UNOFFICIAL COPY

g5510448

« OEPT-D1 RECOROING $29.50

. TEO0I0 YRAN 5321 07/03/96 14335100
. B LTD %-96~510448*
. COOK COUNTY RECORDER :

- e~ . |Space Abave This Line For Recording Data)
£AMERICAN RATIOMAL BANK (NI’ TRUST OOMPANY OFM TGA E
v G

CRICAGD, SUCCESSOR TRUSTR: 0 KED BANK, Equily Tt AP
m’?ﬁ?gﬁ%ﬁm%?I§£3h;ﬁn':?urmenr) s gveiton 883 Q}( 415 K. L2ty fl/o\ o/

The mortgagor i% T AR AN #402
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Lty

Barrower owes Lender the pnncipal s 7

THC WUNDRED ThIRTY S1x THOUSAND FLU r [ HREL _ARS AND DB/iIeewssw dollars (US. 8 20E.492.78).
This debt s evidenced by Borrowal's NoX Y RA B¢ e dafe as this Security Instrument {"Note®). which provides tor
monthly payments, with the full debd. if A aﬁqg Aua and payable on  0r/21715 | This Secunty Instrument
secures 1o Lender (a) the repayme:.: of tha \Jettevide ‘“r,’ the Note, with interest, and all renewais, extensions and
madifications: [b) the paymant of all other Y with inte? sdvanced under paragraph 6 to protest the security of this
Secunty Instrument; and {c} the performance . g-n'@ms and agreements under this Security instrument and
the Note. For this purpose. Borrower does hal Xoacm fait a1 convey to Lender the foliowing descnbed property
located in e 4 Founty llinois:

LOT 66 IN ZLK GROVE VILLAGE ESTATE CUSTOM OF PARCEL "™ BEING A SUBDIVISION IN THE SOUTHWEST
% OF SECTION 29, TOWNSHIP 41 NCRTH, RANGE 11, FAST OF Tt THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

365104
!“hlch ha—s th'e add—resg of JJU. ?{q< 'ﬂ'i 4 ] p . I .N . 08"29‘30““”:“07
o0 GRZIT WILLAGE QL ELEr? {("Property Address®);

TOGETHER WITH al' the improvements now or hereafter crected on the property” ani all easements, rights,
appurtenances. rants, royaities, mineral, oil and jas nghts and profits, water tights and siack 2ud all fixtures now or
hereaftar a part of the prcgerty. All replacements and additions shall also be covered by this Secuiy, Instrument All of the
foregaing is referred 1o in this Security Instrtument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght to
mortgags. grant and convey the Property and that the Property 18 unencumbered, except for curreyi .axes. Borrower
warrants and will defend generally the ntle to the Proparty against all claims and demands

1. Payment of Principal and Interest. Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evndenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless apphcable law provides otherwise, ail payments received by Laender under
paragraph ! snall be applied: first. to late charges due under the Note: second, to interast due: and last. to pnngipal due.

3. Charges; Lisns. Borrower shall pay all taxes, assessments, charges. fines and impositions attnibutable to the
Proparty which may attain pnority over this Secunty Instrument and ieasehold payments or grouna rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shalil promptly fumish to Lender receipts evidencing the

aymaents.
P Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless Borrower. (3)
agreas i wnting to the payment of the obligation secured by the lier In a manner acceplable 10 Lender; (b} contests in
good faith the lien by, or defends aganst enlorcement of the lien in, legal proceedings which in the Lender's opinion
oparate 1o prevent the enfurcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of
the lien an agreament satisfaciory to Lender subordinating the lien to this Security Instrument. i Lender deteimines that
any part of the Property 1s subject 10 a lien which may attain priority over this Secunty Instrument, Lendar may give
Borrower a notice identifying the lien. Botrower shall satisty the lien or take one of more of the actions set forth above

within 10 days of the giving of notice.

