca-signs this Security Instrument but dowg not execute tha Note: {a) ie
co-signing this Securtty Instrument only to mongage, grant and convey that Unrrower's Interest ih the
Pragerty under the terms of thig Security Instrument; (b} 15 not personally oliged to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any cther Borruwer mar agraa to
axtend, madify, forbear or make any accommedations with regard to the tarms of this Lecurity
or the Nate without that Borrowser's consent.

13, Loan Charges. If the loan secured by this Securlty Instrument Is subject tc a 2w wiich sefs -

maximum loan charges, and that law is finally interpreted so that the interest or ather loar charges
coilectad or 10 be collected in connection with the loan exceed thu permittad limits, then: (a) any sdrii izan
charge shall be reduced by the amount necessary 1o reduce the charge to the parmitted limit; and (3) <ny
sums aiready callested from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nate or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment withaut any grepayment chargs under the Note.
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14. Notices, Any notice to Bomower provided for In this Securfty Instrument shall be given By

delivering It r by mailing 1t by first class mail uniess applicable law requires usa of another methed, The -

netice shall be directed to the Property Address or any other address Borower designates by notica ta
Lender. Any notlce to Lender shall be given by first class ma¥ to Lender's address stated hevein or any
other addrass Lender designates by notice to Borrowar. Any natice provided far in this Securhy Instrument
shall be deemed to bave been given ta Barrower or Lender when given as provided In this paragreph.

15. Goveming Law; Severabilty. This Securlty Instrument shall be govemed by federal law and the
law of the jurisdiction in which the Propm is located. In the event that aity provisian or clause of this
Securlty Instrument or the Note confiicta with applicable law, such confiict shall not affect other pravisions

of this Security Instrument or the Note which can be ghven effect without the conflicting pravision. Ta this

end the provigions of this Security Ingtryment and the Nota are declared to be severable.

16. Borrowar's Copy. Bomower stall be ghven ane conformed copy of the Note and of this Securty
Instrumant,

17. Transfer 31118 Property or a Baneficial Interast in Borrower, If all or any péit of the Proparty or
any Intersst in it Is 204 or transferred (o it & baneficial interast in Barrawer Is sold or transterred and

Borrower is not & patura! rs'son) without Lender's prior written consent, Lender may, at ts option, requlre
of ail suma secured by this Securlty Instrument. However, this option shall not

immedlate payment I fuf
be: exarcised by Lender if carcise /s prohibited by federal law as of the date of this Securly Instrument.

it Lender exercises this optien, Lander shall give Barrawer notica of acceleration. The netice shall
provide a period of not less than 30 c=ys from the date the notice Is deliversd or mailed within which
Borrawer must pay all sums secured Ly this Security Insbument, If Borrower falls to pay thess eums prior

1o the axpiratlon of this peried, Lander iray Invoke any remedles permitted hy this Security Instrument

withaut further notice or demand on Borrowz:

18. Borrgwer's Aight to Reinstate. If Bo/rower meets certaln condhtions, Barrower shall hava the

right to have enforcement of thls Security Instrument Giscontinued at any time prior to the eadier of: (a) 5
days (or such other perloct as applicable law may spacify for reinstatement) before sale of the Property
pursuant ta any power of sale contained in this Securhy Instrument; or (b} ertry of a Judgrnant enforging

this Security Instrument. Those condltions are that Borrower: (a) pays Lender all sums which than wovid ba -
due under this Security Instrument and the Note as if na acceleraticn had occurred; (b) cures any default of .
any other covenants of agreements; (c} pays all expanses Incurees in anforcing this Securtty instrument,

Including, but not limited to, reasonable attorneys’ fess; and (d ‘akes such action as Lander may
regsonably require to assura that the llen of this Sseurlty Instrument, Leriger's rights In the Property ar.d
Borrower's cbligation to pay the sums secured by this Security Instrumer.t shalt continue unchanged. Ufan
reinstatemant by Borrower, this Securlty Instrument and the obfigations sesu-ad heraby shall remaln fully

sffective as if no acceleratlon had cccurred, Howevaer, this right to reinstats shail 2ot apply in the case of

accaleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Note or a pantial intersat In the { 'cta (together with
this Security Instrument) may be sokd one or mora times without prier notice to Borrowe:. 4 sale may
rasult in a change in the entity (known as the “Loan Servicer”) that collects marthty paym.ents die under
the Note and this Securlty Instrurnent. There also may be one or mora changas of the Lozt Servicer

unrelated to a sale of the Nate. {f there Is a change of the Loan Servicer, Borrower will be givap written -

natice of tha change In acoordarice with paragraph 14 above and applicabia law. The notice will siste the
name and addrass of the new Loan Servicer and tha address to which payments should be made. Tha
natice will also contain any other information required by apnlicable law. :

