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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 21, 1996, betweer mork J. Frisch and Carla Frisch, as joint tenants, whose
address I8 1941 Birchwood Ave., Wilmeite, IL 60021 {referred to below as "Grantor"), and North Shore
Community 8ank & Trust Co., whose adtress is 1145 Wiirelte Ave,, Wilmette, IL 60091 (referred fo below as
“"Lender”).
GRANT OF MORTGAGE. for valuable consideration, Grantor nicrigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and cilch rights (Incivding stock in utilities with ditch or
irrigation rights); and al! other rights, royaities, and profits relating to the real pruperty, including without limitation
alt minerals, oil, gas, geothermal and similar matiers, located in Cook Couaty-State of lliinois (the "Reat
Property”):

LOT 14 IN BLOCK 7 IN SEGER'S SUBDIVISION COF THE NORTHEAJT CUARTER AND THE

NORTHEAST QUARTER OF THE FRACTIONAL SECTION 33, TOWNSHIP 42 NCRTt), RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 1941 Birchwood Ave., Wilmette, IL CU091. The Real
Property tax identification number is 05-33~110-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful mongy of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated June 21,
1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreemen is a variable interest rate based upon an index. The index currently ls
8.250% per annum. The Creuit £greement has tiered rates and the rate that applies to Grantor depends on
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DPIrSDITS

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Gram of Mortgage™ section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreaments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaiter
existing, exgcuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL OROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE O ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
COCUMENTS. TH'S *fORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 4D ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS ‘LEV/Z0 ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS WCNTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DAYMENT AND PERFORMANGE. Fxcept as otherwise provided in this Marigage, Grantor shall pay to Lender al
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obfigations

und

er this Mortgage.

POSSESSION AND MAINTENANCE Cf THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follc wing provisions:

Possession and Use. Until in default, .Grantor may remain in possession and control of and operate and
manage the Property and colfect the Renmts roim the Property.

Duty to Maintain. Grantor shall maintain the P.Sperty in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to presen2 its vaiue.

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” “disposal,” "release " and
“threatened release, as used in this Morigage, shil have the same meanings as sat forth (n the
Comprehensive Environmental Response, Compensatior, And_ Liabil Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ECERCLA") the Superfund Amendiznts and Reauthorization Act of 1986, bub. L. No.
99-499 ("SARA”), the Hazardous Materialy Transportation ‘Ac, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Reccvery Act, 42 U.S.C. Section 6901, et'srg,, or other applicable state or Federal laws,
rules, of regulations adopted pursuant to any of the foregoing . Tne terms “hazardous waste” and "hazardous
substance” shall also include, without limnation, petroleum and pet.cleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that:  (a} During the period of Grantor's ownership
of the Property, there hes been no use, ganeration, manufacture, sfcioge, treatment, disposal, release or
threatened reléase of any hazardous waste ¢r substance by any person o urder, about or from thg Propert?';
(b) Grantor has no knowledge of, or reason to believe that there has been.except as previously disclosed fo
and acknowledged gg Lendzr in writing, {i7 any use, generation, manufaciure. storage, treatment, disposal,
release, or threatened release of any hazaroous waste of substance on, under, 2o0ut Of from the Property by
any prior owners or occupants of the Propenaa or (i) any actual or threatened itigaticn or claims of any kind
by any person relating to such matters; and (¢) Except as previously disclosel! to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authcrzzd user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous was'e or substance on
under, ahout or from the Property and (i) any such aclivity shall be conducted Ir. compliance with ail
applicable federal, state, and local taws, regulations and ordinances, includin without himitzuion those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents .0 enter upon the
Property 1o make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Murtgg.ge. Any inspections or tests made by
Lender shall be for Lender’s Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due difigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, habililies, damages

nalties, and expanses which Lender may directly or indirectly sustain or sutfer resulting from a breach o
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obli%anqn to indemnity, shall survive the payment of the indebtedness and the gatisfaction and
reconveyance of the lien of this Morigage and shall not be affected by tender's acquisition ol any interest in
the Property, whether by foraciosure or Gtherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cornmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, oOf grant to any other party the right to ramove, any timber, minerais
(including oii and gas), soil, gravel or ro¢

