UNOFRFICIAL COPY

y : ECORDATION REQUESTED BY:

Bank One. Milwasukes, NA
15525 Wast National Avenue
New Berfin, W1 53151

NFIDCEN s

s

‘WHEN RECORDED MAIL TO:

Bank One, Milwaukee, NA
111 E WISCONSIN AVE
P.O. Box 2033, Artn:gR/LS
Milwaukes, Wi 532020000

96509230

s-td RECDRTG NG

) ©OTHAN ATEE DM/OR/GA t6rd
CATEE N B Y - Rl W 4
COOH CDURTY FTOURDER

A
1

FraE T "fi

FOR RECORDER'S USE ONLY

329,50
Fnd
23

L® A ™
SERVICES, INC.
#_LLE 250

. wir 11 FLoaRsT

MORTGAGE

THIS MORTGAGE 1S MADE TH!S JUNE 22, 1996, batweesn WILLIAM F PETRASKO and JOYCE A PETRASKO,
HUSBAND AND WIFE, whosa add.ens is 173 WESTWARD HO DRIVE, NORTH LAKE, IL 80154 (referred to
below as "Grantor™}; and Bank Gue. Milwaukes, NA, whose address is 15525 Waest National Avenue, New
Berlin, W! 53151 (referred to0 befow as "Lender™).

GRANT OF MORTGAGE. For veluable cunsidaration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and tc = following described real property. 1ogether with all axisting or
subsequently arected or affixed buildings, inpraovements and fixtures; Improvements (as defined below); all
tenant security deposits, utility deposits and all oioceeds (inciuding without limitation premium refunds} of each
policy of insurance relating 1o any of the improvemains, the Personal Praperty or the Real Property; all rents,
issues, profits, revenues, rayaities or other benefits of the {mprovements, the Personal Property or the Rea!
Property; all easaments, rights of way, and appurtenances; alt water, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); a7d all other rights, royaltiss, and profits relating to the
real property, including without limitation ail minerals, o7, Gas, geothermal and similar matters, located in

34,05

MELROSE County. State of lilinois (the "Real Property™): 06509030

SEE ATTACHED LEGAL DESCRIPTION
The Real Property or its address is commonly known as 173 WESTV ARL HO DRIVE, NMORTH LAKE, IL 60164.

Grantor presently assigns ta Lender all of Grantor’s right, title, and interescin and to all leases of the Property
and all Renats from the Property. in addition, Grantor grants to Lender a Usiform Commercial Code security
interest in the Parsonal Property and Rents. P

DEFINITIONS. The foliowing words shall have the following meanings when useu in_this Mortgage. Terms not
otharwise defined in this Mortgage shatl have the meanings attributed to such terms in the Unitarm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the Unitad S*ates of America.

Grantor. The word "Grantor” means WILLIAM F PETRASKO and JOYCE A PETRASKEC. -The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ maeans and includes without fimitation, aach and all ¢f the guarantors,
sureties, and accommaodation parties in connection with tha lndebtedness.

Indebtadness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to dischargs obligations of Grantor or expenses incurred by
tender to enforce ohligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to tha Personal Property and Rants. At no
time shall the principal amount of indebtedness sacurad by the Mortgage, not including sums advenced to
protert tha security of tha Mortgage, excesd the nots amount of $23,749.43.

Note. The word "Note” means the promissory note or credit agreement dated June 22, 19396, in the original
principal amount of $23,749.43 from Grantor to tender, together with all renewals of, extensions of,
modificaticns of, refinancings of, consoilidations of, and substitutions for the promissory note or agresment.
The interest rate on the Note is 9.500%. The Note is payable in 84 monthly paymants of

$3B7.94.

