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MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1896, between JANIE FA/NK, A SINGLE PERSON NEVER MARRIED,
whose sddress is 2713 N. JANSSEN UNIT #2710 "G", CHICAGU, IL 20614 (referred 10 below as “Grantor™);
and American National Bank & Trust Co. of Chicago, whose addraas 's 33 N LaSalle Streel, Chicago,
$0830 (referred 10 below a8 “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wer: xits, and conveys to Lender ajl
of Grantor's right. title, and interest in and to the following described real property. ‘ogether with ali existing o
subsequently erected or affixed buildings, improvements and fixtures; all easemeniz. rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including stoc'e ir. 1tilities with ditch or
itrigation rights); and alt other rights, royalties. and profits relating to the real property, incluting withcut limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Slate ¢! iinois (the "Resl

Property”):
ARANTY FUND, iNC.
SEE SCHEDULE "A* ATTORNEY'S TITLE GUARAN

The Real Property or iis sddress Is commonly known ss 2713 N. JANSSEN UNIT #2710 "G", CHICAGO, IL
60614. The Real Property tax identification number is 14-29-302-159-1023.

Grantor prasently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
¢l Rents from the Propenty. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Porsonal Property anc Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morntgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor® means JANIE FRANK. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guaranior® means and includes without limitation each and all of the guaraniors,
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Sureties, and accommodation parties in connection with the Indebtedness.

improvements. The woid "Improvements® means and includes withcut fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the keal Property, facitties, additions.
feplacements and other construction on the Real Property.

indebledness. The word “Indebtedness® means alt principa! and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or epenses incurred by Lender
fo enforce obligations of Grantor under this Mortgage, togettier with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
gdg%wwm advenced 1o protect the security of the Mortgage, exceed the note amount of

Lender. The viad "Lender® means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Letwier is the mortgagee under this Mortgage.

Morigage. The wod ‘Mortgage" means this Morigage between Grantor ang Lenaer, and inCludes without
limitation &l assignmer’a #nd securty interest provisions relating 10 the Persong! Property and Kents.

Noie. The word "Note” msars the promissory note of credit agreement dated June 24, 1396, in the original
principal amount of $285,00(.0) fom Grantor to Lender, together with ail renewale f, extensions of,
modifications f, refinancings of, corsatidations of, and substitutions for the promisaory nole ¢r agreement.
The interest rate on the Note is 7.000%. e maturity date of this Mortgage is July 1, 2001.

Personal Property. The words “Personi! Property” mean all uipment, fixtures, and other articles o
Btramna) ‘xer,.ﬁr; now or hereafler owned oy Ciantor, and now oﬂ-ereaﬂer attached or affixed to the Real

operty; together with all accessions, pasts, and ~dditions to, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds fariuding without limitation a¥ insurance Droceeds and - -
refunds of premiums) from any sale or other disposmir:: of the Property.

Property. The word "Property” means collectively the Ree’ Property and the Personal Property. -

Real . The words "Real Property” mean the propeis, interests and rights described above in the. -
"Grant of Morinage” section.

Relsled Documents, The words "Relatad Documents” mean xd include without limitation ail promigsory
noles, credit eggreements. loan agreements, environmental agreemar.s, guas:ities, security agreemants,
mortgages, deeds of trust, and ail other instryments, agreements anc dacuments, whether now or hereates
existing, executed in connection with the Indebledness.

Renls. The word "Rents® means all present and future rents, revenues, income, tesues, royalties, profits, and
other benefits derived from the Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECU# /Y I%{FEST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETELNESS AND @
‘o PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

*1 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to ce.qior all
' 2 amoumntths sacotged by this Mortgage as they become due, and shall strictly perform aif of Grantor's agligations
vty I8 Morigage.

"&7 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag-ees that Grontor's possession and use o
o the Propenty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor ma'; rémain in possession and control of and operate and
manage the Propesty and collect the Rents from the roperty.