products without the prior written consent of Lender.
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other person. Should the Real Property &t any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Granfor agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Joan and for the full unpaid principal balance o the loan, or the maximum jimit of
coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promJ)ﬂy notiq( Lender of any loss or damage to the Pwaeny. Lender
may make proo! of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at #s election, apply the proceeds to the reduction of the
Indebtedness, payment of any ien affecting the Property, or the restoration and repair of the Property. H
Lender elects to apply the proceeds tn restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory 10 Lender. Lender shall, upon satistaciory proof of such
expenditure, ng or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor s not in default hereunder. Any proceeds which have noi been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propertv shall be used first ta
pay any amount owing 10 Lender under this Morigage, then to prepay accrued interest and the remainder, if
any, shall bz anplied to the orincipal balance of the Indebtedness. 1f Lender holds any proceeds after

payment in full 0’ the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired insuranve at Saie. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Porerty covered by this Mongage at ang trustee's sale or other sale held under the
provisions of this Morigag?, or at any foreclosure sale of such Property.

Compliance with Exlstmr idebtedness. During the period in which any Existing indebtedness described
below is in effect, comﬁ iznce with the ingurance provisions contained in the instrument evidencing such
Existing lndebtedness shal-constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mongage would constitute a duplication of insurance requirement. 1f
any proceeds from the insurancg tecome piyable on loss, the provisions in this Mortgage for division of

roceccs shail apply only 10 that paition af the proceeds not payable to the holder of the Existing
indebtedness.

EXPENDITURES BY LENDER. If Grantor ‘ails to comply with any provision of this Mon?age, including any

obligation to maintain Existing indebtedneys .n 4ocd standing as required below, or if any action Cr proce n%izz

u

commenced that would materially affect Lender's ' teresis in the Property, Lender on rantor's Liehal! may
shail not be required 1o, take any action that Lender deams appropriate. Any amount that Lende: expends in 80

doing will bear Interest at the rate provided for in the Cedit Agreemeri from the date incurred or paid by Lender to
the date of rega ment by Grantor. Al such expenses, at Lander's aption, will a? be ?\ayable on demand. (b) be
a

added to the balance of the credit line and be apportioned zmong and be payable wit r::jy instaliment payments
to become due during either (i} the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or {C) be ireated as a halloon payment which wii be due and payable at the Lredit Agreement’s
maturity. This Mortgage also will secure payment of these amcuris. The rights provided for in this paragsaph
shall be in addition 10 any other rights or any remedies to which Lender may be entitled on ascount of the defaull.
Any such action by Lender shall not be construed as curing the deiault £2-as to bar Lender from any remedy that
it atherwise would have had,
hVXArl‘!RAgTY; DEFERSE OF TITLE. The following provisions relating to owresship of the Property are & part of this
ortgage.
Title. Grantor warrants that. (a) Grantor holds good and marketable title 2! record to tr.e Property in fee
simple, free and clear of all fiens and encumbrances other than thase set fortt. in the Real POﬁert'y description
or in the Existing indebtadness section below or in any title insurance policy, f2 report, L1 fing title opinion
issued in Tavor 0f anG accepted by, Lender in connaction with this Morigage, anc” (o) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants ana will forever defend
the title to the Propeny against the tawful claims of all persons. In the event any actiyrar proceeding Is
commenced that questions Grantor's titte or the interest of Lender under this Mortgegge, Grapter shalt defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, bul Lunder shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, of cause 10 be delivered, to Lender suc: instruments as tender may request
from time 10 time to permit such parlicipation.
Compliance With taws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentaf authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the "Existing

indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Montgage securing the Indebtedness may be secondary and inferior to the lien
secunng payment of an existing obligafion to Morigage Man%%ers Inc. described as: Mortgage loan dated July
15, 1993 and recorded July 26, 1993 as document # 93579133. The existing obligation has a current principal
balance of approximately $175,000.00 and is in the original principal amount of $181,000.00. Grantor
expressly covenants and agrees to pay, or see (o the Raymem of, the Existing Indsbiedness and to pravent
any default on such indebtedness, any defauli under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morngage, deed of trust, or
other security agreement which has priority over this Monqaee t(:jy which: that agreement (8 modifiad, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender,

