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THIS MORTGAGE (“Security Jistrument™) is given on the 26th dav of June, 1996
The morigagor s ROBIN R. HOCHSTATTEIR | A SINGLE WOMAN
("Barrower™).
This Security Instrument is givent 0 DOLPHIN MORTGAGE CORPORATION, A CORPORATION, which is organized
ard cxisting under the laws of the State of ILLINCIS, and whose address is 2301 WEST 22ND STREET, #105.

CAKBROOK, ILLINOIS 60521

(“Lender™).
Borrower owes Lender the principal sum of ONE HUNDREZ - THIRTY-EIGHT THOUSAND FOUR HUNDRED and
NO/100--Dotlars (U.S. $ 138,400.90), This debt is evidencea Ly Borrower's note 4ated the same date as this Security
Instrument (“Nots™}, which provides for monthly payments, with iticill debs, if not pasd arlier, duc and payablc on July
1, 2001. This Security Instrument secures 1o Lender: (a) the repaymirt of the debi evidenced by the Note, with interest,
and al! renewals, extensions and modifications of the Note; (b) the parzemt of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (-} the performance of Borrower's covenants
and agreements under this Security Instrement and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey 1o Lender the following described property located in COOK Counly, (Dinos:

THE SOQUTH !2 OF LOT % IN HEAFIELD'S LAWRENCE AVENUZ-TERMINAL GARDENS
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17,TOWNSHIP 40 NCRTTi, RANGE i3, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED AS DOCUMENT 4381528, IN COOK
COUNTY, ILLINOIS.

which has the address of 4549 NORTH MERRIMAC AVENUE,
CHICAGO,

{thooi 60630 o “p Addr ?r
- tlinois 0630 (“Propert; Address™);

ILLINOIS - singie Famsly - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT  Form 3014 #/80 (Fags 1 of & pages)
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5. Hazard or Property Insurance. Barrower shall keep the impravements now existing or heteafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
meluding floods or flooding, for whicl, Lender requires insurance. This insurance shall be maintained in the Zmounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
ts Lender's approval which shall not be unreasnnably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Berrower shall promptly give to Lender
all receipts of paid premiums and renevzal notices.  In the event of Joss, Borrower shall give promp! notice to the
msurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 0 restoration or
repeir of the Property damaged, if the restoration or repair is economically feasible and Lendet’s security is nof Jessened.
if the restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10
Borrower. If Bariower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offired (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o
repair or restore e Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begii vo2n the notice is given,

Unless Lender ans. Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend

Loan No: 08573941

6: postpone the due date u! the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the

payments. If under paragraph 2t the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from dumage .0-the Property prior to the acquisition shall pass to Lender to tie extent of the sums
secured by this Security Instroment fzmediately prior to the acquitition.

6. Occupancy, Preservation, ¢aintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy, establisly, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1c occupy the Property as Borrower's principal residence
for at least one yeav after the datc of accupancy unless Lender otherwise agrees in writing, which consent shall not be
unfeasonably withbeld, or unless extenuating circamstznces exist which arc beyond Borrower’s control  Borrower shall
not destroy, damage or impais the Property, allow the Property 1o delenorale, or commt waste on the Property. Borrower
shall be in Jefault if any forfeiture action or proceeding. wiisther civil or criminal.  begun that in Lender's good faith
judgmient could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security
fnstrument or Lender’s security interest. Borrower may cur: such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rul'ng that, n Lender's good (aith determination, precludes
forfeiture of the Borrower's interest in the Property or other mzieral impairment of the licn created by this Security
Imstrument or Lender’s security iiierest. Borrower shall aiso be ' d:fault if Borrower, during the loan application
process, g-ve materially false of inaccurate information or statements w0 Lender (or failed to provide Lender with any
matenial information) in connection with the loan evidenced by the Note, ncluding, but rot limited to, representations
concerning Borrowzt’s octupancy of the Property as 2 principal residence. 1 1% Security Instrument s on a kaschold,
Borrower shall comply with all the provisions of the lease  If Borrower acquire. fec title to the Property, the leaschokd
and the fee title shall not mergc unless Lender agrees to the merger m writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security insirument, or therc s a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to ¢iiforve faws os regulations),
then Lender may do and pay for whatever is necessary to prolect the value of the Property ony Lender's rights in the
Propenty. Lender's actions may include paying any sums sccured by a lien which has prioity over tai Sacurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaiis.” Although Lender
may take acuon under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lendet agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement ot the Note raic and shali be payable, with inerest, upon notice from Lender to Borrower
fequesting payment.