20. Hazardous Submances. Barrawer shall not cause or penmit the presanca, use, disposal, storage,

or release of any Hazardous Subatances on or In the Property, Borrower shall not do, nor allow anyone
“sise to da, anything affecting the Property that is In viclation of any Environmental Law. The preceding two
sentences shall nol apply to the presence, use, or storage on the Property of small quantities of Hazardots
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Subsiances that are generally recognized o be appropriate (o normal residentlal uses and to malntenancs
of the Property.

Borrawer shail promptly give Lender writtan notice of any investigatlon, claim, demand, lawautt or gther
action by any govemmanal or regulatory agency ar private party Invoiving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual knawledge. If Borrowear leams,
or is nolified by any govammental or regulatory authonity, that any removal or other remediation of any
Hazardous Substance affecting the Propenty Is necessary, Bomrower shall promptly take all necessary
remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” ars those substances defined as toxlc or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fammable or toxle petroleum preducts, toxic pesticldss and herblcides, volatile scivents, materials
containing azbestos or formaldshyds, and radicactive materials. As used in this paragraph 20, -
"Etvironmerie, Law" means fedsral [aws and laws of the jursdiction where the Propenty Is located that
relate to healr®, safety or enviranmental proteciion.

NON-UNIFURt; COVENANTS. Bomrower and Lender further cavenant and agree as follows:

21, Acceleratior; Pemedies. Lender shall glve natice to Borrower prior to acceleration foilowing
Borrawer's breach or.any covenant or agreement in this Security Instrument (bt not prior to
acceleration under parigraph 17 uniess applicable law pravides otherwise). The notice shall
spacify: (a) the default; {5 the action required to cure the default; (c} z date, nat leas than 30 days
from the date the notice [s givin 1o Rorrower, by which the default must be cured; and (d) that failure
to cure the defaul on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, (oreiosure by judicial proceeding and sale of the Property. The
notica shall further inform Borrower of thz right {o reinatate after accelerstion and the right 10 assert
in the loreclosure proceeding the non-existanca of a default or eny ather defense of Borrower tg
acceleration and foreclosure. if the default'ia \tot cured an or before the date specified in the notice,
Lender at fta option may require immadiate j ayment in full ot 8ll aums secured by this Security -
Instrumnent without further demand and may Jaroclose this Security Inatrument by judiclal
proceeding. Lender shall ba entitled to collect 2l expenses incurred in pursuing the remedies
pravided in this paragraph 21, including, but not limiied to, reasonabic attomays' fees and tosty of

title evidenca.

22. Release, Upon payment of all sums secured by this Gecurty Instrument, Landar shall release
this Security [nstrument withaut charge to Borrower. Borrower shell ray any recardation costs.

23. Waiver of Homestead. Borrowsr waives all right of homestead exe:ption In the Property.

24. Ridery to this Securily Instrument. If one or more riders are execdtzd by 3arrawer and recorded
together with this Security Instrument, the covenants and agreements of sach such rider shall be
incorporated Into and shall amend and supplemsnt the covenanls and agrecmants of this Security
Instrument as if the rider(s} were a part of this Securtty Instrument, [Check applicatie boi(es)]

R T

PR

Adjustabie Rate Rider (] condominium Rider O -4 Family Riger

D Graduated Fayrment Rlder D Planned Unit Davelopment Rider G Biweekly Payment ridzr
D Balioan Ridar D Rate improverment Rlder D Second ! iome Rider
(] Other(s) [spectty] (1 1HDA Aider
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AP# PETROC,AS022053 © LN# 5022053