82260596




365028

UNOFFICIAL COPY

‘ydesBesed Buipanesd ey} uj O} Pe.sBIos S1PR¥W Y} ysiidwooow
03 ‘uoludo 9106 §,10PUDT W ‘BiqRIISap Jo Aipssalou g Aew 8B sBup sayio e Buiop pus 'Buipiooes bupy
‘Bupaaiep ‘Buinoaxe ‘Buprew o asodind 8y} Jo; 198j-U~ASUIONE 8 J0ILPID BB JepusT swiodde £iqeaonelis
Agaiey Joweln) ‘sesodmnd yong 104 '88USOXD 8,J0)LUBID JB pue JOJUBIY) JO SUWBL 8yl Ul puR Joj 03 O
Aewt Jepue ‘ydeifesed Buipeoaid syl v| Ol peaja: sBuyl oyl JO Aue Op O} Sjie} JOJLRID) §| "REJ~Uj-ASuIONY

‘ydeifeied siy) ) 0} P34;8J0s SJGHEW OY) YiM UONIBULOD LI DOUNIUI
gosuadxe pue sSISOJ He J0j JAPUST| JSINQUIB) YBUS IOWED 'Bunim ui 18pueT Aq AJRJU0D Byl ) peesde
10 MBj AQ pelqIYosd ssajuny “Jojurid) AQ paanboe Jeljealal 10 paumo mOu BUIBLM 'Apadoid eyt uo ebeblow
s{U) AQ pelBesd sisausi AJlanJes pur suai| eus {Q pue ‘suswnioq pelejey ayl pue ‘sheBlow siy) "Wwewse.by
1pe19 syl @pun JOWRIO JO 8UCHBDHGO o (B) 8AIaSa:d JO ‘@nuniuod 103jied ‘9leidui0d ‘BlenIdaYa O} 18P0 Ul
8|qruisap Jo AJBssadau 8q '1apuaT (0 uciuido Bios Bu) W) ‘ABW 8B 8lUBWNJOP JBYI0 é)un ‘SLINYEY 'BOUBINGSE
IBYUN} JO BIUBWINASY] ‘SIUBIBIRIS LOIRNURULOI ‘suswelels Budueuy ‘siueweaibe Andes 'speep Alndos
4sni} jo 5pesp 'seBeBliow yons | pue AuB 'eleudoidde waap few Jepue S8 8aowid puB SO0 YINS Ui pue
SHWL 4ONS 18 '8q AR 958D Byl SB 'PAPJOJBIRI JO 'Palj8. 'PBpI0IAL ‘poj 8q 0l BENED Jepusy AQ peisenbei
uaum pue ‘asufiissy 6,18pud” O} JO 19PUBT) 0) ‘PAIBAIGP JO PBINJBX2 'apRuUl 8Q 0] S8NBD {IM JO ‘JaAlBp pue
DINJBXS 'BYBW {1 ILIURIE) ‘16PUST 40 188Nnbe) uodn ‘ewil 01 BUNl Wo4 pur ‘Bwl AuR ly ‘SSJURINGSY JoyLINd

‘aBeBuop siyl j0 ped e aJe jog)-ul-Aauiole
pue saduesnsse Jayrny ot Buneial suoeimoid Bumo)o) BUL “LOVI-NI~ASNMOLLY ‘SIOMVHNSSY HIHLWNI

-abBBLOW 81y} jo abed 1) 8yl uv palkls 68 ae '(Bpod) ;%lamwwoo
wJioyun sy Aq pasnbas st yura) paurlqo oq Aew aBebuoly si Ag peiusib 1saseiu| Aiundes auyl Butueoucy
UOTBWLOJUN Yajym woy) ‘(Aues pranoas) Jopus pue (JOIGep) OIS JO s9s8aIppe DUljiew oyl ‘easesdippy