8. Mortgage lasarance. 1f Lender required mortgage insurance as a condition of making the Joan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the morigage insuranae coverage required by Lender lapses or ceases to be in effect, Borrower shall pav the
premiums required 10 oblain coverage substantially equivalent te the morigage inswrance previously in effect, at a vost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeqt, from an alternaie mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum cquai te- one-twelfth of the yearly mortgage isurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in cffect. Lender will acoept, use and retain thesc payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longe: be requirad, at the option of Lender,

Form 3014 990 {Page 3 of 8 cages}
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Loan No: 08573941 Data ID: 435 -

16. Borrower’s Copy. Borrower shall k= given one cenformed capy of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest In Borrower, [ all or any part of the Property or any -
inierest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is po1 a
natural person) without Lendet’s prior written consent, Lender may, at ils option, requirc immediate payment w full of
all sums secured by this Secunty Instrument. However, this optien shall not be exercised »y Lender i exercise ic
profubited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shail pronde a
period of not ks than 30 days rom the datc the notice is delivercd or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies prrmitied by thus Security Instrumens without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets ccrtain conditions, Borrawer shall have the right to
have enforcememt of this Security Instrument discontinued a1 any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
comtained in thi» Sceurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {2) pays Lender all sums which then would be duc under this Security instrument and the Note as
if no acceleration” h=d vocurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses
incurred in eniuraing Wk Security Instrument, including, but not limited 1o, reasonable attorneys’ fecs; and (dj takes such
action as Lender may reasCuadly require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation o pay the sums secured by this Security Instrument shall coniinue unchanged. Upon
reinstaternent by Borrower, thic Szourity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred, Tiowever, this nght to reinstatc shall not apply in the case of acceleraticn under paragraph
17

19. Sale of Note; Change of Loar Servicer. The Note or a partial interest in the ivoic (logether with this
Secunity Instrument) may be sold one or niore limes without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer™) thit collects monthly payments due under the Note and this Security
Instrument. There also may be one or more chajige; of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Botrower will be given s wiiten notice of the change in accordance with paragraph 14 above
and appiicable law. The rotice will state the name and acdress of the new Loan Servicer and the address 10 which
paymenis should be made. The notice will also contain eny other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrowar.«ball not do, nor allow anyone clse 1o do, anything
affecting the Property that is n viclation of any Environmental Law. “ih: preceding two sentences shall nor apply to the
presence, use, or storage on the Property of small quantities of Hazardsue Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Froper'y:

Borrower shall promptly give Lender writien notice of any investiga'ion, claim. demand, lawsuit or other actior.
by any governmental or regulatory agency or private party involving the Prepaay and 2ny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, 02 aotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sursiance affecting the Propeny is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are thuse substances definsd s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanimalle-or taxic petroleum
products, toxic pesticides and hetbicides, volatic solvents, materials comaining asbestos or formalkielrade, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and Jaws of the jurintion where the
Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Horrower's
breach of any covenant or agreement [n this Security Instrument (but not prior to cceleration under paragraph
I7 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defauls; (c) a date, not Jess than 30 days from the date the notice is given to Barrower, by which the default
must be cured; and (d) that failure to care the default on or before the date specified in the notice may result in
acceleration of the sums secared by this Secority lustrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall forther inform Borrower of the right to veinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cuscd on or before the date specified in the notice, Lender at its option may requirs
immediate payment in full of all soms secured by this Security Instroment without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ (ees and
cosis of title evidence,
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Loan No: 08573941 Data ID: 435
Borrower: ROBIN R. HOCHSTATTER