to Maintain, Grantor shall maintain the Property in tenantable condition and prompity perform all repairs,
repiacements, and maintenance necessary {0 preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “relegse,” and
“threaiened release," as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabilty Act of 1980, &s amended 42 U..C
Saction 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Sscovery Act, 42 U.S.C. Section 6901, et oeﬂ) or cther applizable state or Federal laws,
rules, of regulations adopted pursuant to any of the foregoing. The terms “hazardpus waste™ and "hazardous
Substance” shall also include, without limitafion, petroleum and petraleurn by-products of any fraction thereof
and asbestos. Granor represents and warrants to Lender that: (a) During the nenod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened rejease of anY hazardous waste or substance by any person on, under, about of from tﬁe Prowv?’;
(b) Grantor has no know g%ge of, or reason to believe that there has been, except as previously dieclosed o
and acknowledged gg Lender in wilting, ()} any use, peneration, manufacture, stocage. treatment, disposal,
release, or threatenad reteasa of any wagle or substance on, undey, about or from the Property by
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g' any prine owners of occupants of the Pr or (i) any actual or threatened litigation or claims of any kind
i by any person relating 10 such matiers; (¢) Except as previously disclosed to and ac Medged by

{ender in writing, (1) nelther Grantor nor any tenant, contractor, agent of other authorized user of the P openy
ghall uge, qenera:e. manufactute. slove. treal duspose of, or release any hazardous waste of substance on
under, about or from the w () any actwny shal ba conducted in Niance with all
applicabie federal, state, and taws, regulanons ordinances, including without limit those laws,
. and ordinances described above. Grantor authonzes Lender its agen!s to enter upon the
P to make such inspections and teste, at Granior's expense, as Lender ; deem appropriate o
det compl ottMPropeﬂywnhIMSactloncnheMon . Any in sorleusmadeby
Lender a.hal! be for rposes only and shail nat be {o create any responsikility or lability
part of Lender or or to amE other person. The repregentations and warranties contained hesein
are based on G:antor n invéstigating the Property for hazardous waste and razafdous
substances. G antor hereby ! releases and waives any fufure claims against Lender for mdemn
contribution in the event Grunlor becomes liable for cleanup or other cosls undes any such laws, and (b)
agrees o indemnify and hold harmiess Lender against any and all claims, losses
ar. cxpenses which Lender may directly or indirectly sustain or sutler raul'ung from a br of

is $ection ov-ine M or as a cmse?umce any use, generation, manufacture, siorage, d
release of threzierad ¢ occurnng prior to Grantor's ownerehup or interest in the Property or not
the same ascrvbwus have been known o ramo: eprovmonso!mlsseouonof'meumgagemd

including the obli ' 10 indemnify, shail surwve the paymert of the Indebledness and the satisfaction
reconveyance of '3’2 afa of this Margtgage notpge alfacted by Lender's acquisition of any interest in

the Property, whether Ly é2aclosure or cthemee

Nuisance, Waste. Grantor 8/:al not cause, conduct oF petmn any nuisance nor commit, permit, of suffer any
mppmgoformomorffmﬁopeny ro%w Without limiling the generality of the

ng, Grantor will not 7emony, eram to any olher right to remove, any nmber minerals
(h%ng oil and gas), soil, grave! 0. rock products without me prior written consent of Lender

Removd of Improvements. Grantor shal) not demalish or remove any Imptoverma from the Aeal Property
the prior written consent of Leader  As a condition 10 the removal of any Improvements, Lander m

require Grantor 10 make arrangemer (s satisfactory 1o Lender (o remce such ImprGvements

Improvements of at least equal value.

~endet’'s {0 Enter. Lender and its agesus and representatives | m,;:emar upon the Real Pr at ait

reasonable Times to attend 10 Lender's interesis and to inspect the Property for purposes of Grantor's
cmmﬁancewnhthatmandmmsofmm?dmnéage '

isnce with Governman’al W Grante. shall prompﬂy compiy with all laws, ordinances, and

i

. rew ations, now Or hereater in eft oiallgovemmenma-nhonnea totheuseoroch&%pmcyoithe
“Grartoy may contest in good faith any such las. Grdinance, o regulation and with compluance

any proceeding, lndud!mpmpnale appeats, so lon/, 2. Granlor has notified Lender in writing prior to
doing 30 and 80 as, in er's sole opinion, Lender's interests in the Pr are not jeopardized.

may requiro Grantor 1o post adequate aecurity o a sur<ty bond, reasonabi isfactory t0 Lender, 10
protect Lender’s interest. o iy y o

Duty o Protect. Grantor agrees neither to abandon noc leave unaherdad the Property. Grantor shail do all
other acts, in addition to those acts sel forth above in this section, whtc from the chasacter and use of the

Proparty are reasonably necessary 1o protect and preserve the Pr

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare inviediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of ail or any
part of tha Real Property, or any interest in the Real Property. A "sale or transfer® means a2 conveyance of Heal

Propenty or any right, title cr interest thessin; whether legal, beneficial or equitable; v.aisiher voluntary of

nvoluntary; whether by outright sale, deed, instaliment sale contract, land contract, contraci ‘or deed, leasrhold

imorest with a term greater than three (3) years, lease-option contract. or by sale, assignment, (a )-ansler of any -
beneficial interest in or to eny land trust holding title to the Rea! Property, or by any other methoa of conveyance

of Real Property interest. ! any Grantor is a corporation, pariiiership or limited liability company, transfer also
insludes any change in ownership of more than twenty-five percent (25%) of tie voling stock, partnership interests
or limited liability company interests, as tha case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercige is prohibed by federal law or by Hiincis law.

