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MORTGAGE Loan # 2561

THIS MORTGAGE (“Security Instrument”) ic given on June 24, 1996 . The montgagor is
LAURA FERNANDEZ DB LARA ARKA LAURM CPUZ

("Borrower™). This Security Instrument is given to LP@{EF

MERCANTILE MORTGAGE CUMPANY

which is orgammd and existing under the laws of THE STATL OP ILLINOIS
address is 477 BEAST BUTTERFIRLD ROAD, SUITE 310, LOMBA'D, ILLINOIS 60148
(“Lender”). Borrower owes Lender the principal sum of

SaventynighcThouundandno/100~-----------—----------—
R A R R A T Delas (US. S 78,000.00 )

This debt is evidencod by Borrower's note dated the same date as this Security Jaszament (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dueand payshle on June 36, 2026

This Sccurity Jnstroment secures to Lender: (a) the repayment of the debt evidenced by the Not», with interest, and all maewala.
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, adm 'ed under paragraph 7 to
protect the sequrity of 1his Sccurity Instrument; and (c) the performance of Borrower's covenanis 7l 2grecments under this

Sccurity Instryment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
dcscnbbegipmpm located in COOK County, Tilinois:
N BLOCK 12 IN JOHNSTON'S SUBDIVISION OF THE BAST HALF OP THE
SOUTHRAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH,, RANGE 14, EABT OF THE
TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LAWYERS TITLE INSURANCE CORPORATION

m #: 17-06-417-012
which hasthuddress of 1015 NORTH WOOD, CHICAGO

Illinois ! 60622 [Zip Code} (“Property Adilress®);
nmors sm. Romily-FRMA/FHLMC UNIFORM

INSTRUMENT Form 3014 980
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Pageltofd VIN MORTOAGE FORMS - (5009521-7291 // J

[Sureet, Ciry),




UNOFFICIAL COPY

o

£
......
qqqq




v:14 ME CﬂHTILE MOR 'l'- P.149

rueree o S EETSTAL CBPY

> TOGE’I‘HER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances, and
u: fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Securlty
£ * Insiroment, Al of the foregoing Is referred to in this Securlty Instrument as the *Property.”

5; BORROWER COVENANTS that Borrower {s lawfully scised of the estate hereby conveyed and has the right o mortgage,
7 grant and cosvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
£ > and will defend generally the tirle to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
variations by Jurisdiction 1o constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Paythent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of ahd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

r 8 hmt's for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay 10
Lender on the day meuthly paymenis are due under the Note, unil the Note is paid ia full, a sum ("Funds®) for: (a) yearly iaxcs
and asaesaments whiciy anay anain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
of ground ren}s on the ?r,;.eny. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yehrly monigagy ..*urance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provisiong of paragrapa £, 'a Yeu of the payment of mortgage insurance premifums. These items are called *Escrow Items."
Lender may, at any time, collest and hold Funds in an amount not to exceed the msximum amount a lender for a federally
related mongage foan may require for Borrower’s escrow account under the federal Real Bstate Settlement Procedures Act of
1974 as amentled from time to tms, (2 U.S.C. Sectlon 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sc1s a lesscr amount. If so, Lender may, #. iy time, collect and hold Funds in an amount not to exceed the lesscr amount.
Lender may estimate the amount of Funds due < the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with apolicable faw.

The Funds shall be held In an institution \whozs deposits are insured by a federal agency, instrumentslity, or entity
(including Lender, if Lender is such an institution) or in-ar.y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdig and applying the Funds, annally anefyzing the escrow account, or
verifying the Escrow Ttems, unfess Lender pays Borrower intcrest on the Funds and spplicsble law permits Lender to mnke sch
a charge, However, Lendcr may require Borrower 0 pay & one-timv charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable 'aw provides otherwise. Unless an agreement is made or
applicable 1aw recquires interest to be paid, Lendes shall not be required tr pay Borrower any inicrest or earnings on the Funds,
Borrower and Lender may agreo in writing, however, that interest shall te said on the Funds, Lender shall give 1o Borrowes,
without chargé, an annual accounting of the Funds, showing credits and cbits *> the Funds and the purpose for which each
debir to the Funds was made. The Funds are pledged as sdditional security for al! suny: securcd by this Security Instrument.

