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4830 N. Harlem Avenue
nzcwooed Heights, L 50556

ASSIGNMENT OF RENTS G52 0U62

AV IV

THIS ASSIGNMENT OF RENTS IS DATED JUNE 18, 1986, batveen Parkway Bank and Trust Company not
personsilly, bul as trusiee u/tin 11365 dated May 21, 199¢, whose address ls 4800 N. Harlem Avenue,
Harwood Heighis, Il 60656 (referred to below as "Grantor®), ant rirkway Bank & Trust Company, whose
addrass is 4800 N, Harlem, Harwood Heights, IL. 65656 (referred to S2luw as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis » ~oviinuing securlly inlerest in, and
conveys 1o Lender all of Grantor’s right, litle, and interes! in and to the Fents from the following described
Property located in Cook Counly, State of filinois:

UNIT 412 IN HARYARD HOUSE CONDOMINIUM AS DELINEATED OKN . ‘3i€ SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 10, 11, 12 AND 7c NORTH 3¢ FEET OF
LOT 13 IN BLOCK 4 IN PELEG HALL'S ADDITIGN TO CHICAGO, IN THE NORTHWEST FRACTIONAL
/4 OF SECTICH 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP FOR 3825 PINE GROVE CONDOMINIUM ASSOCIATION MADE BY
SHERIDAN PINE GROVE BUILDING CORPORATION RECORDED AUGUST 6, 1979 AS DOCUMENT
NUMBER 25 088 543 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
AS DEFINED AND BET FORTH IN THE SAID DECLARATION AND SURVEY). --

The Real Property or s address ls commonly known as 3825 N. Pine Grove, unit #412, Chicago, IL 60631,
The Real Property tax identification number is 14-21-103-034-1062.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Yerms not
aherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounis in lawlul money of the United States of America.

Asglgnment. The word “Assignment” means this Assignment of Remis between Grantor and Lender, and
includes without Umitation all assignments and security interest provisions relaling to the Rents.
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informed about the Property. Bofrower waives ane« defenses that may arise because of any action or inaction of
Lender, including without limitation any faihure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain hable under the Note with Lender no er what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
gglorm all of Grantor's obligations under this Assignment. Uniess and until Lender exercises its right to collect
Rents as provided below ard 0 long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that gm'nnng
ol the eegght to collect the Pents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lander that:

Ownership. Grantor is entitled (o receive the Rents free angd clear of all rights, loans, liens, encumbrances,
and claims cxcept as disclosed to and accepted by Lender in writing.

Right to Assiyn_ Grantor has the full right, power, and authority to enter into this Assignment and lo assign
convey the Rents 1o Lender.

No Pricr Assigry.er  Grantor has not previously assigned or conveyed the Rents to any other person by any

instrument now in forco.

No Further Transfer. Grarior will not seli, assign, ercumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provied in this Agreement.

LENOER’'S RIGHT TO COLLECT AENTS. Lender shall have the right at any time, and even th no default
shall have occurred under this Assigriaent, to collect and receive the Rents. For this purpose. Lender is hereby

given and granted the following rights, pawors and authority:

Notice 1o Tenants. Lender may sond notices to any and ail tanants of the Property advising them of this
Assignment and directing all Rents to te r.aid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upaw zod take possession of the Prolpergy: demand, coliect and receive
from the tenants or from any cther persons nable therefor, ail of the Rents; nstitute and carry on all legal
proceedings necessary for e protection of the Fioperty, including such proceedings as may be necessary 10
ﬁoger passession of the Property; collect the Fents and remove any tenant or tenants or other persons from
roperty.
Maintain the Property. Lender may enter upon the Froperty to maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of fl? '.tgmployees. including their equipment, and of afl
continuing costs and ale%pens.es of maintaining the Property ia proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on %@ and other insurance effected by Lender on