TAES AND LIENS. The following pravisions relating to the taxee and liens on the Properly are a part of this

Plyment Grantor shall pay when due (and in all events prios to delinquency) all taxes, payrol taxes, special
laxes, asgessmenis, wa!eruhar anﬂsewerser\»'u:nactn‘a%ensIe\madn‘q Joronaccountoi the
mlshaﬂpaywhen dup all ¢ !uworkdoneonmlmsermraﬂaredormmenalhmwhedtome

Grantor ghall maintain the Pr free of all liens having priority over or egual 10 the interest of
Lender under this Mortgage, eucept for the lien of taxes and assessments not due, excep as otherwise
pravided in the following paragraph.

To Contest. Granicr may withhold payment of any tax, assessment, or claim in connection with a good
lamme over the oclligation 1o pay. %\gas Lendet  imerest in the broperty is not dized. It alien
arises or is filed as a result of non rantor shaif within fifteen (15) days after arises of, if a

fien is filed, within fiteen (15) days alle! Gramor has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surely bond o cther securi
salisfactory to Lender in an amount sufficient to diecharge the lien gus%¥_ cosiseawnd attorneys’ fees or mg
charges that could accrue as & :&sult of a foreclasure of sate u the lien. In any contest, Gramor shall
gefend itselt an0 Lender and shall satisly any adverse igﬁmem before enforcement against the Froperty.
gr&n& i shall name Lender as an additional obligee e any surety bond furni in the contest
Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate mental official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiteen {15) oays belore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's
lier, or other lien could be ed on accoumt of the work, services, or materials. Grantor wi\_l 1Ipon request
ender furnish to Lender advance assurances satisfactory 10 Lender that Graniv can and will pay the ~ost

of such improvoments.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insusing the Property are a pant of this

Mortgage.

Maintenance of LeJsrance. Grantor shall procure and maintain policies of fire insurance with standard
extended covefaﬁ;s crndorsements on & replacement basis for e full insurable value covering all
Improvements on the fecl Property in an amount sufficient to avoid application of any coinsurance clause, and

a standard mortgagee ~:ause in favss of Lender, Policies shall be written by such insurance companies
and in such form as may Le reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
covarage from each insure;-.ontaining a stipuiation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not comgim‘r:ge y disclaimer of the insurer's
liability for failure to such nuucs, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not by; aara;red in any way by any act, omission or default of Grantor of any

an

her person, Should the Real Pr time become ted in an area designated by the Director of
opey a0y 121 Mood hazard area. Cramor ofees 10 obiam and

ot

the Fedesal Ernerﬁmc Management Arency as a

maimain Federal Insurance, to t'ge VEW such insurance i8 required by Lender and is or .
available, for the term of the Ioan and for the %v! unpaid principal balance of the loan, or the maximum |imit ol

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptiy 1 “;ii}"_Lender of any loss or damage to the Pi. . Lender
may make proof of toss if Grantor fails to do so within filteen (15 days of the casualty. ether or not. .
Lender's securty i8 impaired, Lender may, at its ‘eluction, apply the proceeos o the reduction of the
indebtedness, payment of any lien affecting the Propeity. or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repwr, Grantor shalt repair or seplace the damgfed or
destroyed improvemenis in 8 manner salisfactory to Lende:.  !.ender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds fur (be reasonable ~~=t of repair or restoration if
Grantor is not in default hereunder. Any nfroceeds which have not hoan disbursed within 180 days after theil
receipt and which Lender has not commiitied to the repair or resto atios of the Property shall be used first to
pay any amount omer:’g 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be appiied to the principal balance of the indebledncss. b Lender hoids any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Granio”.