If the Fuhds held by Lender exceed the smounts permitied (o be held by appliceliv law, Lender shall account to Borrower
for the exceay Funds in accordance with the requirements of applicable law. If the anwrias of the Funds held by Lender a any
time is not sufficient to pay the Excrow Jiems when due, Lender may so notify Borrower @ wirting, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficlency in no more than
twelve monthly payments, at Tender’s sole discretion.

Upon payment in foll of all sums sccured by this Security Instrument, Lender shall promps efund to Borrower any @
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior <o (he acquisition or sale
of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit again:t the sums seonred by
this Socurity Instrament. - 4

3, Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs ¢

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; (%
third, to interey1 dve; fourth, 1o principal due; and fast, to any late charges due under the Note. e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable o the Property il
which may n:xin prlocity over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
these obhgati s in the manner provided in paragraph 2, or if not paid in that manner, Borrower shlll pay them on time direcily
10 the person o owed payment. Borrower ¢hal! prompuy furnish to Lender all notices of amounts to be paid under this paragraph,

If Borfower makes these payments directly, Borrower shall promptly fumish 10 Lender recelpts evidencing the payments.

Borrower shall promily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests int good faith the ien
by, or defend. againu enforcement’ .of the llen in, legal proccodings which in the. Lender's opinion operate to prevent the
enforcement o? the lien; or (c) secures from the holder of the lien wn agreement satisfactory to Lender subordinating the lien 10
this Secuniy Tnstrument. If Lender determines tha: any part of the Property Is subject to a lien which may attain priority over

l it —-
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this Sccurity Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satiafy the lien or take one or
gore of the actions set forth above within 10 days of the giving of notice.

i 8. Mazard or Property Insurance. Bormower shall kecp the improvements now existing or hereafter erected on the
;?mpcny insured against loss by five, hazards included within the term “extended coverage® and any other hazards, including
“foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender’s approval
“Which shall not be unreasonably withheld. If Borrower fails 1o mainain coverage described above, Lender may, st Lender’s
option, obtain goverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al} Insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage cimise, Lender
shall have the tight fo hald the policicy and renewals. If Lender requires, Borrower shail prompuly give to Lender all recelpts of
paid premiums and renewal notices. In the event of loss, Botrower shall glve prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendcr 204 Morrower otherwise agreo in writing, insurance proceeds shall be applied to restoration of repalr of the
Property damaged, if the sestorarion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feus'ble or Lender's security would be lessened, the Insurance procecds shall be applied to the suma
securcd by thig Sceusity Insiwrsent, whether or not then due, with any excess paid to Borrower. 1f Bormower abandons the
Property, or docs not answer within 20 days a notice trom Lender that the Insurance carrier has offered to seatle a claim, then
Lender may collect the insurance pracieds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security Instrument, wicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherviise 3zree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly paymeats 7=2rred to in paragraphs ) and 2 or change the amount of the paymenw. If
wnder paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and procecds resulring from
damage to the Property prior to the acquisition shall as' 1o Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintonance and Protirdion of the Property; Borvower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Botrower’s principal residence within sixty days after the axecution of
this Securicy Instrument and shail contimie to occupy the Propery s Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, swilch consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower’s contica - Dorrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Prejpeitr. Borrower shall be in defanlt if any forfciture
actiont or procecding, whether civil or criminal, is begun that in Lender’s go & faith judgment could result in forfeiture of the
Proporty or otharwise materially impair the lien created by this Security Instrumer ¢ of Lender's security imerest, Borrower may
cure such & defanls and feinstate, as provided In paragraph 18, by causlng the action o2 nroceeding to be dismissed with & rufing
that, in Lender's good faith detcrmination, preciudes forfeiture of the Borrower's hit=ir2t in the Property or other material
impairment of the Hen created by this Security Instrument or Lender's security interest, Zizitawer shall also be in defavly if
Borrower, during the loan application process, gave materially false or inaccurate information ni statements 1o Lender (or failed
to provide Lender with any matcrial {nformation) in connccticn with the loan evidenced by the WNotr, including, but not limited
10, representallons concemning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leaschold, Bortower shall comply with all the provisions of the lease. If Borrower acquires fee tlide in the Property, the
leaschold and the fee title shall not merge unless Lender agrezy 1o the merger in writing,

7. Protection of Lender's Rights In the Property. 1f Borrower fails to perform the covenants and agrecrients contained in
this Security Instrument, or there is a lega) proceeding that may significantly affect Lendcr’s rights in the Property (such
proceeding in barkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may do iy
pay for whatever Is necessary to protect the value of the Property and Lender's rights In the Propenty, Lender’s actions miy
include paying any sums secured by a lien which has priority over this Securlty Instrument, appearing in court, paylgg.
reasonable atomeys’ fecs and entering on the Property to make repaics. Akthough Lender may take action under this paragrapi:
7. Lender dogs not have to do so. .