“J6PUST Wio) puewsp aRLMm jO 101839) Jye
sAep (£) B2JY LIYLM 12PUBT 0) JIGRIIPAR ) SYBW PUB 1apUaT PUB JOIUBLE) O) UBILBAVDD Ajqeuoseal aoeid ¢ ip
PUR JBUUB B U ADBG0I4 [BUOSISG LU 8, WABSE |(BysS JoJuBIE) ‘Ynejep uodn isesmeut Aundes syl Sumunuod
10 Bupoajiad up PolINOUI SBSUBGXD B LUj JENuBT 9SINGUIRI JfBys JolURiS) luawelm:s Buiousuy v S8 abebiLoy
iy JO suolonposde. 1o 9803 "suedISIUNGD LBINJXD B ‘IDURIE) WOY UojRZIOYING muunﬁnouum pue swi
Aug e ‘Aew JepuaT ‘spi0des Ausdoid (es: au: uy aBeBuow sy Buip:oses o) uonippe U Auedoly [euosidd
pue Sluay oyl u) jsesaly| AJUNJes 8J3pusT 8nuURUOoY PUR 193ued O} Japue AQ pesenbel §1 LGB Jowlo
JBABIBUM OYBI pUB SIUBWAIRIS BUIDUBUY 2INdax3 18N8 JOILBID 'JepusT AQ 1sanbas uodn jseieiul Aundss

‘Cuiis 01 SUHL WO POPUBE SR BPOY [BIDISWRIDD Wiojiun oy}
1epun Aued peinoes B Jo siyBu ayl jo e eABy (leys JapLe pue 'AlsdoAd [Bu0sied JAYI0 10 SAIMIXY SBIMYISLOD
Auadoid ayl Jo Aue ueixe 8y 0} Juswesile AJIND8S E 8)NYISUOD |lBYS JUBINISY BIUL ‘W vy AQunaeg

‘abebuow Syl 10 YRY @ 318 WaweasBe Ajundas
¢ se abeBuow siyi 0 Bupeids suoisnoid Bumoio; Byl ‘SAVIAWILVLS ONIONVYNIZ 'INIWIFHDY ALIKWNDAS

J8puUs 0

AIO10BJSiIPS A1INJ88 J8YI0 JO puog A39ins 3)BJ00I0D WAITNS B IG 148D J8PUAT YUM BYSOOD pue UCHIa8 suer,
pUB SBXEBL AY) Ul @AOQE PapIAcId SB XE) 3y} S1831U0D (Q) 10 AN w8 BBW028Y ) 8I0jeq XB) oy sAed (8
J3yyd JolUeJE) SSJUN MOjRG PapIAoid SB INBJBQ JO WIBAT UE 10j SAIPSIicl BIQBIBAR §) JO JIB J0 AuR 881DJ9X8
Asul Japue pue ‘lM0|aq peulyap se) yNejeQ JO IUBAZ UE SB 108[ja BWILS U’ 8ABY JBYS 1ueAs )y} 'abrBlon
Syl JO 9IEp 6y} O} UANDASANG PAlORUS R 8ailddE LONJBS BIYL LOIUM ©F 9l AuR j| ‘sexe) wenbesansg
JOWRIEY AQ BPBW IBAIDJUY

pue [eduud 30 siuauifed uo Jo ssaupmqapuh?:u 10 uoiod Aue Jo jje uo xey 2,58 B (P} puB wawaally
PRI 8yl jO JBpIoY Byl 40 Jepuen syl 1suebe eigesbieyd obeblon o ad;u fiyi uo xey ¥ (2) ‘alebuow
0 S)yl Aq painsas Ssaupseligqepu) eyl Lo siuawded WOl 13NPSP O} PAANDS) J0 PH2UOINE 8 JOIUG;? Bg:nqm
JOJURIE) U0 XB) Jy00ds B (q) ‘eDefloW Siy AQ PaIndes ssaUPSIqapY aul jo Wed Auv JO4 uodn Jo LOW
1O AdA] 81y wodn Xy Dpdeds B () sdfdde uoioes SIYl YIIYM O] BBXB] BINIISUOD ([ByS CUIACNC) ayL ‘eeXE)
-aBeBuow siyl BuielsBa1 Jo Buipi020s 10} S6B/BYD BYI0 PuUB ‘BdwRls AlRlUPuIr.oCD '388) ‘BaXEl