Personal Property. The words "Personai Property”™ mean all equipment, fixtures, and other articies of
naow or herpafter owned by Grantar, and now or hereafter attached or affixed to, or

Fersonal proRertJ I ?r C 8
ocated on, the Real Proparty; together with all accessions, parts, and additions to, ail replacements of, and
a¥l substitutions for, any of such property; and together with all proceeds lincluding without limitation all
insurance procaeds and refunds af premiums} from any sale or ather disposition of the Property.
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Property. The word "Property” means collactively the Real Property and the Personal Property.
Real Ptogmy. The words "Real Property” msean the property, interests and rights described above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL Pmﬁ@ MR GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF lkm & OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED CN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propecty shall be governed by the following pravisions:

Possesasion and Use. Until in defaull, Grantor may remain in possession and control of and operate and

manage the Real Property and coliect the Rents. _
Duty to Maintsin. Grantor shall maintain the Property in good condition and promptly perform all repaics,

replacemants, and maintenance ™3Ccessary 1o preserve its value.
sance nor commit, permit, or <uffer any

Nuisance. Was.s. Grantor shall not cause, conduct or permit any nui f vt [ ]
stripping of o. waste on or to the Property or any portion of the Progertv. Without limiting the generaiity of
the orsgoinP. Grantor will not remove, or grant to any ciher party the right to remcve, any timber, minerals
{including oil ans. g~3), soil, gravel ar rock producis without the prior written consent of Lender.

DUE ON SALE - CONXE#VT BY LENDER. lLender may, at its option, declare immaediately due and pavable aff sums
sacurad by this Mortgede unon tha sale or transfer, without tha Lender’s prior written consant, of all or any part
of the Real Property, or a(ty.intarest in the Raal Property. A “"sale or trgnsfer” means the conveyance of Reai
Property or any right, title .Or nterest therein; whether legal, beneficial or equitable: whether voluntary or
involumary; whether by outrigl't sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thres (3) years, ieage-option contract, or by any other method of conveyance of
Real Property interest. If any Grantr is_~ corporation, partnership or limitad liability company, "sale or transfer”
aiso includes any change in ownership of mare than twanty-five percent {25%) of the voting stock, partnersoip
interests or limited liability company interests, as the case may bs, of Grantor. Howavaer, this option shall not be
exercised by lLender if such exercise is prchibired by federal law or by Nlinois law.
LAXES AND LIENS. The following provisiois 'elating to the taxes and lians on the Property are a part of this
urigage.
Payment. Grantor shall pay when due (and 5 L events prior 10 delinquency) all taxes, payrol! taxes, speciai
1axss, assessments, water charges and sewer jervice charger lavied against or on account of the Property,
and shall pay when duo afl claims for work done o1, or tor services renderad or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or squal to the interast of
Lender undar this Mortgage, except for the lien of 1otesand assessments not dua.

PROPERTY DAMAGE INSURANCE. The following provisicits relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and riaiain policies of fire insurance with standard
extended coverage endorsements on an actual cagh valug Lasis for the full insurable value covering all
improvements an the Real Property in an amount sufficient (o avoid application of any coinsurance cleuse,
and with a standard mortgagee clause in favor of Lender.. / Folicias shall be written by such insurance
companies and in such form as may be raasonably acceptable tc Lender. Grantor shall deliver to Lender
certificates of coveraga from each insurer containing a stipulation the: coverago will not be cancelled or
diminished without a minimum of ten (10) days’ prior written nuiize to Lender and not containing any
disclaimer of the insurer’s liability for failure to pive such notice. Eacn niurance policy also shall include an
endorsement providing that covarage in favar ot Lender will not be impeise<ir any way by any act, omission
or default of Grantor or any other person. Shouid the Real Property at sny fime trécome locatad in an area
designated by the Director of the Federal Emergency Management Agency as a s;wcici flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, ta the exteiit £ush surance is required by
tendar and is or becomes available, for the term of the loan and for the full unaaid principal balance ot the

loan, or the maximum limit ot coverage that is availaoie, whichever is 1858,
rty. Lander

App¥cation of Proceeds. Grantor shall promptly notify Lendsr of ang loss or damage tr the Pro
may make proof of loss if Grantor fails to do so within fifteen {15} days of the casvar,. hather or not
Lender’'s security is impaired, Lender may, at_is election, apply the proceeds to *hie reduction of the
indebtedness, payment of any lian affecting the Property, or tha rastoration and repsir of <t Froperty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, <ra any action or
gmcsedmg is commaenced that would marterially affect Lender’s interests in the Property, Lender on Grantor’s