‘ _— 518610
102000558 Aev 11.TH84




a8

B6510%

UNOFFICIAL COPY




UNOFFICIAL COPY

_ 4. Hazard Insurance. Boucwer shall keep the improvements now oxisting or hereafter erected on the Property
insured against [oss by fire, hazards included within the term "extanded coverage® and any other hazards for which Lender

-1 requires wnsurance This insurance shall be maintained in the amounts and for the penods that Lender requires. The

. insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
" urraasanably withhald.

Y All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigege clause,
Lender shall have the right to hold the policies and renewals. 1! Lender requires, Borrower shall promptly give 1o Lender alf

racaipts of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance

carner and Lander. Lender may rake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be apphied tc restoration or repair
of the Property damaged, if the restoratior or regair 1s economically feasibie and Lender's secunly is not lessened. If the
restoration of rapair is not ecanamically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
apphed to the sums secured by this Secunty Instrumaent, whather or not then due. with any excuss paid to Borrowar. If
Borrowor abandons the Property, or does not answer within 30 days a notice f1om Lender that the insurance carner has
offered to sattle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
rastore the Praperty or to pay sums secured by this Secunty Instrument, whather or not then due. ‘ﬁ‘re 30-day period will
bagin when the notice is given,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali not extend or
postpcne the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. [f
under paragraph 20 ?i:e Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting
from damage to the P operty prior 1o the acquisition shall pass to Lender to tha extent of the sums secured by this
Security Instrument imricdiately pricr to the acquisition.

5. Prasarvation ar,d Maintenaince of Property; Leaseholds. Borrower shall not destroy, damage, or substantiai
change the Property, alicw the Property to deteriorate or commit waste. ¥ this Secunly Instrument is en a leasehold,
Borrower shall comply witli the-praovisions of the Jease, and if Borrower acquites fee titla to the Property, the leasehold and
{ee title shall not merqe unlas: Lupder agreas to the marger in wniting.

6. Protection of Lender's Rijhts in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secunty Instrurdert, or thaere 1s a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in-2ankruptcy. probate. or condemnation or to enforce laws or regulations). then Lender
may do and pay for whatever is nacessey ‘o nrotact the value of the Property and Lendar's nghts in the Property. Lender’s
actions may include paying any sums secursd by a lien which has priority over this Secunty Instrument, appearing in court,
paying reasonable attomeys’ fees and enteringcn the Property to make repairs. Although Lender may take action under
this paragraph. Lender does not have to do sa

Any amounts disbursed by Lender under-ibis paragraph shall become additional debt of Borrower secured by this
Secunty Instrument. Unlass Borrower and Lender 24752 1o other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and si{al' ke payable, with snterest. upon notice from Lender to Borrowsr
requesting paymeni.

7. Inspaction. Lander or i3 Zgent may make reasonalie entries upon and inspactions af the Property. Lender shall
give Borrower notice at the time cf or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceads of any award or clairn ior Jdamages, direct or consequental, in connaction with any
condemnation or othar taking of any part of the Property, or forGrnveyance in lieu of condemnation, are hereby assigned
and shal! ba paid to Lender.

In the event of a total taking of the Property, the proceeds sna'i »:e applied to the sums secured by this Secunty
instrument. whathat or not than due, with any excess paid to Barrowar /In the event of a partial taking o¥ the Property,
unless Borrower and Lander otherwise agree in writing, the sums secure? oy this Security Instrument shall ba reduced by
the amount of the proceeds multiplied by the following fraction’ {a) the totui amount of the sums secured immediately
befare the taking, dividad by (b) the fair market value of the Proparty immeaiately belore the taking. Any balance shall be
paid to the Borrower.

if tha Property is abandored by Borrower, or if, after notice by Lender to burrower that the condemnor offers to
make an award cr settle a claim for damages, Borrowor fails to respond to Lender vithia 30 days after the date the notice
is gwven, Lender is authorized 10 collect and apply the proceeds, atits option, either to 1 esioration or repair of the Property
of tc the sums secured by this Security Instrumant, whether or not then due.

Unless | asnder and Borrower otherwise agree in wniting. any application of proceeas to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amcunt bf such paymaents.