Compilance with Laws. Lender may de any and ali things 10 execite-and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requircriants of ali other governmental agencies
affecting the Prcperty.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent nr agenis as Lender may ecm appropriate, either in
chﬁdef:'rs name of in Grantor's name, to rent and manage the Property, inciuding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property 3 Lender may deem
opriate and may act exclugively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement lo Act. Lender shaii not be required to do any of the I'oregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pr shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses fiom the Rents. Lender, in Its sole
discretion, shall determine the application of any and all Rents receiv bm&; however, any such Rents received
by Lender which are not applied fo such costs and expenses shall aptglied to the Indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shali become a part of
the Indebtedness secured by this Assignment, and shall be payabie on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. 1l Grantor pays all of the indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Refated Documents, Lender shall
execute and dJeliver 10 Grantor a suitable satisfaction of this Assignment and suitable slatements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntaiily or otherwise, or by guarantor of by any third party, on the indebtedness
and thereafter Lendes is forced to remit the amount of that payment (a) to Borfower's trustee in bankruptcy or to
any similar person under any federal or state bankrupicy law or law fof the relief of debtors, (b} by reason of any

gmest, decree or order of any court or administralive body having jurisdiction over Lendar or any of Lendes’s

2N)TLY6
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Lender’s rights or any of Grantor or Borrower's obligations as to any fuiure transactions. Whenever consent
by Lenoes 18 required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent {0 subsequent insiances where such consent is required.

GRANTOR'S LIABILITY. This Assignment of Rents is executed by Grantor, not personally but as Trustee as

gvided above in the exercise of the power and the authority conferred ugon and vested in it as such Trustee
and Grantor thereby warrants that it possesses full power and authorily to execute this instrument]. It is
expressiy understood and agreed that with the exception of the foregoing warranty, notwithstanding anything
1o the contrary comained herein, that each and all of the warranties, indemnities, representations, covenants,
unlertakings, and agreements made in this Assignment of Rents an the pant of Grantor, while in form
E‘Lrpanng to be the warranties, indemnities, representations, covenants, undertakings, and agreements of

antor, are novertheless each and every one of them made and intendad not as warranties,
indemnities, representations, covenants, undentakings, and agreements by Grantor or for the pu'Tose of with
the intention of binding Grantor personally, and nothing in this Assignment of Rents or in the Note shall be
construed as creating any fiahility on the part of Granlor personally %‘pany the Note or any interest thet ma
accrue therean, or any dther indebledness under this Assignment lents, or 0 perlorm any covenarit
undenaking, 0 agreement, sither express or implied, contained in this Assignment of Rents, all such liability, il
any, being exr:9sa'y waived by Lender and by every person now or hereafter clamnq any fight o security
under this Assizament of Hents, and that so far as Grantor and its successors persondily are concemed, the
legal holder or hylars of the Note and the owner or owners of any indebtedness shall look solely to the
Py for the 3, ment of the Note and indebledness, by the enforcement of the lien created by this
Assignment of Rent(, ir. tha manner provided in the Ncte and herein of by action to enforce the personal

upen iha | ARy GAEAHY, o1 dbligor, other than Grantor, on the Nole..

GRANTOR ACKNOWLEDGES ‘:aAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND -
GRANTOR AGREES RPN,

upon (i
GRANTOR:
Parkway Bank snd Trust Company not peresrally, but as trustee ut/n 11365 dated May 21, 1996

. ) 7
{ L . 3 A e i m
. LIRS T Y A iy TIVuys EEN sea ke SRR
Y . ,
0 ol e,

CORPORATE ACKNOWLEDGMENT

. Q ’ Yy
e "OEFICIAL SEA
i CATESINA FRICANO
NOTARY AUNLIG STATE OF LMD

/f NE A%
/ 1 Comingect BExpresC3 U800 p
COUNTY OF u-f/ A ‘

%
On w8 00 day of )4“"*” .19 & | before me, the undersigned Notary Public, personally
appeased Diane Peszynski and JoAnn Kubinski, Vice PresidentTrust Officer and Assistant Trust Officer of
Parkway Bank and Trust Company not personally, but as trustee ut/n 11365 dated May 21, 1996, and kr.ovm
to me 10 be authorized agenis of the corporation that executed the Assignment of Renls and acknowledged the
Assignment 10 be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resoiution
of ite board of directors, for the uses and purposes therein mentioned, and on oath stated that they ase authcrized

(c execule thiz Assignment and in fact executed the Assignment on behali of the co/rl ation.
40 ) Harers o o
- Residing st  /gerustZ 73 d:)(é btk

& y .
Nolsry Public in and for the State of  ~_/<_ -

KMy commission expiras of -0 - 55
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