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MORTGAGE 3 730
THIS MORTGAGE (' Securit; listrument ') is given ot JUNE 21, 1996. _ The matgagor is
GREGORY J. COLLINS AND RHOND™ C. COLLINS HIS W{FE £
LIPS
("' Borrower™").
This Secuiity Instrument is given 10 SOUTHERN PACLFIC PUNDING CORPORATION, A CALIFORMIA
CORPORATICH

which is organized and
existing under the laws of THE STATE OF CALIFORNIA
and whosc address is 6800 INDIAMA AVE., #110, RIVEXSZDE, CA 92506
{*’Lender’’).
Borrower owes Lender the principal sum of PORTY POUR THOUSAND FIVE HUNDRED AND NHO/l00+ssstasascsss

R AN R E R e PR AR R RS AR d A S R R e AR R ISR PR SRR E NP e S Rad st i narab bt nanensnansn  Dolfars
(us. $44,500,00 ). Thisdebtisevidencedby Borrower's note dated tl ¢ satae date asthis Security instrament (**Note '),
which pravides for monthly payments, with the full debi, if noi paid earlier, due and pyable on

JULY 1, 2026. This Security Instrement secures to Lender: () v vepayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the puyaicri of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the perfom.aice of Borrower's covenants and
agrecmientsunder this Security instnunent and the Note. For this purpose, Borrower does hereby mortgz ge, grant and convey fo Lender
the following described property located in CoOK Conre Tlinois:

SEE "LEGAL DESCRIPTION", ATTACHED HERETO ARD MADE A PART HEREOF.

AP #: 20 20 405 019 vOL 430

G520 ST o

which has the addressof 6749 8. SANGAMON STREET, CHICAGO

{Ninais 60621 (**Propenty Address™),

[£ip Code]
[LLINOIS- Single Famity -FNMAFHBLMC UNIFORM INSTRUMENY
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TOGETHER WITH all the improvements now or hereafier crected on the property. and all easements, appurtenances, and
fixuures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeat. All
of the foregoing is referred to in this Security Instrument as the ' Property. ™

BORROWER COVENANTS tha: Borrower is lawfully scised of the estate herehy conveyed and has the right to mortgage, grant
and comvey the Property and that the Property is unencumberad. except for encumbrances of record. Borrow erwarrants and wall defend
encrally e title to the Property against ali claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lhimited
variations by jurisdiction to constitute a uniform sccurity instrumen) cevenng real property.

UNIFORM COVENANTS. Borrower aid Lender covenait and agree as follows:

I. Payment of Principal and Ioterest; Prepayment and Late Charges. Borrewer shall prompily payv when duc the principal
of and interest on the deb evidenced by the Note and any prepayment and late charges due under the Note.

2. Fonds for Taxes and Insurance. Subject to applicable 1aw or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Notc, until the Notc is paid in full. 2 sum (“"Funds™) for: (a) yearly taxes and
assessments whick a - attain priority over \his Secunty Instrument asa lien un the Property; (bj yearly leaschold payments or ground
rents onthe Property, ifany, (c) y=2rly hazaed or property insurance premiums: (d) yearly flood insurance premiums. if any. () vearly
mortgage insyrance pre mir.ms, if any; and (f) any sums pavable by Borrower toLender, inaccordance with the provisions of paragraph
3. in fieu of the payment o7 m¢ dgage insurance premiums. These items are called **Eserow hiems ™" Lender mav, at any Zime, coliect
and hold Funds in an amoun( nct 2¢ exceed the maximuir: amount a lender for a federally related mortgage loan mav require for
Borrower’s escrow account undes th< i=deral Real Estate Seitlement Procedures Act of 1974 asamemded from tinc totime, 12U.S.C.
Section 2601 et seg. (**'RESPA’"), ur 'zss another Jaw that applies to the Funds sets a lesser amount. If so, Lender may. at any time.
collect and hold Funds in an amount not 5o ¢xored the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance witl. applicatie law.