9. Borrowar Not Released; Forbearance By Lander Not a Waiver. Extension ot -t time tor payment or

modification of amortization of the sums sacured by this Secunty Instrument grantad by Lerdes 16 any successor intD
interest of Borrower shall nut Jperate to release the liability of the original Borrower or Borrower's srccessors in interest. &
Lender shall not be requirec to commence proceedings against any successor in interest or refusa to-extend tme for L
payment or otherwise modily amoruzation of the sums secured by this Security Instrument by reasan of any demand wh
made by the cnginal Borrower or Barrower's successors in interest. Any fortearance by Lender in exarcising any right or CD

remedy shall not be a warver of or preciude the exercise of any right or remedy. .
10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this

Security Instrumant sha!l bind and banefit the successors and assigns of Lender and Borrower, subjest 1o the provisions of

paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrowaer's intarest in the Proparty under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums securad by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the Note without

that Borrower's cansent. _ _ 7 _ .

11. Loan Charges. If the loan secured by this Security Insttument is subject to 2 law which sets maximum loan
- charges, and that faw is finally interpretad so that the interest or other loan charges collected or to be collected in
connection with the loan exceez the permitted limits; then: (a) any such loan charge shail be reduced by the amount
necessary to reducs the charge to the permitted hmit and (b} any sums aiready collected from Borrower which exceeded
permitted linuts will be ref:nded 1o Borrower. Lender may choose to make this refund by reducing the principal owead
under the Note or by making a direct payment to Borrower. [f a refund reduces principal. the reduction wilf be treated as a

partial prepayment
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12, Legisiation Affacting Lender’s Rights. it enactment or expiration of applicable laws has the effect of rendering
“any provision of the Note or this Secunty instrument unenforceable according to its terms. Lender, a7 its option, may
-require iImmediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraptsx 2G. It Lender exercises this option, Lender shall take the steps specified in the second paragraph of

_<paragraph 16
T+ 13, Notices. Any notice lo Borrower prowded for in this Securnty Instrumant shall be given by delivering it or by
!mauling 1t by first class mail unless applicable law requires use of another method. The notce shall be directed to the
*Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
* 'first class mail to Lander's address stated herein or any other address '_ender designates by notice 10 Botrowaer. Any notice

riprowded for in this Securty Instrument shall be deemed 1o have jeen given to dormower or Lendar when given as

, : nrovided in this paragraph.

‘?  14. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
< jurisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the
“Naote conflicts with applicable faw. such conflict shall nat affect other provisions of this Secunty Instrument or the Note

which can be given effact without the conflicting prowasion. To this end the provisions of this Security Instrumant and the
Nots are declarad tc be saverable.

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note ang of this Secunty Instrument.

16. Transtar of the Property or a Baneficial Interesat in Barrower. If all o7 any part of the Property of any intefest in
it is sc'd or vransferred (or it a eneficial interest in Borrower is sold or transferred and Borrower is not a patural person)
without Lendar's pnz: written ccnsent, Lender may, at its option, require immedizte payment in full of all sums securad by
this Secunty 'nstrvasert. However, this opticn shall nct be exercised by Lender if exercise is prohibited by federal law as of
the datae of this Sscun’y insttumant.

If Lender exercises tis option. Lender shall give Berrower nohce of acceleration. The notice shali prowide a penod of
naGl less than 30 days froip e date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sacunty Instrument i1 Porcawer fals to pay these sums prior to the expiration of this period, Lender may invake any
remedias permitted by this Sacunty nstrument wathout further notice or demand on Borrower.

