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LOAN NO. 150001C¢62196 j/ (Z
MORTGAGE g
AVONDALE PRIME LOAN
(ILLINOIS)
JUNE, 1596 . by the Mortgagor,

This Mongage (*Morigage ) is given this 27TH  day of
RODOLFCO ARROYO AND TEREBS/. /.RROYC, HIS WIFE, AS JOINT TENANTS

{herein *Borrower™),

to the Morigages, Avondale Federal Savings Bank, its succissois and/or assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago. Hlinois 60602 (hereia, “Lender”).

WHEREAS, Borrower and Lender have entered into an Avonda’c Prime Loan Agreement and Disclosure Statement (the
*Agreement”) dated the same date as this Mongage, pursuas: to which dorrower may from lime to time borrow from Lender
sums which shall pot in the aggregate outstanding principal balance exceed £ 12,600.00 (the “Maximum
Credi: Line ") plus interest (finance charges) on the sums borrowed pursuant to'the Aarecment, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after JUNT 31, 2006 (the
*Expiratior Date”} all sums owtstanding under tiie Agreement may be declared due and ray2ble, together with interest thereon,
unless Lender agrees to cxtend such Expiration Date. In any event, all amounts borrovici under the Agreement plus interest

ihereon must be repaid by  JUNE 1, 2006 (the “Final Mcnoniy Date ™).

To SECURE to Lendler the repayment of the indebtadness incurred pursuant (o the Agreericit, {including, without
limitation, such furure advances as are described in paragraph 16 hereof) with inierest thereon, the paynwnt of aM other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Morigage, and . performance of the

covenants and agreemeats of Borrower contained herein and in the Agreement, Borrower foes hereby mntjage, grant and
, State of

convey :9 Lender the foliowing described property located in the County of COOK

{llinois: g ?

A o)

Legal Description: See Exhibit "A" Atiached g /0 Z Séiﬂw e

A

PERMANENT INDEX NUMBER:  15-08-215-046V158 2

Which has the address of 133 GENEVA ' 3

BELLWOOD, IL 60104 &

(herein "Property Address”);

ToGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, rcyalties, mineral, oil and gas rights and profits, water, water righis, and water s.ock, and all fixtures now
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or hereafter artached to the propenty, all of which, including replacements and additions thereto, shall be decmed to be and
remain a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a teaschold) are herein referred to as the "Property. ”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, that the Propenty is unencumbered with the exception of those items, if any, listed in a schedule of
exceplions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject to any mortgages, eocnmbrances,
declarations, easements or restriciions lisied in a schedule of cxcepiions to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower and lenvlet covenant and agree as follows:

1.  Payment of Principal and Interest. Berrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of aie nferest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charg:s ~s provided in the Agreement.

2. Applicaiion of Pav=ents. Unless applicable law provides otherwise, ali payments received by Lender under
the Agrecmen: and paraganh | hereof shiali be applied by Lender first in payment cf any advance made by Lender pursuant to
this Mortgage, then to ‘ces and charges. and interest payzble pursuant fo the Agreement, then (o the principal amounts
outstanding under the Ag-zement.

3. Charge:; Liens. Borrower shail promptly pay or cause 10 be paid all taxes, assessments and other charges,
fines and impositions aitributable to the Property wrich may atiain a priority over this Mortgage, and leasehold payments or
ground rems, if any, including all payments due under <oy -mortgage disciosed by any title insurance policy insuring Lender's
interest in the Property o of record on Lhe date hereof. Borrswer shall, prompily fumish to Lender all notices of amounts due
under this paragraph and receipis evidencing such payments.. Berrower shall prompily discharge any lien which has priority
over this Mongage, exce  for the lien of any morigage disclosed b the title insurance policy insuring Lender's inierest in the
Property or cf record on the date hereof; provided, that Borrower shal’ a0t be required to discharge any such lien so long as
Borrower shall agree in writing to *he payment of the obligation secured v such lien in a manner acceptable to Lender, or shail
in good faith contest su:h lien by, or defend enforcement of such lien is,iegal proceedings which operate o prevent the
enforcernent of the lien o- forfeiture of the Property or any part thereof.

4.  Hmard Insurance. Borrower shall keep the improvements now-¢evisting or hereaiter erected on the Propeny
insured against loss by ‘ire, hazards includc2 within the term “extended coverage,”.and suck other hazards as Lender may
require and in such amoints and for such periods as Lender may require; provided, that Leuder shail not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Moizage and any other morigage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o zoproval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall b2'pid in a timely manner
when due.