Unexpired insurance st Sale. Any unexpired insurance shall inure to (he beneft of, and pess to, the
purchaser of the Property covered by this Mortgage at an; trustea’s sale of other sale held undes the
provisions ¢f this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to coggﬂv with any provision of this Murtoup2, or it any action o
Bg?lceedmg is commenced thal would materially afect Lender's interests in the Propert, ‘ener on Grantor's

alf may, but shall not be required to, take any action that Lender deems appropriate. Acy émount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from i date incurre s cr paid vy Lender
to the date of r a}n'nem by Grantor. All such expensos, at Lender’s option, will (a) be payabse ot demand, (D)
be added to the balance of the Note and be apportionad among and be payable with any install.am ﬁgnms to
become due during either (i) the term of any a&mcable insurance policy or (if) the remai mgg' term of the Note, or
(c) be treated as a balloon payment which will be due and Pay'able a1 the Note's maturity.  This Mortgage also will
secure payment of these amounts. The rights provided for in this pa:?%aph shall be in addition to an{ other
gghts or any remedies to which Lender may b entitied on account o default. Any such action by Lender
$ ag“ not be construed as curing the defaull s0 as to bar Lender from any remedy that 't otherwize would have

:"I‘.:LnRRANTY; DEFENSE OF TITLE. The following pravisions relating 10 ownership of the Property are a past of this
gage.
Title. Grantor wamrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descnption
or in any title insurancgrpolicy. titte report, or final title omnion issued in favor of, and accepted by, Lender in
5321%}1 %r; g':an?o Tg&‘er gage, and () Grantor has the tull right, power, and authority to execute and deliver

Defonse of Title. Subject to the exception in the pafaaﬂraph above, Grantor warrarts and will forever defervs
the title to the Property against the lawiu! claims of 8. In the event any action or proceeding is

commenced ma:taﬁ'ueshons Grantor's title or the interest of Lender under this Moﬂeg‘aj?e. Grantor shall d
oceeding, but Lender ghall be

the action a1 G :
entitied to participate in the proceeding and to be represented in the proc

or's expense. Grantor may be the nominal party in such
4 eecgfng by counsel! of Lender's own
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f choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
- from time to time to permit such participation.
of the Property complies with

‘i Complience With Lews. Granior warrants that the Property and Grantor's use
all existing applicable laws, ordinances, and regulations of governmental authorities.
*» CONDEMNATION. The followina provisions redating o condesnnation of the Propefty are a pan of this Mortgage.

t Apgllaﬂon of Net Proceeda. If ali or any part of the Property is condemned by eminent domain proceedings
o an& ggceedmn or purchase in lieu of condamnation, Lender may at ite election require that alt or any
wﬂ!m no;'taproceeds of the award be applied to the Indebtadness of the repair or restoration of the

operty. The proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. !f any pioceetiing in condemnation i8 fifed, Grantor shall promptly notify Lender in witing, and
Grantor shall m&ﬁ‘ take such steps as may be necessary lo defend the actiqnwand cbiain the award.
_may he the nominal in such proceeding, but Lender shall be entiled to panticipate in the
procecding 7.3 ‘o be 1 in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be dew-ared 10 Lender such instruments as may be requested by it from time to time to pesmit such

IMPOSITION OF TAXE,‘;‘ SEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmentd t4~cs, fees and charges are a part of this Mortgage:

Curent Taxes, Foes ary Chm. Upon request by Lender, Grantor shall exacule such documents in
addition 1o this Mon ard ewhmmer,acamisrequeﬂedbyLendermpermmcmﬁnue
Lender's lien on the Frogenty. Grantor shall reimburse Lender for all taxes, as described below, er
with all expenses incutted in recwrding, perfecting or continuing this Mortgage, including without Kmt al
taxes, fees, documentary stampy_arJ other charges for recording of registerning this Morigage.

ing shall constitute «axss 10 which this section applies. (g) a specific tax upon this type of
or any pan of .e Indebtedness secured Dy this Mortgage; (b} a specific tax on Grantor
of requirea ta ceduct from payments on the | adn&sssecuredw«lhmypeol
is typo Monﬁgcdw against the Lender of the holder of the Note; and (d)

any porion of the 7dabledness or on payments of principal and intereat made

any tax to which this sactiin applies is enacted %uem o the date of this
shall have the same effect as-a7 Svent of Defeuht (as de below), andt Lender may

all of s available remedies for an Event of Default as provided below unle: eiher
before it becomes delinquent, o }\omvsts!hetaxasgzowdedabove {
or other securty satisfactory

SECURITY AG ; FINANCING STATEMENTS. The follwing neovisions retating to this Morigage as a
security agreament are a past of this Morigage,
S AL, D ain ropaty B L Shatha o i g 3 & 5y o
o8 83 OF . Br (o { o & secy s
the Uniform Commercial c«ﬁ% from time to time.