Any amounts disbursed by Lender under chis paragragh 7 shall become addhional debt of Borrower socured by thiss
Sccutity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from /!
dale of disbursement at the Note ate and shall be payable, with interest, upon notice from Lender to Borrower roquesting
payment,

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mongage Insurance in effect. If, for any reason, the
motigage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required to
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tobialn coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
“gos 1o Borrowor of the mongage Insurance previously in effect, from an akernate mongage insurer approved by Lender. If
{Wubstantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
Dne-twelfih of the yearly montgage insurance premium heing paid by Bortower when the insurance coverage lapsed or coased 10
“bo in effect. Lender will accept, use and retain these paymenis as aloss reserve in fiew of mongage insurance. Loss reserve
£payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
“'that Lender requires) provided by an Insurer approved by Lender again becomes gvailable and is obtalned. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss seserve, until the requirement for mongage
Insurance ends jn 2ccordance wich any written agreement between Bomower and Lender or applicable law.

9. Inspestion. Lender or its agen? may make reasonable entries upon and in:pections of the Property. Lender shall give
Bostower notice ai the time of or prier to an inspection specifying reasonable cause for the inspection.

0. Condemnatirn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation gr oikci t2king of any part of the Propenty, or for conveyance in liev of condemnation, are hersby avsigned and
shall be paid to Lender.

In the evept of » 1014t t°4ing of the Property. the proceads shall be applied to the sums securcd by this Securiry Instrument,
wheiher or not then due, vich 4my excess paid to Borrower. In the event of a pantial waking of the Property in which the faly
market value of the Property inumedistely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Insirument immediately befrie the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrament ghall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota}
amount of the sums secured immediately Ge’ars the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Barrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedialely before the
taking, unless Borrower and Lender otherwise agre I» writing or unless appiicable law otherwise provides, the procecds shall
be applied to the sums securcd by this Security Instrumant. #!iether or not the sums are then due.

If the Property Is abandoned by Bormowar, or if, after notica by Lender 10 Borrower that the condemnor offers to make an
award or sectle a claim for damages, Borrower fails to respood 10 Lender within 30 days after the date the notice is glven,
Lender is autharized 1o collect and apply the proceeds, at its oplior,, tither to restoration of repair of the Property of to the sums
secured by this Sceurity Instrument, whether or not then due,

_ Unless Lender and Borrower otherwise agree in writing, any wpativation of proceeds to principal shall not extend or
postpane the dye date of the monthly payments referred to in parageaphs 1'7:4 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walvor Zxiension of the time for payment or madification
of amnrtization of the sums secured by this Security Instrument granted by Lende " to tny successor in interest of Borrower shail
not operate to gelease the liability of the original Borrower or Botrower's successors 2o laterest, Lender shail not be required to
cammence proccedings agalnst any succeasor in interest or refuse so extend time for pav.oont or otherwise modify amortization
of the sums secured by this Sccurity Instrument by resson of any demand made by th: original Borrower or Borrower's
successars in ihterest, Any forbearance by Lender in exercising any right or remedy shall ol e a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenintr 2nd agrecments of this

; Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suljeri to the provisions of
‘ paragrapk 17. Borrowsr's covenanly and agreeménts shall be joint and several. Any Borrawer who ¢%-s'gns this Secutity
‘ Instrument but docs not execute the Note: (a) is co-signing this Sceurily Instrument only 1o mongage, grars and convey chat
Borrower's Interext in the Propenty under the terms of this Security Instrament; (b) is not personally obligated to pay the sums
securced by this Secority Instrument; and (c) agrses that Lender and any other Borrower may agroe to extend, modify, forbear or
make any accommadations with regand to the terms of this Sceurity Instrument or the Note without that Borrower's consent, P

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuri loan chari%
and that 1aw is finally interpreted so that the interest or other loan charges collected or to be collected in connsction with: the
loan excoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necexsary to reduce the charge
to the permitted litmit; and (b} any sums already collected from Borrower which exceeded permitted limits will be -
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a di
payment to Borrower, If a refund reduces principal, the reduction will be trested as a partial prepayment without '@x
prepayment charge under the Note.