(e wonelw Inoyum Suipnjou) ‘efeBLow syl Buinuiuns Jo Buosued ‘BUIPIOJB Ul PELNIYL $x2uedxs B yIM
Jo10B0} 'M0j8q PRQLIOSAD SB ‘8BXE) |8 10} JBpUBT BRINQWIS. (B8 JojuerD Apedoid jBey 8yl Lo ual| 8 J8puen
anuun? pue 12auad 0] Jjepus AQ paisanbes 8 uokm JBYI0 JoaRjeum odel pur o N BiLs €] uolippe
U] SJUBWINIOP YIoNS 8iNJaxe |jeys Joluesn) ‘Jepusn Aq 18anbel N "seBivyd puw BO94 ‘sax¥L Juaun)
:afieBuop sl Jo Wed v oue seliieyd pur 899) '56XB) jRlusWUIBA0D 0} Bunejo)

BUOBIA0K] Bumoi0) 8L 'SIILIHOHLAY TVANIWNHIAOD A8 SIDUVHD ONV $33d4 'S3XVL 40 NOILISOJN
‘uoiediansed

yons Jwiad o) awil 0] awl Woy i AQ paisenba. 8q Agiu 8B SjueWNNSU! YINS JBPUBT O} PAIDANBD 8Q 0] BENRD
1O JGAI[RPD JiIM JOIIBIE) PUE '9210y3 UMO S JO |95UN0d AQ Buipeado.d eyl ul pelussaida: Bq ol pue Suipeencid
auy uf ardioned ol pajiua oq yeys Jepudl) Ing ‘Buipesdtid yons Ul feuIwou 8y} 8g Amw JOILRIY
‘pIeMB 8Y) UIBIQ0 PUB LONOR Yl Pusjap o) A18sesdau aq Aew se 8dels yans oyel Apdwold jjeys Jolues
pue ‘Bunum uj Jepua’ Aiou Ajdwosd feys OREID ‘pai) S| uoIBUWBRUOD Yl BuIpesdsId Aue §) "oBU)pe9d.d

"UORBUWBPLOD BYI ULM LORIBUUOSD L 18PuaT AQ PeLNIY) 636) SABUIONE PUR 'SOSUBAXE
'S1800 BIQBUOSEAI (B jO JUBWARD JOYR DJEME QY UBBW ([BUS p/EME 3 JO Speddoid ‘Jou 8yl -Ausdos
gy} jo uoneIOIBel 10 1Bd3) BYl K0 SSIUPSIGApPU] Byl 0) peildde aq preme aul jO 8pa820:0 1BU eué ’(0 UOIL
Aue 10 ge jey) ennbal uCHos|a 8) 1B ABW JBPuBT 'LONRUWAPUOD JO N8l Ul aseydind Jo Buipeadnid Aue &q Jo
8BU)Peed0Id UBLIOP JUBLIWG AQ PauBpUd 81 AUBdDId By, j0 Ued AUB IO @ j| 'Spasd0id JON JO Uofedy

-aBeBLOW Siu) jo Wed © ase Auedoid By} j0 UoHBUWSEPUOY 0} Bune|es suolsir0id BUIMONO) BUL "NOLLYNIWITONOD

e

pue aindexe jeys Jepus ‘ebeblon syl Jepun Jowelg uodn posoduwy SudiBDHQD 8Y) B swioued BsIMIaYI0
DUB 'JUNCOOE BU)| IPID BY) SRIBUNLIA] 'aND UBYM S8BUPSIGapU| Byl Jie sAed JOWRID ji "FONVINHOINII TN

