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Prepared by:
NCRWEST MORTGAGE, INC.

1901 NORTH HAT.JTED STREET

CHICAGO, IL 606145008

[Space Above This Line For Recerding Datal

[ FHA Case No.
State of Hlinoi
ate of tinois MORTGAGE l131-7951259 203

is given onJUNE 21, 1995 . The Morigagor is
ARTZ AWND JRSUS 11, VARGAS, A SINGLE PERSON

THIS MO&TGAGE {*Security Inrirument”)
GUSTAVO TIARRIED TO HARIA ®. GUT

*GUTIERI%EZ (5[(1‘ A(‘r\. |

("Borrower"). This Security Instrument is given to
NORWEST MORTGAGE, INC.

96559349

This document is being re-recorded to include the escrow

accoumnt rider
f THE STATE OF MINNESCTA , and whuse
ES MOINES, IA 5030865137
¢ Lendar), Borrower OWesS Lender the principal sum of
NINE HUNDRED FORTY NIUE J¥D 00/100
foVats (U.S. $**#*149,949.00 ).
"), which provides for

which is organized and existing ungder the laws 0
address is NORWEST MORTGAGE IMC.,. EB.C. nox 5137, D

ONE HUNDRED FORTY NINE TROUSAND

ower's note dated the same date as this Security inatrument ("Note
monthly payments, with the full debt, if net pad earlier, due and payable on JULY £y, 2025 .
This Security lnstrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nove, with interest, and ail renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced urdcr, paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Botrrower's covenants and apriements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grani and convev 1o Lender the following

described praperty located in COOK County, Ilinois:
LOT 34 IN QUINLAN‘S RESUBDIVISION OF LOTS 1 TO 48, BOTH INCLUSIVE
IN BLOCK 14 IN CHICAGO LAND INVESTMENT COMPANY'S SUBDIVISION IN

?i TOWNSHIP 40 NORTH, RANGE 13,

This debt is evidenced by Borr

RTHEAST 1/4 OF SECTION 33,

THE
™A EAST/OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .
il -
‘ +SEE' ADJUSTABLE RATE RIDER G
< THIS 'S A PURCHASE MONEY SECURITX INSTRUMRNT. 9.
TAX GTATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC,, P.O. (¥,
&aox.srﬂ, DES MOINES, IA 503065137
) whichi has the address of 2141 WORTR LAPORTE AVENUE, CHICAGO {Street, City],
N lllino’i!" 60639 {Zip Code) {"Property Address”);
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TOGETHER WITH ali the improvements now or hereafier erected on the prupeny, and ail casements, rights,

7 appunenarices, rec’s, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a

~ part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
rcfem:d to in this Security Instrument as the ‘' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right ‘o mortgage,
grant and convey the Property and that the Propetty is unencumbered, except for ercumbrances of record. Borrower warrants
' and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

{. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) laxes and special
assessments 'avied i to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c}

premiums for insurance required by paragraph 4.

Each monthly instaliinci: for items (a), (b), and (¢) shaif equal one-twelfth of the annual amounts, as reasonably ¢stimated
by Lender, plus an amount sufficient to maintain an additional dalance of not more than one-sixth of the estimated amounts. The
full annual amourt for each tier: skall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts coliccted in trust to pay items (a), (b), and (c) before they become

delinquent.

If at any time the totai of the payments-neid by Lender for items (a), (b), and {c), together with the future monthly
payments for such items payable 1o Lender prior.to-the due dates of such i:ems, exceeds by more than one-sixth the estimated
amount of paymente required to pay such items whea.due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payrieuts or credit the excess over one-sixth of the estimated payments lo
subsequent pavments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item whan due, then Borriwer shall pay to Lender any amount necessary o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Seseeiary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurancc jremium to the Secretary (or any year in which such
premiutn would have been required if the Lender still held the Security Insiranent), each monthly payment shall also include
either: (i} an instaliment of the annual mortgage insurance premium to be pai¢ by Lender to the Secretary, or (i} a monthly
charge instead of a mortgage insurance premium if this Security instrument is ha!d by the Secretary. Each monthly installment
of the morgage insurance premium snall be in an amount sufficient to accumulate the full annual merigage insurance premium
with Lender one month prior to fae date the full annual mortgage insurance premium it dpc to the Secretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to cne-rvelfth of one-half percent of the
oulstanding principal balance due on the Note,