BY SIGNING BELOW, Barawer accepts and agrees 10 the terms and cavenarts contained in pages 1 -
through 8 of this Securlty Instrument and In any rider(s) exectited by Borrawer and recorded whth i -

Witnesses:
2 .11//‘ . (SEAL)
31;@ ~B§HF!OWEH
" . ‘*'[' o “ (SEAL)
sbatricia borebracel | “BORROWER -

- {SEAL)

EAL)
-aoﬁﬁgwsn

(SEAL)
-BORROWER

[SEAL)
-BORROWER

[Space Below Vh's Line For Acknawledgment]
STATEQF Illingis , Cook _ Courty as:

l, the undersigred » 8 Notary Public In ina for sald county and state da hereby certity that
Alfred L. Petrocelli, Jr# and Patricia E. Preracelli, his wife
* AKA ALFRED L. PETROCELLI
personally known 16 me to be the same person(s) whose naima(s) "9 subseribed to the foragoing
instrument, appeared before me this day in persan, and acknowtedgd that  the signed and

deﬁverid the sald Instrumentas  their free and voluntary act, 1uv %o uses and purposes therain
set forth,

Given undar my hand and offfclal seal, this  24th  dayof June, 1996. /7 _
s
4
-

My com '&iﬁﬁ%]i Q}xt
CLAUDIA MADRIGAL /ﬁé%%(_
Motary Public, State of Hinois | __{ | Z X

My Commission Expires 8/13/9G | Notary Publle

This instrument was prepared by L111y ByTen
. Address: 17 Salt Creek lame, Suite 110
Hinsdala, IL 60521

ILLINOIS-~-SINGLE FAWLY—FNMA/ FHLMC UNIFQRM INSTRUMENT FORM 3014 /90
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‘ g:; APw PETROC,A5022053 LN# 5022053 : o
3 ADJUSTABLE RATE RIDER .
1- {t Year Treasury Index~Rate Caps) '
@ THIS ADJUSTABLE RATE RIDER Is made this 24th day of June, 1§96 and s

mcorporate:d inta and shail be deemed to amend and supplemant the Martgage, Deed of Truat ar Sacur!ty '
Deed {the "Security Instrument’) of the same date sgiv en bg the undersr ned (the "Barrower'} to secure
Barower's Adjustable Rate Nota the *Note") to LaSalle Bank

. -

(the "Lendar’)
of the sama date and cavering the property described In the Security Instrumant and located at:

16456 Woodlawn Ave. West,South Hollaad, IL §0473
(PROPERTY ADDRESS)

THE NQTc CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AKC-7iE MONTHLY PAYMENT. THE NDTE LIMITS THE AMOQUNT THE
BORAOWER'S INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROY/FR MUST PAY.

ADDITIONAL COVENANTS,~ In additlon to the covenants and aqreemenrs made In the Security |
fnstrument, Barrowar and Lender furtiiar covenant and agrea as follows:
A. INTEREST RATE AND MONTHLY “AYMENT CHANGES -
The Nate provides for an Initia) Intersst sate of ~ 7.8750  %. The Note prowdes for change., In the
interest rate and the monthly payments, as lolipws: .
4, INTEREST RATE AND MONTHLY PAYM:S* (- CHANGES : o . .
(A) Ghange Dates B

The Imerest rate | will pay may change on the firstday of  July, 1999 - ,and onthatday = - . .
avery 12th month thersatier. Fach date on which my iiierest rate could change is called a ‘Change Date y
(B} The indax

Beginning with the first Ghange Date, my interest rate v on based on an Index. The "Index” Is the
. Wweekly average vield on United States Treasury securilies adjusted to a conatant maturlty of 1 year, as
made available by the Federal Resarva Beard. The most recent li#/sx figure avallable as of the dale ¢5 :
gays bafore each Change Date Is called the "Current Index.” :
if the Index ls no langer avallable, the Nate Holder will choose « new index which is based upon
comparabie infarmation, The Note Holder will give ma notice of thls choice

(C) Catculation of Changes

Bafore gach Change Date, the Note Holder wiil calculate my new interast rate Uy r‘dlng Two and
Three / Quartars percentage pointa {  2.7500 %)« the Current Index.
The Nate Hoider wili then round the result of this addition to the nearest one-eigin® of ane percentage
point (0.125%). Subject to the limits stated in Sectlon 4(D) belaw, this raunded amaun’, wit be my new
intarest rate until the naxt Change Date.