ahalf may, but shall not be required to, take any action that lender deems appropriate. Any amount that
Lender expends in so doing wilf bear interest at the rate provided for in the Note from the date incurred or paid
by Lendar to the date of rapay'mem by Grantor. All such axpenses, at Lender’s option, will (a} be payable on
demand, (b} be added :o the balance of the Note and be apPortlcned among and be payable with any
inetaliment payments to become due during either (i) the term of any applicable Insurance policy, or {ii} the
remaining term of the Note, or {c) be treated as & balloon payment which will be dus and payable at the Note’s
maturity. This Mortgags alsc will secure paymant of these amounts. The rights provided for in this pum{%ra h
shall be in addition to_any other rights or any remedies to which Lender riay be entitled on account o t?-e
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender trom any

remedy thuat it otherwise would have had. PR
S65G9L230

WARRANTY: DEFENSE OF TITLE.
Tide. Gramtor warranis that: {a) Grantor holds good and markatable title of record to the Real Pr?aarrv in

fee simi)le, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accaopted
by, Lender in connaection with this Mcrtgage, and {(b) Grantor has toe full right, povver, and authority to

execute and deliver this Mortgage to Lender.
Desfense of “itte. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title te the Property against the lawtul claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, cieate, place, or permit to be
crested or placed, or through any act or failure to act, acquiasce in the placing of, or allow to remain, any
mortgage. voiuntary or involuntary iien, whether statutory, constitutiorial or contractual {excapt for a lien for
ad valoram taxes on the Real Property which are not delinquant], security intarest, encumbrance or charge,
against or covering the Property, or any part thereof, other than a3 parmitted herein, regardiess if same are
axprassly or otherwise suhordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hergafter in any manner to any part of the Property without the prior
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written consent of Lender, Grantor will cause the same t0 be promptly discharged and refeased.

FULL PERFORMANCE. |If Grantor pays all the lndebtedness when due, and otherwise performs all the
obligations imposad upon Grantor under this Mortgage, Lendar shall exacute and deliver 10 Grontor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing siatement on file
evidencing Lender’'s security interest in the Rents and the Personal Property. Grantor wili pay, if permitted by
‘applicable law, any reasonable termination fee as determined by Ltender from time to time. If, bowever, paymeant
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that paymsnt (a) tc Grantor’'s trustee in bankruptcy or to
an scmi}aré)erson under any federal or state bankruptcy iaw or law for the relief of debtors, (b} by reason of any
judgment, decrea or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or {c] by reason of any settiement or comprise of ang claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purposa nf
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as 1he case
may be, notwithstanding any canceliatlon of this Morigage or of any nate or other instrument or agreement
evidencing the indabtedness and the Progerty will continue 1o secure the amaunt repaid or recovered to the
same extent as if that amount never had been originailly received by Lender, and Grantor shall be bound by any
judgment, decree, order, sattiemant or compromiss relating to the indabtedness or to this Mortgage.
DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an eavent of default {"Event of
Default™} under this Mortgage:

Default on Indebtedness. Faillure of Grantor to make any payment when due on the Indebtednass or any

other indebtecd 255 or obligation naow or hargafter owing to Lendar.

Compliance Oof alt. Failure of Grantor to comply with any other term, obligation, covenant, or condition

contained in this ortgage, the Note, or in any other agreement hetween Grantor and Lender.

Death or insolverrcy. The death of Grantar, the insolvency of Grantor, the appointment of a receivear for any

part of Grantor’'s progarty, any assignmant for the benefit of creditors, any type of creditor workout, or the

commencement of ary proceeding under any bankruptcE or insclvency laws by or against Grantor.

However, the deatn ot any Grantor will nat be an Event of Oefault if as a result of the death of Grantor the

Indebtedness is fully coversd by credit life insurance.

Events Affacting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the
indebtedness or any Guaran.or dies or becomas incompetent, or disputes the validity of, or liability under,

any Guaranty of the Indebicuness.

RIGHTS AND REMEDIES ORN DEFALLT. lpon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, May exercise a..y June or rnore of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerats indebtadness. Lendes shill hava the right at its option without notice 10 Grantor tc daclare the
aentirg indebtedness immadiately due and goyabie, including any prepayment penaity which Grantor would be

requirad to pay. . e

UCC Remaedias. With respect to all or any ba 't Of the Paersanal Property, Lender shall have all the rights and
remeadias of a secured party under the Unifor Commarcial Code.