If Borrower tenders to Lender the full pavment of all sums secured by this Security Instrument Borrower's account shall
be credited with the balance remaining for all installments for items fa), (b), and {c) and any moitpuge insurance premium
instailment that Lender has not become obligated to pay to the Secretary, and Leader shall promptly refuna any excess funds to
Borrower. Immediately prior o a foreclesure sale of the Property or its acquisition by Lender, Borrower’s sccount shall be

credited with any balance remaining for all instalimenis for items (a), (b}, and (c).
3. Application of Payments. Al! payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premiunt;
Second. to any iaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Noe;
Fourth, 1o amortization of the principal of the Note;
"Fifth, to late charges due under the Note. U 1 JJ
(
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requites

" insurance. This insurance shall be maintained in the amouiits and for the periods that Lender requircs. Borrower shall aiso

insure all improvements or the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall b¢ carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 |Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal. or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall pot extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any ¢xcess insurance proceeds
over an amount rercired to pay all owtstanding indebiedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thiieto.

In the event of foresiosure of this Security Instrument or other transfer of title to the Property that extinguiskes the
indebtedness, all right, title and 1nterest of Borrower in and to insurance policies in force shalf pass to the purchaser.

5. Occupancy, Preservation, -™aintenance and Protection of the Property; Borrower’s Loan Application;
Leaschuids, Borrower shall occupy, estuolish_ and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of ocrupancy, unless the Secietary determines this requirement will cause undue hardship for Borrower,
or unless extenualing circumstances cxist which-aye beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shali not comn'it'waste or destroy, damage or substantially change the Property or allow
the Property io deteriorate, reasonable wear and tear excopted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasouavie action to protect and preserve such vacant or abandoned
Property. Barrower shall also be in default if Boirower, during the-loan application process, gave materially false or inaccurate
information or statements to Lender {or failed 1o provide Lender ».ith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations czncerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrowe! shall comply with the provisions of the lease. If
Borrower acquires fee titie to the Property, the leaschold and fee title shafl norbe merged unless Lender agices to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Sorrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrovier.shail pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Leader's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Leader receipts evidencing these payments

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfurpcany other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly «ffzct Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thex Lender may do
and pay whatever is necessary to protect the valte of the Property and Lender's rights in the Property, incieamg payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the ind=btedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under ike Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone IEC due date of the m?y payments, which are
?
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referred 10 in paragraph 2, or change the amount of such payments, Any excess proceeds over an amoun! requited to pay all

' outstanding indeb.edness under the Note and this Security Instrument shall be paid to the cntity Jegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

4. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security instrument if:
(1) Borrower defaults by failing to pay in full 7.y monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale V¥ihuut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require-immediate payment in full of all sums secured by this Security Instrumen if:
(i) All or pas/of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transforipd ‘other than by devise or descent) by the Borrower, and
(i) The Property -is aot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doés 50 occupy the Property but his ot her credit has not been approved in accordance with the

requirements of the Seciciary,

{c) No Waiver. If circumstances occur thai would permit Lender to require immediatc payment in full, but Lender does
no! require sucu payments, Lender does not waive its rights with respect to subsequent even's.

(d) Reguiations of HUD Secretary. In mary sircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of pavment defaults to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosire 17 not permitted by regulations of the Secretary.

() Morigage Not Insured. Borrower agrees that should iy Security instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withini €0 t'ays from the date hereof, Lender may, at its option
and notwithsianding anything in paragraph 9, require irnmediat¢ zavment in full of all sums secured by this Security
Jnstrument. A written statement of any authorized agent of the Seielary dated subsequent 10 60 days from the date
nereof, declining 10 insure this Security instrument and the Note secureil thecby, shail be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exervised by Lender when the unavailability
of insurance is solely due to Lender’s failure to romit a mortgage insurance premium ‘o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Berrower's failure 1o pay an amoum due under the Note or this Security Instrument. This rignt anpiies even after foreclosure
procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump aum af amounts required 10
bring Borrower's account current including, to the extent they are obligations of Borrower under iz Security [nstrument,
foreclosure costs and reasonable and customary attorneys' fees and cxpenses properly associated ‘vith the foreclosure
proceeding. Upon icinstatement by Borrower, this Security Instrument and the obligations that it secures shalt vxmain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure procecdings within (wo years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement wilt preclude foreclosure on different grounds in the
future, or (ii1) reinstatement will adversely affect the priority of the lien creater' by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatl
not operate 1o release the liability of the original Borrower or Borrower’s successor ip interest, Lender shall not be required to
commence proceedings agains! any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasow of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right o remedy shall not be a waiver of or prectude the

etE6159g
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4 12. Successors and Assigns Bound; Joint gnd Several LiabiMty; Co-Signers. The cévenants and agreements of this
(.‘: Security instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Eparagraph 9 b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{; Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that
&; Borrower’s interest in the Property under the terms of this Security Instrument; (b, is not personally obligated to pay the sums
& secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
t; make any accommodations with regard 1o the rerms of this Security Instrument or the Note without that Borrower's consent.