14. Notlees. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maif unicss applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desipnates by notice to Lender. Any notice to Lender shafl be given by first clags mail to
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'+ Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this
4 Sceurity Instryment shall be decrned to have been given to Borrawer or Lender when given as provided in this paragraph.

I8 15. Govérning Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
(= jurisdiction in which the Property is located. In the event that any provision or clause of this Securkty Instrument or the Note
~¢ conflicts with applicahle law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
i; given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
“< 10 be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Trasfer of the Property or & Beneflcla) Intesest in Borrower, If all or any part of the Property or any intercat in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bostower Is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Scenrity Instrument. Rowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secutity Instrimant,

Jf Lender sxercises ihis option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from (ne date the notice Is delivered or mailed within which Borrower must pay al! sums socured by this
Sccurity Insirgment. If Bor;ow.r fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
parmitted by this Security Instr ainnt without further notice or demand on Borrower.

t8. Borrower's Right to Rrirstate. If Borrower meets certain condidons, Borrower shall have the right to have
enforcement of this Security Instrow =i discontinied at any time prior 10 the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatesne) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgrviil enforcing this Sccurity Instrument. Those conditlons sre that Borrower: (a) pays
Lendcr all sums which then would be due undcr this Security Instrument and the Note as if no accoleration had occurred; (b)
cures any default of any other covenants or agnsaits; (c) pays all expenses incucred in enforcing this Securlty Instrament,
including, but not limited 10, reasonable attorneys’ £5; and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Sceurity Instrument, Lender's righic ¥ the Property and Borrower’s obligation to pay the sums sccured by
this Sccurity Insirument shall contlnue unchanged. Upon s:instatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective as if ou acceleration had occurred. However, this right to reinsiate shall
not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or @ Zertial interest in the Nole (together with this Securlty
Instrument) mdy be sold one or more times without prior notice to Borrow.r: A sale may result in a change in the entity (known
as the “Loan Servicer™) that colfects monthly payments due under the Note a8 this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a Jiange of the Loan Scrvicer, Borrower will be
gven written notice of the change in accordance with paragraph i4 above and applicarie law. The notice will state the name and
addross of the pew Loan Servicer and the address (o which payments should be ma‘S. The notice will also contain any other
information reduired by applicable faw,

20. Hardrdons Substances, Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Harzardous Substances on or in the Property. Borrower shail not do, nar allow anyone (13 to do, anything affecting the
Property that iy in violstion of any Environmemal Law, The preceding two scntences shall not 7pply to the presence, use, or
storage on the Property of small guantlties of Hazardous Substances that are genorally recognizen 1< b appropriate to normal
residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notico of any investigation, claim, demand, lawsuit ¢t clher action by any
govemmental or regulalory agcncy or private party involving the Property and any Hazardous Substance or [in*ironmental Law
of which Borrawer has actual knowledge. 1f Bosrower learns, or is notified by any governmental or regulatory suthorlty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak
all neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxlc or hazardous subsiances
Environmental 'Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic s
pesticides and herbicides, volatile solvents, materials contajning asbestos or formaldehyde, and tadiosctive materlals. As used in, 4
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located thals’}

relate 10 health, safety or environmental protection, )

gt
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NON-UN}FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acgeleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of sny covenaht or agreement in this Security Instrument (but not prior to scceleration under paragraph l'l'unl
1’}5‘5
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“applicable law provides otherwise). The notice shald specily: (a) the defan't; (b) the action required to cure the default;
10 » date, not loss than 30 days from the date the zotice Is given to Borrower, by which the default must be cured; and
1{d) that hnu}e to cure the default on or before the date specified in the notlce may result In acceleration of the sums
iecrred by thls Security Instrument, foreclosure by judiclal procceding and sale of the Property. The notice shall further
“Inform Borrawer of the right to reinstate after acceleration and the right to asscrt fn the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to sccelcration and foreclasure, 1 the defanlt Is bot cured on
“or before the date specified {n the notice, Lender, st its option, may require immediate payment In full of ali sums
secored by this Sceurlty Instrument without further demand and may foreclose this Sceurity Tnstrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not Hmited to, reasonable sttomeys' fees and costs of title evidence.
22. Reledne. Upon payment of all sums securcd by this Securlry Instrument, Lender shall release this Security Inmrument
without chargé to Borrawer. Borrower shall pay any recordasion costs.
23, Walver of ‘aamestead. Borrowes walves all right of homestead exemption in the Property.