All insurance pedicies and renewals thereof shall be in form acceptable to Lender and shall include 2 sondard morigage
clause in favor of and ir form acceptable io Lencer. Upon request of Lender, Lender shall have the right 1o hold the policies
and renewals thereof, and Borrower shall prompily fumnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrovier shall Zive prompt notice to the insurance carrier and Lender. Lender may make proof of doss if not
made promptly by Borrcwer,

Unless Lender ind Borrower otherwise agree in writing, insurance proceeds shall be applied to resiosation of repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not ecoromically feasible or if the security of this Morgage would be
impaired, e insurance proceeds shali be applied 1o the sums secured by this Morngage, with the excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the daie
notice is mailed by Lender o Borrower that the insurance carrier offers o setile a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Progerty or 1o the
sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. 1f under paragraph
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17 herenf the Property is acquired by Lender, ail rights, titie and interest of Borrower in and to any insurance policies and in
and to the proceeds thersof resulting from damage to the Properiy prior to the sale or acquisition shall pass to Lender to the
exteni of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property: Leaseholds, Condominiums; Planned Unit Developments.
Borrower shail keep the Property in gocd repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants crealing or govermning ihe condominium or planned unit development, the by-laws and regulations of the
condominium or planred unit development, and constituent documents. If a condominium or planned unit development rides is
executed by Bermwer and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Murtgage as if Lthe rider were a pan
hereof.

6.  Pruacction of Lender's Security. if Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if any xton or proceedings is commenced which materially affects Lender's interest in the Propenty, including,
but not limited to, an; proceeding brought by or on behaif of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangen<7.cs or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon sotice to
Borrower, may make such ag,carances, disburse such sums and take such action as ic necessary (o protect Lender's interest,
including, but not limited to, distars=ment of reasonable altomeys' fees and entry upon the Property to make repairs.

Any amounts disbursed Oy Lender pursuant (o this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mornigage. Unless Borrower and Lender agree to other jerms of payment, such
amounts shalt be payable upon notice fro: f.cnder 10 Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time 17t on ounistanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any expeps2 or take any action hereunder.

7. Inspection. Lender or its agents m-y-make or canse 1o be made reasonable entries upon and inspestions of the
Property, provided that Lender shall give Borrower nciite prior (o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8.  Condemnation. The proceeds of any award or claim for damages, dirtct or consequential, in connection with
any condemnation ar other taking of the Property, or part theieo!, or for conveyance in [ieu of condemmnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be applied to the
sums secured by this Morigage, with the excess, if any, paid to Borrover,

if the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender withiz 30 days after the date of such notice mailed,
Lender is authorized to collect apd apply the proceeds, at Lender's option, either (o resteration or repair of the Property or to
the sums secured by this Mortgage.

Untess Lender and Borrower otherwise agree in writing, any such application o yroceeds to principal shall not extend
or posipone the due date of any payment due under the Agreement or this Morigage o char ge ine amoun! of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured My this Mortgage or any other term of the Agreement or this Mortgage granted by Lender ‘0 avy successor in interest of
Borrower shafl not operate to release, in any manner, the liability of the oniginal Bommower and/Bitrower's successors in
interest. Lender shail not be required to commnence proceedings against such successor or refuse to exizos time for payment or
otherwise modify any term of \be Agreement or this Mortgage by reason of any demand made by the ¢riginal Borrower and
Borrower 5 successors in imerest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall pot be a
waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Montgage.

11.  Remedies Cumulative. All remedies provided in this Mongage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by faw or equity, and may be exercised concurrentlv, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, All
covenants and agreements of Borrower shal} be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13.  Notice. Except for any notice required under applicahie law to be given in another mangner, (a) any notice to
Bomrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any

ILLINOIS - Avondale Prime Loan - Avondale Federal Savings Bank {1199

ABILMTG e (2. .
Pagedcf 5 m @ ﬁﬁ
T R




UNOFFICIAL COPY




*

'
5
L
&

L

UNOFFICIAL COPY

notice to Lender shall be given by centified mail, return reczipt requested o Lender’s address stated herein or 1o such other
address as Lender muy designate by novice 1o Borrower as provided herein.  Any notice provided for in this Morigage shal] be
deemed 10 have heen given to Borrower or Lerder when given in the manner designated herein.

14.  Governing Law; Severability. This Merigage shall be governed by applicabie federal [aw and the law of the
State of Hlinois. [n the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable iaw, such

‘i conflict shall not affect other provisions of thir Mortgage or the Agreement which can be given effect without the conflicting

provisions, and to this end the provisions of the Mortgage and the Agreement are declarsd to be severabie.