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALL.OON RIDER is made this 26th day of June, 1996, and it incorporated into and shall be deemed tc
amend and supplement the Mortgage, Deed of Trust or Decd (0 Serure Debt (the "Security Instrumem”} of the same
date given by the undersigned (the “Borrower”) to secure the Borrower's Note to DOLPHIN MORTGAGE
CORPORATION

(the "Lepder™)
of the samx date and covering 'he propetty described in the Sccurity Instrument and located at:
4549 NORTH MERRIMAC AVENUE
CHICAGO, [LLINOIS 60630
{Property Address]

The interest rat siated on the Note is calied the "Note Rate.” The date of the Note is called the "Note Daic.”
f understand the Lenceriray, transfer the Note, Security Instrument and this Rider. The Lender or anyone who fakes
the Noie, the Security Insvsument and this Rider by transfer and who is entitled to receive payments under the Note
called the "Note Holder."

ADDITIONAL COVENANTS. [n-adiition to the covenanls and agreements in the Secunty Instrument, Borrower and
Lender further covenant and agree as-iciows {despite anything to the contrary contained in the Secunity Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANTL

At the maturity date of the Note and Seouiiiy Instrument (the “Note Maturity Date”), T will be able to obtain a
rew loan ("New Loan*) with a nzw Maturity Date of Znly 1, 2026 (the "New Maturity Date’), and with an interest rate
equal to the "New Loan Rate’ Aetermined in accordaice with Section 3 below if all the conditions provided in Sections
2 and § below are met (the "Conditional Refinance Cptior’). Uf those conditions arc not met, | understand that the Note
Holder is under no obligation to refinance the Note or to ranify the tote, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Notc from i own resources or find a lender willing o lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

if I want io exercise the Conditional Refinance Qption, certain conditians must be met as of the Note Maturity
Date. These conditions are: (1) ! must still be the owner and occupant of th:: prepearly subject to the Sccurity Instrument
{the "Property’); (2) { must be currenat in my monthly payments and cannot have heen more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Note Maturity Date: (3) there are rie liens, defects, or
encumbrances against the Property, or other adverse matters affecting title to the Frozerty (except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the New Note Rate canno!
be more than 5 percentage points above the Note Rate; and (5) 1 must made a written request to the Note Holder as
provided in Section § helow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal 10 the Federal Home Loan Muri age Corporation's
required net yield for 30-year fixed rate mongages subject to a 60-day mandatory delivery commitmer !, phus ZERO and
ONT/HALF percent {0.50%), tounded to the nearest onc-¢ighth of one percent 0.125%) (the "New Leain Rate”). The
iequired net yiekd shall be the applicable net yield in effect on the date and time of day that the Notc Hokder receives
notice of my election to exercise the Conditional Refinance Option. If this required net yield is no: availadle, the Note
Hokder wil detcrmine the New Loan Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as cakulated in Section 3 above is not greater than S percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will detcrmine the amount
of the monthly payment that will be sufficient *~ repay in full (a) the unpaid principal, plus (b) accrued but unpaid!
interest, plas (c) all other sums ¢ will owe under the Note and Security Instrument on the Note Maturity Date (assuming‘

‘my monthly payments then are current, as required under Section 2 above), over the term of the New Loan at the Neiv®

Loan Rate in equal monthly payments. The result of this calculation will be the new amount of my principal and imcrcg‘.
payment cvery month umil the New Loan is fully pad. H
' W

MULTISTATE BALLOON RIDER (REFMANCE)-Single Family: MODIFIED Freddie Mec INSTRUMENT
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