The Funds shall be held in ca institution v nosc deposits arc insured by a federal agency, instrumentality. or entity (including
Lender, if Lender is such an institution) or in any Fracral Home Loan Bank Lender shall apply the Funds to pay the Escrow iteras.
{ender may not chatge Borrowes for holding and appiviig the Funds, annually analyzing the escrow account, of verifying the Escrow
items, unless Lender pays Borrower interest on the Funas 2::2applicable law permits Lender to make such a charge. However, Lender
may tequirs 2ofrower 10 pay aone-time charge for an independeia wxal estaie ax reposting service used by Lender in connection with
this foan, uniess applicable law provides otherwise. Unless an agreement is meide or applicable law requires interest to be paid, Lemder
shall not be required to pay Borrower any intercst or carnings on \he'Funds Borrower and Lender may agree in wiiting, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withut charge, an anmual accouniing of the Funds, showing
credits and debits to the Funds and 1he purpose for which each debit to the Funds was made. The Funds are piedged as additiona)
security for all sums secured by this Secunty instrument.

if the Funds held by Lender 2xceed the amounts permitied to b¢ held by applicabis faw, Lender shall account to Basrower for
the excess Funds in accordance with the requiremnents of applicable law. If the ameun® of the Funds heid by Lender at any tme is
not sufficient (0 pay the Escrow Items when due, Lender may so notify Borrower in wining, and, in such cast Borrower shalf pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deticiency in no mote than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrurnent, Lender shall promptly :ofund 10 Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquasition or sale of the Property,
shall apply any Funds held by Lender 2! the time of acquisition or sale as a credit against the sums securea 0vhs*s Security Instniment.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lendcr under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pamgraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may anain priority over this Security Instrument, and leaschold paymenis or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragragh 2, of if not paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promaptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipis evidencing the pavments.

Borrower shatl prompily discharge any licn which has priority over this Secuniiy Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (o) contests in good faith the licn by, or defends o o
against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien, “‘3

{
&

s e el e s ——
S WL 1

LE gt

or (¢} securss from the holder of the lien an agreement satisfacicry to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Froperty is subject 1o a licr which may anain priority over this Secunity Instrument, Lender |
may give Barrawer 2 notice identifying the lien. Borrower shall satisfy the lten ar take one or more of the actions set forihgbgve withi

10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hercafter erected on the Property
insured against loss by fire, hazards included within the term cxtended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage

to proiect Lender’s rights in the Property in accordance with paragraph 7.

i All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender shatl
have the night to hold the policies and renewals. If Lender requires, Borrower shall psomptly give to Lender all receipis of paid
premiums ang renewal notices. [ the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender
may make pscof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agreein writing, insurance proceeds shall be applicd to restoration or repair of the Property
damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restaration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wietheror not then due, withany excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice Zrom Lende: that the insurance carricr has offered to scttle a claim, then Lender may collect the insurance
proceeds. Lender may use 1) ¢ proceeds 1o repair or restore the Property or o pay sums secured by this Security Instrument. whether
or not then due. The 30-da; period will begin when the notice is given.

Unless Lender and Borrovies otherwise agree i writing. any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly pavment, referred to in paragraphs 1 and 2 or change the amount of the pavments. If under paragraph
21 the Property is acquired by Lender. Aorower's night to any insurance policics and procecds resulting from damage to the Property
prior to the acquisition shall pass to LendZr vo the extent of the sums secured by this Secunty Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenanc ¢ and Protection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower s prnincipal residence within sixty days after the execution of this
Security Instrument and shall continuce o occupy the /opsny as Borrower’s principal residence for at lcast one year afler the daic
of occupancy, unless Lender otherwise agrees in wriling, »<4ich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s comirol. Boriuveer shall not destroy, damage or impair the Property. allow the
Property to deteriorate, or commit waste on the Propenty. Berrowver shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegun that in Lender’s good faith judgment could r2an:lt in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instroment or Lender’s security interest. Grrrower may cure such a d=fault and reinstate, as provided
innaragraph 18, by causing the action or proceeding tobe dismissed with a reler  that, in Lender's good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other matenial impainreni of the licn created by this Secunty Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during thC toon application process, gave materially false
ot maccurate information or statements to Lender {or failed to provide Lender with any riatenal information) tn connection with the
loan evidenced by the Note, tncluding, but not limited to, representations conceming bosrower's occnpancy of the Property as a
principal residenice. I this Security Instrument is ona icaschold, Borrower shall comply witkiall ine provisions of the lease. [f Borrower
acquires fee title to the Property, the leasebold and the fec titie shal! not merge unless Lenddr agzaes to the merger in writing.