Judicial Foreclosurs. Lender may obiain a judicial-docree fareclosing Grantor’s interest in all or any part of
the Property. . .

Deficiency Judgment. ‘i permiitted by applicable 2w, Lander maY obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender atter appiiration of ali amounts raceivad from the exarcise ot

the rights pravided in this section.

Other Remaedies. Lender shall have all other rights and romadies provided in this Mortgage or the Note or

available at law or in equity.

Expenses. In the event of foreclosure of this Mortgage, Lunde- shall be entitlad to recover from Grantor

actua! disbursements necessarily incurred by Lendsr in pursuiry such foreclosure. o
MISCELLANEOUS PROVISIONS. ~6LCU230

Applicable Law. This Mortgage has been dsliverad to Lender an7 auceptsd by Lender in the State of
Wisconsin., Except as set forth hareinaftar, his Mortgage shall be goveriad by, construed and enforced in
sccordance with the laws of the Ststa of Wisconsin, except and only @ s axtent of procedural metters
related to the perfaction and enforcement by Lender of its rights and remedier against the Proparty, which
matiers shall bs governsd by tha faws of tha State of Minois. Howaver. in tle svent thet the enforcesbility
or validity of any provision of this Mortgags is challenged or quastioned, such provisiun shall be governad by
whicheaver applicadla state or faderal iaw wouid uphold or would snforce such ch Nanged or questionsd
provision. Thae loan transaction which is evidenced by the Note and this Mortgage (v a sscures the Nots)
has been applied for, considered, spproved and made in the State of Wisconsin,

Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Waeaiver of Homestead Exemption, Grantor hereby releases and waives all rights and venefits of the
homaestead exemption laws of the State of illinois as to ail indebtednass secured by this Martgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

{SEAL}
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WAIVER OF HOMESTEAD EXEMPTION

t am signing this Waiver of Homssatasd Exemption for the purposs of axpressly reisasing snd waiving ail rights
and benafits of the hamaesiead sxemption laws of tha State of IHinois as to all debts secured by this Mortgage. |

underatand that | have no lisbitity for sny of tha affirmstive covenants in this Mortgags.

x——
INDIVIDUAL ACKNOWLEDGMENT
STATE OF J )
) g8
COUNTY OF LoD )

On this day befrnre me, the unzercigned Notary Public, personally appeared WILLIAM F PETRASKO and JOYCE A
PETRASKO, to me knawn to be the individuals described in and who execu:ed the Mortgage, and acknowledged
that they signed the Mortgage ‘s their free and voluntary act and deed, for the uses and purposes theragin

mentioned. ) S—
Giver: under my hand and offipial ses) s (;KQt\day of :‘S)r\._i . 19C?(" .
/
8y Q\ = Residing at
s

e FOCOVOOORNPPESPOBOOOSe

Natary Public in and for the State of (f_ s “OFFICIAL SEAL" “’5

, ¢ JOY MARIE POSLUSZNY 2

My commission expires — $ NOTARY PUBLIC, STATE OF ILLINOIS §
$ My Commission Expires May 31, 2000 $
S0 BDVRBREVLLIPOSIBR G RO

INDIVIDUAL ACKNCW, I EDGMENT

STATE OF }

. . . ) ax

COUNTY OF )]

On this day batore me, the undersigned Notary Public, personally appeared _ . 10 Mé «nown to ve
the individua! dascribad in and who executed the Waiver of Homestead Exemption, and acknowledgad that he or
she signed the Waiver of Homestead Exermnption as his or her fres and voluntary o¢: and deed, for the uses and

purposes tharein mantionead,

Given under my hand and official seal this dey of 19 = .

Residing at

By

Naotary Public in and for the Stata of

My commission expiras
S6LCIZ30




W

RIS A -

["ﬁ;‘
R TT AT AT L RN
os/11/08 1

-

ALV LVAAL LUVAN
sl v)\[o]=

Received Thae

[CIAL COPY

tgpi ol 3
Jup, {1, 44500

print Time

D .
Ko 311 -




UNOFFICIAL COPY