15.  Porrower’s Copy. Borower shall be fummished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof.

16.  Rewobving Credit Loan. This Morigage is given to secure a revolving credit loan, and shall secure not only
peesently existing indebtedness under the Agreement but also future advances, whether such 2dvances arc obligatory or made at
the option of the Lzader, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date e extended beyond 20 years from Lhe date hereof, (and nothing herein obligates Lender to grant any such
extension) and any ameunts (including by exteasion) shall apply to the same exten! as if such future advances were made on the
datz of the execution of ris Morigage, aithough there may be no advance made at the lime of execution of this Mortgage and
although there may be no ind otxdness secured hereby ouistanding at the time any advance is made. The lien of this Menigage
shall be valid as to all indebteries: secured hereby, including future advances, from the time of it« filing for record in the
recorder's or registrar's office of the ecunty in which the Property is located. The to1al amount of indebtedness secured hereby
may increase or decrease from time -o. time, but the total unpaid halance of indebiedness secured hereby (including
disbursements which the Lender may mak: vader this Mengage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed ore “sundred [ifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for paym<nt of laxes, spevial 22sessments or insurance on the Property and interest on such disbursements
{21l such indebiedness being hereinafter referred 10.4-the "maximum amoumt secured hereby”). This Mortgage shall be valid
and have priority over ail subsequent liens and encuintiz:aces, including statutory liens, excepling solely taxes and assessments
levied on the Property, io the extent of the maximum amcunt secured hereby.

17.  Termination and Acceleration. Lender [t ity oplion may terminaic the availability of loans under the
Agreement, declare all amounts owed by Borrower (o Lender unozr the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage ii (a) Borsower fails to moke any payment due under the Agreeinent secured by this
Mortgage, (b) Borrower acts or fails to act in a way that adversely «ifeuts any of the Lender's security for the indebtedness
secured by this Morigage, or any right of the Lender in the Property av cther security for the indebledness secured by this
Mortgage, or {c) any application, signature, information or statement fuinishe by Borrower to the Lender or to others in
connection with the transactions contereplated by the Agreement is found to be mateiinlly false. The Lender’s security shall be
presumed to be adversely affected if (a) al} or any part of the Propenty or an interes: t*crein is sold, transferred, encumbered, or
conveyed by Borrower withour Leader's prior writien consent, excluding the creation o0 3 lien or encumbrance subordinate 10
this Mortgage, (b) Botrower fails to comply with any covenant or agreement in this Motigage or the Agreement. If it becomes
necessary to enforce or foreclose this Mornigage including by judicial proceeding, Lender sha'l Y entitled to collect all 2xpenses
of collection, enforcement and foreclosure, including but not limited to reasonable altorneys' fies, court costs and costs of
documentary evidence abstracts and litle reports. ‘

18.  Assignment of Remis; Appointmen: of Receiver; Lender in Possession.  As addiucual security hereunder,
Borrower hevtby assigns to Lender the rents of the Property, provided that Borrower shall, prior ro ucceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they tecome due and
payable.

Upon acceleration under paragraph 17 hereoi ¢r abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Properly and (o coltect the rents of the Property including those past
due. All rents collected by L2nder or the receiver shall be applied first 10 payment of the costs of managemeat of the Property
and collection of reats, incfuding, but not fimited to receiver’s fees, premiums on receiver's bonds and reasonable attomneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

19.  Release. Upon rayment of all sums secured by this Morigage and termination of the Agreement, Lender shall
release thit Morigage without charge to Borrower. Lender shall pay ail costs of recordation, if any. To the full extent allowed
by the provisions of applicable Jaw, Borrower hereby waives any and aif rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20.  Waiver of Homesiead. Borrower liereby waives all rights of homestead exemption in the Property.

IN WITNESS WHEREOF, Bormrower has executed this Mortgage.

STATE OF ILLINOIS
County of DuPage

)}, the undersigned , a Notary Public in and for said county, hereby certify that
the above named persons, personally known to me (0 be the same person(s) whose name(s) whose namefs) is/arc subscribed to
the foregoing instrument, appeared before me this duv.in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their free and voluntary act, for e uses and purposes therein set forth.

Given under my hand and official seal on June 27, 1996

My Commission expires: ‘\’/u')a . '7?7 gz ;

"OFFICIAL SEAL®
fictoria McCabe
Netaty Public, St of Minols
My Commission Expires 10/28/96

Notary Public

This instrument Prepared h)r
and should be returned 10:

Avondale Fedesal Savings Bank
20 Nonth Clark Street
Chicago, lllinois 60602
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EXHIBIT "A"

'+ LEGAL DESCRIPTION:

LOT 41 AND THE NORTH 1/2 OF LGCT 42 IN ST CHARLES ROAD
FIRST ADDITION TQ PROVISO, BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHRAST 1/4 NORTH OF ST CBARLES ROAD, IN
SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MBRIDIAN, (SXCEPT PART CONVEYED TO THE CHICAGO
AND NORTHWFZTERN RAILROAD) IN COOK COUNTY, ILLINCIS,

PROPERTY TAX NUMBER: 15-08-215-046V158

PROPERTY ADDRESS: 133 GENEVA
BELLWOOD, IL 60104

PR
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LOAN NUMBER: 1500010062196
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