7. Protertion of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanic and sereements contained in this
Security Instnument, or there is a legal proceeding that may significantly affect Lender's rights in the Prop 1iv (such as a proceeding
it bankruptcy, probate, for condentnation or forfeiture or 10 enforce laws or regulations), then Lender ma;, é« and pay for whatever
is necessary to profect the value of the Property and Lender’s rights in the Property. Lender’s actions may 1cf=de paying any suins
secured by a lien which has priority over this Security Instrument. appeanng in count, paving reasenable attorncys’ ises and entering
on the Property to make repairs. Althongh Lender may take action under this paragraph 7. Lender does not have 10 do so.
~ Any amounts disbursed by Lender under this paragraph 7 shail becomie additional debt of Borrower secused by this Secnrity
Instrument. Unless Borrower and Lender agree 1o other terms of paymen, these amounss shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sha!l pay the premiums required to mamtain the mortgage insurance in effect If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent 1o the mortgage insturance previously in cffect, at a cost substantially equivaient to the cost to Borrower of
the mongage insurance previously in effect. frons an alternate mortgage insurer approved by Lender. If substamiaily equivalent
mertgage insurance coverage is not available, Borrower shall pav to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe ineffect. i
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approved by Lender again becomes available and is oplained. Borrowur shail pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requircment for morigage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes shall give Borrower
notice at the time of or priar ‘o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali
be paid to Lender.

Intheevent of atotal taking of the Property, the proceeds shall be applicd to the sums sccured by this Security [nstrument, whether
or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunity Instrumeni
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total arnount of the sums secured
immediately before «h taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Bormrower. In*he event of a partial taking of the Praperty in which the fair market value of the Property immediately before
the 1aking is less than the amount of the sums secured immediatcly before the taking, unless Borrower and Lender otherwise agree
in writing or nnless applico e law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are Uwo due.

" if the Property is abandoned Uy K orrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle aclaim for damages, Borrowef2ils to respond to Lender within 30 days afier the date the notice is given, Lender isauthonzed
to collect and apply the proceeds, at its orticn, either to restoration or repair of the Property o 10 the sums secured by this Secunity
instrument, whether or not then dug.

Unizze Lender and Borrower otherwise agric ir writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to-in zaragraphs [ and 2 or change the amount of such payments.

H. Borrower Not Released; Porbearance By Lradler Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instraiozat granted by Lender to any successor in interest of Borrewer shall not
operate to refeasc the liability of the originat Borrower or Boirowss's suceessors in interest. Lender shall notbe required to commence
proceedings against any successor ininterest of refuse ta extend t me for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the cnginal Borrower or Borrower’s successors in interest. ARy
forbearance by Lender in exercising any right or remedy shall not be'a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Forrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower whova-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantad corvey that Borrower’s ir.erestin the Property
undet the terms of this Security [nstrament; (b) is not personally obligated to pay the su'as secured by this Security Instrument, and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or muke any accommodations with regard to
the terms of this Secunity Instrument or the Note without that Borroswer’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject 1o a law whica ets maximum foan charges, and
that law is finally interpreted so that the interest or other loan charges coliccted or to be collected in conection with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc v charge to the permitted
limit, and (b) any sums already collected irom Borrower which exceeded permitted limits will be refunded ts Porrower. Lender may
choose to make this refund by reducing the principal owed unaer the Note or by making a direct payment to Botrawer. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Wote.