24. Riders to this Seturity Tnstrument. If one or more ridess are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shali be incarporated into and shall amend and supplement
the covenants dnd agreements o7 ihis Sccurity Instrument as if the ridec(s) wese a part of this Sccurity Instrument.

[Check applicable box(es)]
Adjustshle Raie Rider Condominium Rider 1-4 Family Rider
Grachiated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
Ballodn Rider Rate Improvement Rider Second Home Rider
VA Rider ) Other(s) {specify)

BY SIGNING BEV.OW, Bonower accepts and agrér< 1o the terms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: /
e 7
-y
/

—p—

(Seal)

-Borrowes -Borrowar

STATE OF Ij,LINGIS, €00 County ss:
I, ' . 4 Notary Public in and for said county aid #2te do hereby certify
tht LAURA F B URA CRUZ

, personally known to me 10 be the same person(s) whose nanw(s) t,g
¢

substribed to the foregoing instrument, ﬂawd before me this day in person, and acknowledged that SHE ,
signed and delivered the safd instrusentas ~~ ~-HER.....__ free and)voluntary act, for the uses % purposes thereln set forth, | /{
/ wa

(3i\mmmd;=rm)rhandandm‘fk:hli th:. C24tn AR June MW p

My Commission Expires: , " (o
. R -A,._l”“ - ' i 7:"; :‘.’ u]
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Loac # 2561

ADJUSTABLE RATE RIDER

(1.TBOR ¢ Month fndex (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dayof June .
1996 » and Is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same dare given by the undersigned (the "Borrower®) to
secure Borvower's Adjustable Rate Noig (the “Note*) to MERCANTILE MORTGAGE COMPANY

(the “Lender®) ol the same date and covering the property described in the Security Instrument snd located at:

17215 NORTH WOOD, CHICAGO, ILLINOIS 60523
[Proparty Addrass)

THE NOTE CONTA4% PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO YiE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TH.F BORROWER MUST PAY,

ADDITIONAL COVENANTS. Tn addition %o the covenants and agreememis made in the Sccurity
Instryment, Borrower and Lender further covenant and agree as follows:

A. INTERFST RATE AND MONTHLY PAYMENT CHAMCES
The Note provides for an initial interest rate of 10520 %. The Note provides for changes

in the intorest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

{A) Change Dates

The interest rate ! will pay may change on the first day of December 2% . 1996 | andon that
day every 6TH month thereafter. Each date op which my interest rate could change is called a "Change Date."

(B) The Indcx

Beginning with the first Change Date, my intezest cate will be based on an Index. Tt "ldex" is the average
of interbank offercd rates for 6 month U.S. dollar-denominated deposits in the London wiar.et- ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first Lvsinesy day of the
month immediately preceding the month In which the Change Date occurs is called the “Current kuder.®

£ the Index is no longer available, the Note Holder will choose a new index that is based upor comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcufate my new lotecest rate by adding 8ix and
Minety Four one-hundredths percentage poini(s) { 6.940 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-elghth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be oy new interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR § MONTH WNDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Family - Fannls Max Uniform instrument Form 3138 ¢/84

€-8308 wave
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; The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The result of this calculalion will be the pew amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate I ain required to pay at the first Change Date will not be greater than 11.990 %
or l¢ss than 10.990 %. Theceafter, my interest rate will never be increased or decreased on any
single Change Date by more than  Ona
percentage polint(s) 1.000 %) from the rate of interest ] bave been paying for the preceding

€ months. My interest rate will never be greater than 16.990 %.

(F) Effes:!ve Date of Changes NOR LOWER THAN 10.930%

My new !aieest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginnizg en the first monthly payment date afier the Change Date until the amount of my manthly

payrhent changes again.
(F) Notice of Chaugr,
The Note Holder wili r.2%iver or mail to me & notice of any changes in my Interest rare and the amount of my

monthly payment before the eff.ciive date of any change. The notice will incJude information required by law to
be given me and also the telephonz number of a person who will answer any question | may have reganding the
nolice.