17. Borrower’s Right to/Reinstate. If Borrower moets cenain conditions, Borrower shall have the right to have
enforcamaent of this Secunty Instiur.ent discont.nued at any time prior to the earliar of: {a) b days lor such other petiod as
applicable law may spacify for reitistatemen?) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b} entry of a ivdgnent enforcing this Security Instrument. Those conditions are that Borrower: (a)
p2 s Lendar ail sums which then woula ve'oue under this Secunty instrument and the Note had no acceleration occurred:;
(b} cures any default of any ather covenan’s ur agreements; (c) pays all expenses incuried in enforcing thir Secunty
Instrument, inchiding, but not limited to, reasonable attorneys’ fess; and (d) takes such action as Lender may reasanably
require to assure that the lian of this Secunty Agrenment. Lender's rights tn the property and Borrower's obligation 1o pay
the sums secured by this Security Instrument siiaf tontinue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation sacured hereby shall «wiragin fully effective as if no accoleration had occurred. However, this
right to reinstate shall nci apply in the case of acceleraf on undar paragraphs 12 or 16,

18. Sale of Note; Change of Loan Servicer. The Nrie or a partial interest in the Note {togather with this Secunty
instrument) may be soid one or more times without prior hotice to Borrower. A safe may result in a change in the entity
{known as the ‘Loan Servicer”) that zollects monthly paymerits due under the Note and this Secunty Instrument. There
also may be ane or mors changes of the Loan Servicer unretaied 1o 3 sate of the Note. If thete iz a change of the Loan
Servicer, Borrower will be given wntten notice of the change in 2rirsdance with paragraph 13 above and applicable law,
The notice wril state the name and addrass of the new Loan Servicer 2n” the address to which payments should be made.
The notice will also contain any other information required by applicab’e law.

19. Hazardous Suhstances. Borrower shall not cause or permit lie presence. use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 2ilovy anyone else 1o do, anything affecting the
Property that is in vinlation of any Environmental Law. The preceding two santerces shall not apply to the presence, use,
or storage on the Property of smali quantities of Hazardous Substances that ar Zenerally recogmzed to be appropniate 1o
normal residential uses and {0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim damand, lawsuit or other action by
any governmental or regulatory agency or private party involving e Propenty and. any Hazardous Substance or
Ernvivonmental Law of which Barrower has actual knowledgo. if Borrower laarns. or ig webfted by any governmental or
regulatory authonty that any remcval or other remediation of any Hazardous subsiancz-atfecting the Property is
necassary. Borrower shail promptly take ali necessary remedial actions in accordance with thiz Enrironmental Law.

As used in this paragranh, "Hazardous Substances® are those substances defined as toxic < hazardous substances
by Environmental Law and the following substances. gasoline. kerosene, other flammable or e petroiaum products,
toxic peshcides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, ang Jadioactive materials.
As used in this paragraph. “Environmental Law™ means federal laws and laws of the jurisdiction vihrie the Property is
located that relate to health, safaty ar environmental protection.

20. Acceleration; Remedies. Lander shall give notice to Borrowsr prior to acceleration following Borrower’'s breach
of any cavenarnt or agreament in this Security Instrumaent (but not prier 10 acceleration under paragraphs 12 and 16 unless
applicable law proides ctherwise). The notice shall spocify (2} the default; (b} the action required to cure the defauit (c) a
date. not less than 30 days from the date the notice i1s given 1o Borrower, by which the default must be cured; and (d) that
failure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security instrument, foreclosurs by judicial proceeding and sale of the Property. The notice shall turther inform
Borrowar of the right to reinstate after acceleration and the nghi to assert in the fareclosure proceeding the non-existence
of a default or any other defanse of Borrower to acceleration and foreclosure. If the default 1s not cured on or before the
date specified in the notice. Lender at its oplion may require immediate payment in full of all syms secured by this Secunty
instrument without further demand and may foreclose this Secunty Instrument by judicial praceeding. Lender shall be
enttled to collect all expenses incurred in pursuing the remadies provided in this paragraph, including, but not limitad to,
reasonable attorneys’ faes and costs of title evidence.

21. Lender in Possassian. Upon acceleration under paragraph 20 or abandenment of the Property and at any time
prior o the expiration of any penod of redempticn following judiciai sale, Lender (in_person, by agent or by judicrally
appointed receiver) shall be entitled to enter upan, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collactad by Lender or the raceiver shall be applied first to payment of the
costs of management of the Pronerty and collection of rents, including. but not limited to, receivar's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to tha sums secured by this Security Instrument.