The Note Holder will then determine the amatint of the monthly paymsni that would be wifclent to
repay the unpaid principal that [ am expected to owe at the Change Date In ful on the maturity w2 al my
new Interest rate In substantially equal payments. Tha result of this calculation wili be the new amarat of
my monthly payment. "

(D} Limits on lnteraat Rate Changes Lo

The intarest rate | am required to pay at tha first Change Data will net e greaterthan~ 9.8750 %
or less then 5.8750 & Thereafter, my interast rate will never be Increased or decreased on any
singla Change Date by more than two percentage points {2.0%) fram the rate of Intorest | have heen paying
for the preceding twelve months. My intarest rate will never be greaterthan  13.8750

MULYISTATE ADJUSTABLE RATE RIDER~ARM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT v ‘ }:n
{5C/ CRID "/ /04943111 {00BS) L PAGEI1QFZ - FOHM 3141 3/88 Y




UNOFFICIAL COPY |




\ UNOEEICIAL COPY ™"~

, -'-' N -
) '
4 ‘
., AP# PETROC,A5022053 (N# 5022083
E:j (E) Etfective Date of Changes
g My new intarest rate will become effective on each Changa Date. | will pay the amount of
j, morhly payment beginning on the flest manthly payrnant date after the Changpg%a!e untg ths%n%:tegf
7 mty monthly payment changes again.
@ {F) Notice o! Changes

Tha Note Holder will deliver or mail to me a notlce of any changes In my Intarest rate and the amoum:
of my monthly paymert before the effaciive date of any change. The rotice WAt include Informatlon
required by law to be ghven me and also the titls and telephona number of a person who wlil answer any
question | may have regarding tha notice.

B, TRANSFER OF THE PROPERTY COR A BENEFICIAL INTEREST IN BORROWER
. Unitorm Covenant 17 of the Security instrument Is amended to read as follows: :

. Trnsler of the Properly or a Benesficlal Interast in Borrower, If all or any part of tha
Fropaity. or any Inerest I # I8 s0id or transferred {or if a beneficial Interest In Borrawar is sold of
transferrnd and Borrower I8 nat a natural person) without Lender's prior written consent, Lender
may, at Its cpdon, require immediate payment in full of all sums secured by this Security
Instrurnent,  rcwever, thig option shall not be exercised by Lender I exercisa (s prohibited by
fudleral law as o (ne tate of thia Securfty Instrument. Lender also ghall not exarcisa this apticn i -
(8) Borrower cauaes 1> be submitted to Lender information required by Lender to svaluate the
Intonded transfores @8 # a new loan were being made to tha transferse; and (b) Lender
reasuniably determings inat Lander's security will not be Impaired by tha loan assumption and
f.m ;ha risk of a breach of «ny covenant or agreement In this Securlty Instrument Is acceptable 1o

N ender.
To the extent permitted by apraicubie law, Lender may charge & reasonable feo ag a
candition 1o Lender’s consent to the loan assumption, Lender may alsa requlre the transfares to
sigh an assumption agresment that is ac;eptatile to Lender and that obilgates the transferee to
keep all the promises and agreements mad: in the Note and in this Securlty (nstrument.
Barrawer wlit continue 10 be obligated unae: ha Note and this Security instryment unless Leider
relegses Bamower in writing. _
it \ender exercises the option ta requite iminediate payment In full, Lender shall ghe
Barrowar nolice of acceleration. The notice shall piovide a perlod of not fess than 30 days from
the date the notice (s dalivered or maited within Which Bnrrower must pay ali sums secured by -
this Security Instrument. If Borrower fails ta pay these suris rior to the expiration of this periad,
Lendar may invoke any remedles permitted by this Securtty b wtrument without further notice or
tiemand on Borrawer, :

BY SIGNING BELOW, Borrower accepts and agrees to the terms a'1d civenants cartalned in pages 1 - |
and 2 of this Adjustable Rate Rider. o

; ‘ ey
- -BORROWER ‘

[SignOrgimat Oty 7w

MULYISTATE ADJUSTABLE RATE RIDER-ARM 5-2-GINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT -
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