B. TRANSFER OF THE PROPERTY OX A BENEFICIAL INTERFST IN BORROWER

Uniform Covenant 17 of the Security Instroinz: is amended to read as follows:

Transfer of the Proporty or & Benefkiof interest in Borrower. If &)l or any pant of the Propenty or any
intergst in {u is sold or transferred (or if a beneflc.a! ircrest in Borrower i3 sold or transferred and Borrower is not
a natyral person) without Lender's prior writien content, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Imtrument, Fowaver, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this lecurity Instrument, Lender also shall not execcise this
option if: (a) Borrower causes 5o be submitted to Lender info:m>.i~n required by Lender to evaluate the intended
transferce as if a new loan were being made to the transferes; and (1)) Lender reasonably determines that Lendor's
securliy will not be impaired by the loan assumption and that the risk of < breach of any covenant or egrecment in
this Sccurity Instrumant is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a resscadle fee as a condition 1o Lender’s
consent 1o the loan assumption, Lender also may require the transferee to sig7 & assumption agreement thas Is
acceptable to Lender and that obligates the transferee 10 koep all the promises anil agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be obligated under te Note and this Sceurity
Instrument unless Lendor rejeases Borrower in wrlting.

If Lender exercises the option 1o require immediate payment in full, Lender shall givC Zorrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notic~ is delivered or
mailed within which Borrower musm pay all sums secured by this Socarity Instrument. If Borrcwes falls to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tils Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Adjustable

(Seal)
-Borrower

(Sea))
-Borrower

- ERessn mon Form 3138 0/94
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1
o Loan # 2561
i ADJUSTABLE RATE NOTE
i“‘ (LIBOR 6 Month Index (As Published In The Wall Street Yournal) - Rate Caps)
é‘-“ THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N MY INTEREST RATE AMD
:5 MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
hod CHANGE AT ANY ONE TIME AND THE MAXIMUS RATE 1 MUST PAY.

June 24, 1996 CRICAGO ' ILLIRQIS

[Date] (City] {Sraie] |

1015 NORTH WOOD, CHICAGOD, ILLINCIS 60622
[Property Address]

1. BORROWEFR'S PR(MISE TO PAY
{n returh for a loan that {uiave received, I promise to pay U.5. § 78,000.00 {this amount is called

“principal’'}, plus interest, to the'orszr of the Lender. The Lender is
MERCANTILE MORTGAGE COMPANY

I understand that the Lender may transferinis Note. The Lender or anyone who takes this Note by wransfer and who is cntitled
to receive paynienis under this Note is called the ““(fote Holder.”’

2. INTEREST
Tnterest will be chacged on unpaid principal untii-in ful} amount of principal has been paid, 1 will pay interest at a yearly
raicof  10.290; %. The interesi rate-1-will pay may change in accordance with Section 4 of this Note.
The interest cate required by this Scction 2 and Secticn 4 of this Note is the rate 1 will pay both before and afier any

defayit desﬁib_cd in Section 7(B} of this Note.

3. PAYMENTS
(A} Tlme and Place of Payments
[ will pay princlpal and interest by making payments every month.

I will miake my monthly payments on the first day of each month beginningon ~ July 28
1356 . § will make these payments every month until I have paid all of the pencipal and intercst and any other chargcs %)
deseribed bclow that I may owe under this Note. My monthly payments will be apylied to interest before principal. If, on ﬁ?
June 28, 2026 , T still owe amounts under this Note, 1 will pay those amounts in fuil '1
on that date, which is called the *‘Maturity Date.” ‘Cﬁ
I will make my monthly payments at 477 EAST BUTTEBRFIELD ROAD, SUITE 310,  LOMBARD, @‘5
ITLINGIS 60148 X
ot at a different place if requircd by the Note Holder. &}

(B) Amount of My Initiat Mouthly Payments
Each of my initia] monthly payments will be in the amount of U.S. $ 742.23 . This amount

may change.