M. Notices. Any notice to Borrower provided tor in this Secuzity Instrument shall be given by delivering it or by mailing it by

first class mail uniess applicable law requires use of another method. The notice shall be directed Lo the Property Address or any other
address Borrower designates by notic: (o Lender. Any notice to Lender shall be giver. by first class mail to Lender’s address stated
herein or any other address Lender designates by notice o Bormower. Any notice provided for in this Security Instnunent shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. 'This Security Instrument shall be governed by federal law and the law of the jurisdiction tn
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17 Tnnderof the Pmpeny ora Beneﬁclal lntcresl in Borrower. Ifall or any part of the Property or any intor€t ipit tssold
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prior wniten consent, Lender may, at its option, require immediate pavment in full of ail sums secured by this Secunty Inssument.
Howvever, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Secunty Instrament.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 davs from the datc the notice is delivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior (a the expiration of this period, Lender may invexe any remedies permitted by
this Security Insivument without further notice or demand or Borrower.

13. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have cnforcement
ofthis Security [nstrument discontinued at any time priorto the carlicrof: (a) 5 days (or such other perind as applicable Law may specify
for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Secunity Instrament; or (b) entry of a
judgment enforcing this Security Instrament. These conditions are that Borrower: (a) pavs Lender all sums which then would be duc
under this Security [nstrument and the Nete as if no acceleration had occurred; (b) cures any defanit of any other covenams or
agreements. (c) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attomncys’
fzes; and (d) takes such action as Lender mav reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property an” borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrrwer, this Security Instrument and the obligations secared hereby shall remain fully effective as if no
acceleration had occun b However, this right to reinstate shail not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chauge of Loan Servicer. The Natc or 2 partial interest in the Note (together with this Secunty Instrament)
may be scld one or more times wtheut prior notice (0 Barrower. A sale may result in a change in the entity tknown as the “'Loan
Servicer ") that collects moathly pav sents duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Senviser unrefated to a s7;>5f the Note, [ there 1s a change of the Loan Servicer, Borrower wilt be given written notice
of the change in wccordance with paragraric 14 above and applicable law. The notice will state the name and address of the new Loan
Saervicer and the address to which payzienis shoald be made. The notice will also contain any other infornaticn required by applicable
law,

20. Hazardous Substances. Borrower shali 20t 2use or permit the presence. use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not &2, nor allow anyone clse to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two seniencss snall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally reccgnized to be appropriate to normal residential uses and 10 maintenance
of the Property.

Borrower shall prompily give Lender written notice of any in.estigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Prcoersy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by an;, governmental of regulatory authority, thatany removal
or oth=r remediation of any Hazardous Substance affecting the Propenty 16/n¢ cessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are thosc substantes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabls n< ioxic petrolcum products, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldehvde, and radicacavematerials. As used in this paragraph
20, “Environmental Law'’ means federal laws and laws of the jurisdiction where the Propeco 15 Zocated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration followias, varrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapn 47 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defant~ (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and (d) that failure to

“cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the non-ciistence of a default or any other
defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withont further
demand and may fereclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence. "

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument without
charge to Boirawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propeny.

ILLINOIS- Single Farnily -FNMA/FHLMC UNIFORM INSTRUMENT
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Y 24. Riders to this Security Instrument. If onc or more riders are executed by Bosrower and recorded together with this Secunty

* ¢ Instrument, the covenantsand agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
‘% and agreements of this Security Instaument as if the rider(s) were a part of this Security Instrument.