(penunueD)
9 a8eg JOVOLHOW 9681-12-90




UNOFFICIAL COPY

MORTGAGE Page 7
{Continued)

3
feliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
atement on fle evidencing Lender's security nterest in the Rents and the Persanal Property. Grantor will pay,

rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i,

wever, payment S made b& Grantor, whether volunarily or otherwise, or by guarantor ar by any third party, on

e indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in

ankruptcy ar to any similar J)erson under anr federal or state bankruptcy iaw or law for the relief of debtors, (b)

gment, de

By reason of anv ju cree or order of any court or administrative body having jurisdiction over Lender or

any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose ol
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Martgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered 10 the same
extent as if that amount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, settiement or compromise rofating to the Indebtedness or to this Mortgage.

DEFAULT. Each r: the foliowing, at the option of Lender, shall constitule an event of default "Event of Default”)
under this Mo_rt$age- {a) Granlor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine ~ccount. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does nat meet the raeé)ay_ment terms of
the cradit fine accouni.— 17} Grantor's action or inaction adversely affects the collateral for the cradit line account ar
Lender’s rights in the zelluteral. This can include, for example, failure to maintain required ingurance, waste of
destructive use of the cwe'iny, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of « fien on the dwelling withaut Lender's permission, foreciasure by the hoider of
anather lien, or the use of funds 0. the gwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise ¢ny ¢ne or more of the follawing Tights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indebtedness. Lender skall Lave the right at its aption without notice to Grantor 1o declare the

entire indebtedness immediately due and peyable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or anr paitof the Perganal Property, Lender shall have ali the rights and

remedies of a secured party under the Uniform (;ommercial Code.

Collect Rents. Lender shall have the right, withou! noiice to Grantar, to take possession of the Property and
collect the Rents, includinq amounts past due anc xapaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness, In furtheras.cz 2f this right, Lender ma require any tenant or other
user of the Property to make payments of rent or us2 fees directly to Lender, the Rents are coliected by
Lender, then Grantor urrevocablr designates Lender as Grator's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and ty wegotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Le iZer's demand shall satisfy the obligations for
which the payments are made, whether or noi any proper grounds ior the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agen', or frough a receiver.

Mortgagee in Possession. Lender shail have the right to be placed as /norigagee in passession or 10 have a
receiver appointed to 1ake possession of aif or any pant of the Property, with (i powes to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coiect the Rents from the Property
and apply the proceeds, over and abeve the cost of the rec_ewershqg, against the Indebtedness. The
mortgagea in POSSESSion Of receiver may serve withoul band if permitted Dy law. Lender's right to the
appontment of a receiver shali exist whether or not the apparent value or ths Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as @
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest o2l or any pan of
the Property.

Deficiency Judgment. |f permitted by applicable faw, Lender may oblain a judgment for.any deficiency
remaining in the indebtedness due to Lender afier application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Anreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb waives any and all right to
have the propenty marshalled. In exercising its rights and remedies, Lender shal&ybe free to sell all or any part
of the Property together or separately, in cne sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shal: give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute & waiver of or prejudice the pargt's rights otherwise to demand strict compliance with that provision
of any other pravision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
reme{;y. and an election ta make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform shali not affect Lender's right to declare a default and exercige is
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(]EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
(*GRANTOR AGREES TO ITS TERMS.

?
GRA
&

INDIVIDUAL ACKNOWLEDGMENT

i
STATE OF S Maats )
)88
COUNTY OF FiWiesss K a }

On this day before me, the undersigned Notary Pusic, personally appeared Mark J. Frisch and Carla Frisch, to
me known to be the individuals described in and wno zxecuted the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and det'a? for the yses and purposes therein mentioned

Given under my hand and official se ﬂthls qﬂ u day of A LA

) Resldl.ip nﬁ L‘j v/ w]Zl

gy_ |V}

Notary Public In and for the State of \) M@x; N ThOFRIGIAL sEar T s
: MARIA L SANTELLO

\ \

)

My commission expires Notar Public, State of Mings

My Coinmission Exprres .9.98

e
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