H 13. Notices. Any notice ta Borrc er provided for in this Security Instrument shall be given by delivering it or by mailing
it by (irsi class maii unfess applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governiig Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tic Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 17w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15. Borrower's Copy. Barrow~rshall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lencer’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agenis. However, prior to Lender’s notice to Borrower of Botrower’s breach of
any covetiant or agreement in the Security instrumen:, Porsower shaif collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. (%5 assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shal: be held by Borrower as trustee for
henefit of Lender only, to be apolied to the sums secured by the Sceririty Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Pmpeiy shall pay ail rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

SYL6C596

Burrower has not executed any prior assignment of the rents and has not and viil not perform any act that would prevent
Lender from exercising its rights under this paragraph (6.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time ther: is a breach. Any application of
rents shall not cure or waive any default or invalidatz any other right or remedy of Lender. Tais ¢ssignment of remts of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. It Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

~
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20. Riders to this Sécurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenaras of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security drsirument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box{es)}
Condominium Rider [ ] Graduated Payment Rider 'Y Other [Specity]
Planned Unit Development Rider ) Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument and in any rider(s)g

executed by Borrower and recorded with it ;]
Witnesses: / o
fa’géw rerre 2 (Sealfd

GUB'!‘D,"U GUTIERREZ Burmwrp
mﬁ*ﬁ*‘%‘xm ) .ﬁcwb S RO 'SOLELY

FOR THE PURPOSE OF MAVING TIE HOMESTEAD EXPTION _ SAbriys ,_,&Zjé,gmg{_ Seal)
NITHOUT PERSONAL OSLIGATION FOR ANY PAVENT  gmsus M. vmsy Bormower
SECURES BY THIS MORTGAGE.,

{Seal) e (Seal)
-Borrower -Borrowet

STATE OF ILLINOIS, COOK ) County ss:
[, TR ‘?ﬁ e \d\ . a Notary Public in and for said county and state do hereby certify

that  GUSTAVO GU'LIIIR‘{L.Z u\m&mm /RIA R. GUIIERREZ AND MARFA R. GUTIERREZ HARRIED
TO GUSTAVO GUTIERREZ AND JESUS M. VARGAS, 4 SINGLE PERSON

fo e to/be the same persorl?) whose name(s)

. personaiiy kne
el

subscribed to the foregoing instrumen, appeared be
signed and delivered the said instrument as T
Given uider my hand and official seal, this 218T

My Commission Expires: AhhbA NS AL
4  "QFFICIAL SEAL”  iNowry _
4 Dawn Griffin Bragg » )
4 Notary Public, State of tilinoic » Z

&R 4RiIL) eom 4 My Commission Exiired 10/23548 ope N 7
® VTV Yy «
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FHA Case No. |
131-7$51269 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2187 day of
JUHE , 1995 , and i3 incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned

{*‘Borrower''} to secure Borrower’s Note ("‘Note’') to
NORWEST MORTGAGE, INC.

(the **Lender’’) of the same date and covering the property described in the Security Instrument and located at:
2141 NORTH L\PORTE AVENUE, CHICAGO, IL 60639

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONWTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST NATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORXCWER MUST PAY.

ADDITIONAL COVENANTS. In adion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 2ud agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAWGES
(A) Change Date
The interest rate may change on the first day of OCTOBRTL , 1896 , and on thai day
of each succeeding year. "Change Date™ means each date on which/the interest rate could change.

(B} The Index
Beginning with the first Change Date, the interest rate will be based 0 an Index. "Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant matvziiy-of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figiire available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will usz'as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C} Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE-QUARTERS percentage point(s) ( 2,730 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the -

limits stated in paragraph (D) of this Rider, this rounded amount will be the new inlerest rate untii the next
Change D=,

(M Limits on Interest Rate Changes
The interest rate will never increase o- decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never ke more than five perceniage points (5.0%) higher or lower than the
initial interest rate.

Page 4 of 2 ate ARM Rider - 2/91
@5591 19103).02 VMP MORTGAGE FORMS - (313)293.8100 - (80016217261 : o imma:M ! V
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(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of menthly payment of

principal and interest which would be necessary (o repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amcunt of any prepayments to principal. The result of this calculatior will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The

notice mugt ‘e given at feast 25 days before the new monthly paymens amount s due, and must set forth (i) the
date of the nwvce, (ii) the Change Date, (i#) the old interest rate, (iv) the new interest rate, (v) the ncw monthly
payment amourt, {vi) the Current Index and the date it was published, {vii) the methed of calculating the chunge
in monthly payizéri amount, and (viii) ary other information which may be required by law from time to time.