L (Check applicable box(es)}

ii 3 Adjustabic Rate Rider 7 Condominium Rider X -4 Family Rider

vy [ Graduated Payment Rider ("3 Planned Unit Development Rider [~ Biweekly Payment Rider
t¢  {_) Bailoon Rider (7 Rate Improvement Rider {3 Sccond Home Rider

i 3 V.A Rider ] Otheris) [specify}

v dJ

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cpntained in this Security !nstrament and in
any rider(s) executed by Borrower and recorded with it. 77 "
Witnesscs: N

STATE OF ILLINOIS, ook Coumnty sy:
. THE UNDERSIGNED . a Notary Public in and for said

county and state do hereby certify thal  GREGORY J. (OLINS AND RHONDA C. CCLLINS, HIS WIFE

personally known to me to te the same person(s) whose name(s) subscribed to the fercgeing instrument. appe2ied before me this day
in person, and acknowledged that THEY signed and delivered the said instrument as [uFp
free and voluntary act, for the uses and purposes thercin sct forth.
Given under my hand and official scal. this  2}ST dav of TJ'HE v
/

n
1

B s TEN
MOFFICIAL SEAL’ \
SHELDANDA C. TATUM 2
E

My Commission Expires:

Notary Pubiic, State of Ihacs
TG

My Commissian Exgire3 b 17 28
WWHM-.—MV -
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YMPER(IL) (5502) Form 3014 %90 Amended 91 Page6of 6




UNOFFICIAL COPY




I

WAl

-

B sl B N

S

et

UNFFICIAL COY

LOT 1 -AND THE PRIVATE ALLEY NORTH OF AND ADJOINING SALD L.OF | IN THE
RESUBDIVISION OF (LOTS { TO § INCLUSIVE AND PRIVATE ALLEY LYING NORTH OF AND
ADSOINING SAME IN NORMOYLE'S SUBDIVISION OF LOTS 4 TO 27 INCLUSIVE TN BLOCK 2 TN
BENEDICT'S S¢2DIVISION OF THE NORTIHEAST 114 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 33 PURTH, RANGE 14, EAST OF TUE TUMW PRINCIPAL MEIUDIAN, L COOK

COUNTY, ILLINOIS
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LOAN %: 1203300022

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 ¥ AMILY RIDER is made this 218t dayof JUNE, 1996 and is
incorporated inte an’ suall be deemed to amend and supplement the Mortgage, Deed of Trust er Security Deed (the
**Security Instrumer’’ of the same date given by the undersigned (the “*Borrower’ ) 10 secure Borrower's Note
10 SOUTHERM P2.CITIC PUNDING CORPORATION, A CALIFORNIA CORPORATION

{(the *Lender") of the same date and <overing the Property described in the Security Instrument and located ai:

6749 S. SANGAMON STREET
CHICAGO, IL 60621

1-4 FAMILY COVENANTS. Inaddition to the covcnams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECJRITY INSTRUMENT. In addition to thc
Property described in the Security Instrument, the following items 2. addad to the Property description, and shal)
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to beused in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing k2ating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and acces: cortrol apparatus, plumbing,
bath tubs, water keaters, water closets. sinks, ranges, stoves, refrigerators, dishwashers, Jisposals, washers, dryers,
awnings, stosm windows, stormdoors, screcns, blinds, shades, curtains and curtain rods, attacued mirrors, cabinets,
panefling and attached floor caverings now or hercafter attached to the Property, all of which. including
replacements and additions thereto, shall be deemced to be and remain a part of the Property covired vy the Securnity
instrument. All of the forcgoing together with the Propeny described in the Security Instrument {02 the leasehoid
estate if the Security Instroment is on a Ieaschold) are refe.red to in this 1- 4 Family Rider and tae Security
Instrument as the *‘Propernty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
chanye in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and iequirements of any governmental body

applicabie to the Property.

C. SUBORDINATE LIENS. Excepias permitted by federat faw, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

MUUTISTATE 1-4 PAMILY RIDER FNMAFHLMC
Uniform Instrwment Form 3170 393 Page 1 of 3 GI4R1L. 509
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LOAN #: 1203300022
D. RENT LOSS INSURANCE. Berrower shall maintain insurance against rent Yoss in addition tothe other
hazards for which insurance is required by Unifortn Covenam 5.