(C) Monthly Payment Chanpes
Changes in my monthly payment will geflect changes in the unpaid principal of my lean and in the interest rate that T must

pay. The Note Holder wiil determine my ntew jnterest fate and the changed amount of my monthly payment in accordance With
Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chonge Dutes

The interést rate I will pay may change on the first day of  December 28 , 1996 , and on that

day every 6TH  month thercafier. Each date on which my interest rate could change is called a “‘Change Da!e

; MUL‘IISTATE AéJUSTABLE RATE NOTE - LIBOR 5 MONTH INDEX (AS PUBLISHED IN YHE WALL STREET JOURNAL} -
i Single Family - Frnﬂln Mas Unlform Inatrument
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(B) The Index

4 Beginning with the first Change Date, my interest rate will be based on zn Index. The “Index* is the average of Interbank
ﬂoffered rates for 6 month U.S. dollar-denominated deposits in the London marke: ("LIBOR™), as published in The Wall Sizeer
sgfournal. The most recent Index figure available as of the first busincss day of the month immedjately preceding the month in
~ywhich the Change Date oceurs is called the "Current Index. ™

P If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable inforimation.

~+The Note Holder will give me notice of this choice.

t3

(C) Culculation of Changes

Before each Change Dare, the Note Rolder will calculare iy new interest rate by adding Six and Ninety Four
one-hundrédcha percentage poiat(s) ( 6.940 %) to the Current
Index. The Note Ho'Ser will then round the result of this addition to the nearest onc-eighth of one percentage point (0.125%).
Subject to the limiis sttzd in Section 4{D) below, this rounded amount will be my new interest rate until the nex Change Dale.

The Note Holder il then determine the amount of the monthly payment that would be suificient to repay the unpaid
principal that 1 am expecicdiv owe at the Change Date in {ull on the Maturity Date at my new interest rate in substantiatly equal
payments. The result of thiswriculation will be the new amount of my monthly payment,

{T) Limlts on Interest Rate Ctarges

The interest rate I 2m requived to pay-at the first Change Date will not be greater than 11.95¢ % or
less than 10,950 %. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by miore than. One
percentage polnt(s) ( 1.000 %) fram the cate of interest T have been paying for the preceding  Six

months. My interest rate will never Legreater than 16.990

(E) Effective Date of Changes NOR LOWER THAN 10.950%

My new inferest rate will become effective on each Cliange Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date altcr the Change Dat2-until the amount of my monthly payment changes again.

(¥) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chansesdn my intercst rate and the amount of my monthly

payment before the effective date of any change. The notice will include irinzmation required by law to be given me and also
the telephone flumber of a person who will answer any question I may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

1 have the right to make payments of principal at any time before they are due. A pavinent of principal only is known as a
“prepayment.’” When I make 2 prepayment, I will tell the Note Holder in writing that [ am doing so.

1 may make a full prepayment or partial prepayments wishout paying any prepaymient chiage. The Note Holder will use all
of my prepayments to reduce the amount of principal that I owe under this Note. If 1 make a patial brepayment, there will be
ne changes in the due dates of my monthly payments unless the Note Holder agrees in writing w shese changes, My panial
prepayment may reduce the amount of my monthly payments after the first Change Date following riv-oartial prepayment.
However, any reduction due to my partial psepayment may be offsel by an intcrest rate increase.

6. LOAN CHARGES %
if a faw, which applies to this loan and which sets maximun Joan charges, is finally interpreted so that the interest or ottt
loan charges collected or to be collected in connection with this loan exceed the permitred limits, then: (i) any such loan chaﬁ
shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (ii) any sums already collected fr
me which exceeded permitted limits will be refended to me. The Note Holder may choose to make this refund by reducing
principal I owe under this Note or by making a direct payment 10 me. If a refund reduces principal, the reduction will de trea

as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments

If the Notk Holder has not received the full amount of any monthly payment by the end of
10 (TEN) calendar days after the date it is due, I will pay a late charge to the Note Holder, The amount of the

charpe will be 5.000 % of my overdue payment of principal and interest. I will pay this late charge
promipily but only once on each late paymen.

Form 3520 8/34 / /']
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(B) Default
If 1 do not pay the fuil amount of each monthly payment on the date it is due, [ will be in default.