5V031598
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! 22. Release. Upon payment of alf sums secured by this Secunty Instrument, Lender shall release this Secunty

. _instrumentwi_lhout charge (s Borrowaer Borrawer shall pay any recordation costs
23. Waiver of Homestaad. Bosrower waives all nght of homestead exemption in the Praparty.

BY SIGMING BELOW., Borrower accepls and agress to the terms and covenants contained in this Secunty Agreement.
AMERICAN NATIONAL BANK AMD TRUST COMPANY OF CHICACD,

e

i
i SUCCESSOR TRUISTEE 10 NSD BAMK, T/U/T g200 1%, DATED
- X 6/6/91, AND NOT PERSONALIX.. conta?eb™ o2
s Gy e Ty R D qactandIT —
D f)’/’)}’ﬁ? TS - (..f-lv"r!:‘!' e " S’Gﬂs c’ in
: part 20 AT T ey IO o 80
1 X BSYT L _macngdneww
K R ACE T
2 S EN e T
WGlen s = £
anr.eel
—uage 3P
STATE OF ILLINOIS, . o e County ss.
], ol a Notary Pubic v and for sad county and state. do
haraby certify that . e SN e .
perscnally known 1o me 10 beth: same persen whose name S ___subscnbed to the

laregoing instrument. appeared bdfore me this day »n person, and acknowledged that _hie signed and deivered

the said instrumant as free voluntaiy iict tor the uses and puiposes theren set foeth

Given under my hand and official seal, thiz yaVl _dayot L .
My commssion expires: _ o / _ —
Notary Public
This document was prepared by.
S8 104X
e 1T AR
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This instrument is executed by the undersigned Land Trustee,
not personally but solely as Trustee in the exercise of the power
and authority conferred upon and vested in it as such Trustee. It
is expressly understood and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agree-
ments herein made on the part of the Trustee are undertaken by it
solely in its capacity as Trusteze and not personally. It is
further understood and agreed that the Trustee merely holds title
to the property herein described and has no agents, employees or
control over the management of the property and no knowledge of
other factual matters except as represented to it by the
beneficiary{ies) of the Trust. No personal liability or personal
responsibility is assumed by or shall at any time be asserted or
enforceakle against the Trustee on account of any warranty,
indemnity, representation, covenant, undertaking or agreement of
the Trustec in this instrument, all such liabllity being expressly
waived by evrrv person now or hereafter claiminc any right or
security hereuader; and the owner of any indebtedness or cause of
action for breach of any warranty, indemnity, representation,
covenant, undertakiyy or agreement accruing hereunder shall look
solely to the Trust estate for the payment thereof.

IN WITNESS WHEREOF, American National Bank and Trust Company
of Chicago, as Successor (rustee to NBD Bank, not personally but as
Trustee as aforesaid, has caused these presents to be signed by one
of ita Officers the day and year first above written.

AMERICAN NATIONAL BANK AND/TRUST COMPANY OF CHICAGO

as Successor Truscze to NBD BANK
as Trustee, as aforesaid, ard not personally,

Sﬁszﬂﬁ
8y _J22222244u$C2J_iz??)éjii¢zf¢¢5,_n

Assistant VYice h‘(:sldenr.

STATE OF ILLINOIS)
COUNTY OF COOK )

I. the undersigned, a Notary Public in and for said County, in the
State aforesaid, do hereby certify ANNETTE N. BawSCA

an officer of American National Bank and Trust Company of Chicago
personaily known to me to De the same person whose name is
subscribed to the foregoing instrument, appeared befcre me this day
in person and acknowledged that said officer of said agsociation
signed and delivered this instrument as a free and voluntary act,
for the uses and purposes therein sat forth.

GIVEN under my hand and seal tnis 28th day of June, 1996,

"OV;CIAL BEAL
Joes Wileon
Nelary Pubile, State of s
My mpinice Sgira 319 | Notary Public
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