(G) Effective Daie of Changes

A new interest rate (aloulated in accordance with paragraphs (C) and (D) of this Rider wiil become effective
on the Change Date. Bortower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 dxvs 2lter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shatl hzvc no cbligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (F) of this Rider for any paymem date occurring less than 25 days after
Lender has given the required notice, If the saonthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed tc sivs timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Bortower of any excess payment, with inlerest thereon ai the Note
rate (a rate equal to the interest rate which should havs dzen stated in a timely riotice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be 2pplied as payment of principal. Lender’s obligation to
return any excess payment with initerest on demand is not assig0adie even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and :ovenants contained in this Adjustable

Rme Ridc‘ .
/4’ ,,
fSea[) ./“4 't e 2 (Sea[)

-Borrower GUSTAVO GUTIRRREZ -Borrower

Vs

(Seal) ,%MALMJ;&{__J&m
-Borrower JEBBSUS M. VARGAS3 -Borrower

|Space Below This Line Reserved for Acknowledgment)

36‘}‘} 9 7 3

@‘591 19103).02 Page 2 of 2

8te60g59g




UNOFFICIAL CORY..




-

F

00 LI O IO 4

ESCROW ACCOUNT RIDER

THIS ESCROW ACCOUNT RIDER is madcon  8=21, 95 244 45 tncorperated 1no and shail
be desrned to amend and supplement the Mongage, Deed of Trust or Secunty Deed ("Secunn
Instrument™) of the same dale given by the undersigned ("Bormower™) 1o secure Borrower’s Note 10
NORWEST MORTGAGE, INC. ("Lender”) of the same date and covering the Property dewcribed in

the Security Instrument.

Paragraph 2 of the Secunty Instrument is hercby deleted in s enbrery and replaced with the
ioilow ing paragraph:

3. Morinly payment of Taxes, Insurance, and Other Charges. Borrower shall includz in each
monthiy payment, together with the principal and tntesest as set forth in the Note and any late charge, a
sum for ta) idxes and special asscssments fevied or to be levied agamst the Propenty, (b) leasehold
pavments o1 girand rents on the Propenty, and 9¢) premiums for tnsurance required under Paragraph 4.
In any vear in winri the Lender must pay a morigage insurance premium 10 1he Secretary of Heusing and
Urban Development 7 Secretary™ or in any year in which suck premium would have been required if
Lender still held the Scevrey Instrument, each monthly pavment shall also inchude either: (i) a sum for
annual morigage insurance promium i0 be paid by Lender t¢ the Secrelary, or (i) a monthiy charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secreiary, in a
reasonable amount te be determines by the Secretary. Except for the monthly charge by the Secretary,
these items are called “Escrow hems” ap4 the sums paid t¢ Lender are calied "Escrow Funds.”

Lender may, at any time gollect an2 hoid amotthts for Escrow llems in an aggregate amount not
10 exceed the maximum amount thal mav be reqriced for Borrower's escrow account unde: the Real,
Estate Setlement Procedure Act of 1974, 12 U.S.C. 2001 ¢l seq. and implementing regulatiors, 24 CFR
Pari 3500, as they mav be amended from tme to time ("RESPA™), except thal the cushion or reserve
permitied by RESPA for unanticipaied disbursements oi disbursements before the borrower's payments
are availabie in the account may not be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow Hems exteed thz-amounts permitied to e held by
RESPA. Lander shall deal with the excess funds as raquired by RESPA. I the amounts of furds held by
the Lender at any ume are not sufficient to pav the Escrow llems woca due, Lender may noufy the
Borrower and require BorTower 10 make up the shortage or deficiency as perritird by RESPA.

The Escrow Funds are pledged as addiional security for all sums secued by ths Security
Instrument. I borrower tenders to Lender the full pavmen! of all such sums, borrower's accouni shall be
credited with the balance remaining for ali installment 1tems (a), (b). and (¢) and any nievigige insurance
premium instaliment that Lender has not become obligated to pay to the Secretary. and/Lrinder shall
promptly refnd any excess funds to Borrower. Immediately prior 10 a {oreclosure sale of the Property or
i’s acquisition by Lender, Borrower's account shali be credited with any balance remaming fcr all

instalimenis for items (aj, (b, and (¢},

BY SIGMNING BELOW, Berrower arcepts and agrees 1o the lerms and provisions contained in

Lhis Escrow Agcount Rider,
e L fic

-,

oITower Dale

4
Borro»\er tierrez 7 f" Jesus M Vargas
2 e C?ézmm
Date orrower Ddlc A

Borrower
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