Lo g
TRy

¥ g EE i TS STt

{C) Notice of Default

1f I am in default, the Note Holder may send me a written notice tafling we that if I do not pay the overdue amount by a
certuin date, the Note Holder may require me to pay immediately tae full amount of principal that has not been paid and all the
interest that | owe on that amount. That date must be at least 30 days after the date on which the notice is delivered or mailed to
me. :

(D) No Waiver By Note Holder
Even if, a1 a time when I am in default, the Note Holder does not require me to pay immediately in {ull as described
ahove, the Note Holder will stilt have the right io do 5o if I am in default at a later time,

(E) Puyment of Hote Holder’s Costs and Expenses

If the Note Holdcr has required me to pay immediately in full as described ahove, the Note Holder will have tie right to
be paid back by me for 2'7 of its costs and expenses in enforcing this Note to the extent not prohibited by applicable Jaw. Those
expenses include, for exampls, reasonable artorneys” fees.

8. GIVING OF NOTICES
Unless applicable law requires a dift>rent method, any notics that nwist be given to me under this Note wiil be given by
delivering it or by mailing it by first classmail to me at the Property Address above or a1 a differcnt address if 1 give the Note

Holder a natice of my different address.
Unless the Note Holder requires a differerit zicihod, any notice that must be given to the Note Holder under this Note will

be given by mailing {t by first class mail to the Noe eloider at the address siated in Section 3(A) above or at a different address
if {am piven a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f more than one person 2igns this Note, each person is fully 2ad personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any pérzan who is 2 guarantor, surcty or endorser of this Note is
also obligated to do these things, Any person who takes over these obligions, including the obligations of a guarantor, surety
or gndorser of this Note, is also obligated to keep all of the promises madg in this Note, The Note Helder may enforce its rights
under this Note against each person individually or against all of us together. Tais means that any one of us may be required to
pay all of the amounts owed under this Note,

10, WAIVERS
[ and asty other person who has obligations under this Note waive the rights of presentment and notice of dishonor.

“‘Presentment™ means the right to tequire the Note Holder to demand payment of amounts-<ue. '*Notice of dishonor’" means
the right to require (he Nole Holder to give notice to other persons that amcunts due have not becn pa'd,

11, UNIFORM SECURED NOTE

This Noié is a uniform instrument with limited variations in some jwisdictiens. In addition to the prorcutions given to the
Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the *“Sccurity Instrument?), daied the same date a5
this Nae, protcts the Note Holder from pessible losses that might resol if I do not keep the promises that I make in this Note.
That Security Instrument describes how and under what conditions 1 may be required to make immediate payment in full of ail
amounts I owe under this Note, Some of those conditions are described as follows:

Transfer of the Propetty or a Benceficlal Interest in Borvower. If all or any part of the Property or any
interest in it is sold or transferced (or if a beneficial intcrest in Borrower is sold or transferied and Borrower is (v
not a natura) person) withour Lender's prior written consent, Lender may, at its optior, require immediate 11
payment in full of all sums securcd by this Security Instrument. However, this option shall not be excrcised by ‘¢
Lendet if exercise is prohibited by federal law as of the date of this Security Instrument, Lender atso shall not 3
excrciée this option if; (a) Borrower causes to be subinitted to Lender informarion required by Lender 1o W)
evaluate the infended transferee as if a new Joan were being macde to the transteree; and (b) Lender rcasonably c(:’l
aetermiines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Secarity Instrument is acceptahle to Lender,
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To the extent permitied by applicable [aw, Lender may charge a reasanable fee as a condition 1o Lender's
consent to the foan assumption. Lender also may require the transferce to sign an assumption agreement that is
accchtable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Sccurity Instryment. Borrower will continue: to be obligated under the Noic and this Security
Insirument unless Lender relcascs Borrower in writing.

If Lender excreises the option 10 require immediate payment in ull, Lender shall give Borrower notice of
acceleration. The potice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sceurity Insiriment. If Borrower fails lo pay
thes¢ sums prior to the expiration of this period, Leader may invoke any remedics permitied by this Security
Instrument without further notize or demand on Borrower,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNZD,

: (Scal)
RA AKA/LAURA Bormw -Bostower

{Scal) (Scal)

‘Bortower -Borfower

[Sign Qriginal Only]

WITHOUT Fs:cocmsn, DAY TO THE ORDER OF

THIS 24th DAY OF June, 1996

BY:; !
pALE TIPPOCD, FUNDING DIRECIOR
MERCANTILE MORTGAGE COMPANY

@838 s Page 4 o Form 3520 8/94
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