E. “BORROWER'S RIGHT TO REINSTATE’' DPELETED. Uniform Covenant 18 is deleted.

F. “ORFOWER’S OCCUPANCY. Unicss Lender and Borrower otherwise agree in writing. the first
sentence in Unifurm Covenant 6 concerning Borrower's occupancy of the Property isdeleted. All remaining
covenants and agoecmients set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requast. Borrower shail assign to Lender all leases of the
Property and al! security dipesits made in conncction with leases of the Propesty. Upon the assignment, Lender
shall have the nght to mediny. extznu or terminate the existing leases and to exccute new leasces. in Lender’s sole
discretion. As used in this paragrzph G, the werd ““lease’” shall mean ““sublease™” if the Secunty instrument is
on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION.
Borrower absolutely and unconditionally assigne a7 transfers 10 Lender afl the rents and revenues ("Rents’ '} of
the Property, regardless of to whom the Rents of the Propenty are payabie. Borrower authorizes Lender or Lendes's
agents to collect the Rents, and agrees that each tenar( of .he Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shalf receive the Rentsuntr {i} Lender has given Bortower notice of default pursuant
1o paragraph 21 of the Security tnstrument and Gi) Lender bas given notice to the tenz ni(s) that the Rents are to
be paid to Lender or Lender’s agent.  This assignment of Rents oonstitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Bornower; (1) all Renis receivaa by Rarrower shall be held by Bormower as
trustee for the benefit of Lender only, tobe applicd to the sums sccured by tiie Secrenity Instrument; (11) Lender shall
be entitled to collect and receive all of the Rents of the Property; (ifl) Bersower aZr+cs that cach tenant of the Property
shall pav all Rente due and unpaid to Lender or Lender's agents upon Lender’s »wyiiier- demand to the tenant; (iv)
unfess applicable law provides otherwise, all Renis collected by Lender or Lender’s ageits shali be applied first
to the costs of taking control of and managing the Froperty and collecting the Rents, inclixding, but not limited to.
attorneys’ fecs, veceiver s fees, premiums on receiver's bonds, repait and maintenance costs, FisUrance premiams.
taxes, assessments and other charges on the Property, and then to the sums secured by the Securnizy Tustrament; (v
Lender. Lender's agents or any judicially appointed receiver shalf be liable 1o account for only thuse Rents actuallv
recetved, and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage (he Property
and collect the Rents ana profits derived from the Property withoul any showing as 1o the inadeguacy of th: Property
as secunty.

if the Rents of the Property are not sufficient to cover the costs of taking contrel of and managing the Property
and of collecting the Rents any funds expended by Lendzr for such purposes shail become indehtedness of Borrower
to Lender secured by the Security Instrument pursuant « Uniform Covenamt 7.

Borrower represents and warrants that Borrower has not executed anv prior assignment of the Renis and has
not and will not perform any act that would prevent Lender irom excrcising its rights under this paragraph.

Lender, or Lender’s agenis or a judicially appointed receiver, shall not be required to enter upon, 1ake control
of or maintain the Property before orafter giving rotice of default 10 Borrower. However, Lender or Lender’ sagents
or a judiciaily appointed receiver, may do so al any time when a default occurs. Any application of Rents shall not

MULTISTATE 14 FAMILY RIDER FNMAFHLMC
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LOAN §: 1203300022
cure or waive any defauft or invalidate any otherright or remedy of Lender. Thisassignment of Rentsof the Propenty
shall terminatc when all the sums secured by the Security [nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower'sdefault or breach under any nowe or agreement in which
Lender has an interest shail be a breach under the Security Instrument and Lender may invoke any of the remedies
permaisted by thz Security Instrument.

BY SIGNING BTLOW, Borroweraccepts and agrees tothe tering and provisions contained in this 1 -4 Family
Rider.

i

MULTISTATE 1-4 FAMILY RIDER FNMAYHLMC _
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