Security interest. Upon request by Lender, Grantor shall execute financirg #atements and take whatever
other action is requested by Lender to perfect and continue Lender's sectv)y imleres! in the Rents and
Personal Pi %&dﬂ on to recording this Mortgage in the real propery reri»ds, Lencder may, at any
time and without aqnorization trom Grantor, file executed counierparns, copes /& feproductions of this

as a financing statement. Grantor shail reimburse Lender for all expenses iniuried in perfecting o

this security interast. Upon default, Grantor shall assemble the Personal Projerly in a manner and
at a place reasongbiy convenient to Grantor and Lender and make it avajlable to Lender vanin hree {3) days
after receipt of written demand from Lender.

Addresses. The mailing addiesses of Grantor (debtor) and Lender (secured party), from wnich information
concerning the security interest granted by this Mort may be abtained {each as required by the Unitorm
Commercial Code), are as stated on the first page of !ﬁs Mortgage.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The foliowing provisions relating to further assurances and
altorney—in-fact are a part of this Morigage.

Further Assursnces. Al any img, and from time to time, upon request of Lender, Grantor wilk make, execute
and deliver, of witl cause to be mage, executad or Jelivered, 10 Laender or 10 Lender's designoe, and when
requested by Lender, cause to be fied, recorded, refiled, or refecorded, as the case may be, at such imes
and in such offices and places as Lender may deem appropfiate, any and all such mortgages, deeds of trust,
security deeds. security agreements, financing stalements, continuation staiements, insiruments of further
assurance, cestificates, cther documents as may, in the sale opinion of Lender, be necessary or dasirable
in osdar (o effectuate, wmae. ect, continue, or preserve (a) the qbli?:uons of Granior under the Note,
this Mort , and the Refated uments, and (bj the liens security interests created by this Mortaage
as first and prior liens on the Property, whether now owned or hereafter acquired oy Grantor. Unless
prohibitess Sy law or agreed 10 the contresy by Lender in writing, Grantor shall reimburse [ende: for all costs
and expenses incurad in connection with the malters referred 1o in this paragraph.

Anonnz'—ln-hct. If Grantor fails to do any of the things referred 10 in the preced: agraph, Lender
do so fr and in the name of Grantor e!nd at Gramt's ex, . Forp‘nuch Sgrppg‘se%.ag;amar herw
irevocably appoinis Lender as Grantor's aftornay-in-fact for the purpose of making, exacuting, delivering,
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filing, recording, and doing all other things as be necessary or desirable. in Lender's sole opinion, 10
accomplish the matters refgnad o in the ﬁ'rsecedinmga{)aragraph. o

FULL PERFORMANCE. If Grantor ma all ihe indebtedness when due, and atherwise performs all the shbligations

Y upon Grantor under this gage, Lender shall execute and deliver 10 Grantor a sultable satistaciion of
this Mortgage and suitabie statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Pr . Grentor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender time to time. M, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and theqeaffer Lendes
is forced to remit the amount of that payment g) to Grantor's trustee in bankrumg of tQ any similar person under
any federal or state bgnqup(c&gw of law for the ralief of debtors, &} by reason of any judgment, decree or order
of any count or administrative body having jusisdiction over Lender or any of Lender's property, or (c} by reason of
any settlement or com‘pnse of any claim made by Lender with any claimant (inclumna without limitation Grantor),
the Indebtedness shall be considered unpaid for the pu of enforcement of this Mortgage and this Mort
shall continue to De effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
M or of any note or ather instrument of agreement evidencing the indebledness and the Property will
continue to securs the amount repaid or recovered 10 the same extent as if that amount never had been originally
received by Lencer_and Grantor shall be bound by any judgment, decree, order, settiement o compromise
relating to the Indet ter.ness or to this Mortgage.

DEFAULT. Each of M ‘llowing, at the option of Lender, shall constitule an event ot default ("Event of Default”)
under this Mortgage:
Default on Indebtedness. vailure of Grantor 10 make any payment when due on the indebtariness.

Default on Giner Paymaris. Failure of Grantor within the time required Dy this Mottgage to make any
payr?em for taxes or insurance, o any other payment necessary {0 prevent filing of or to effect discharge of
any lien.

Compilance Defaull. Failure of Graniy to comply with other term, obligation, covenant or condition
contained in this Mortgage, the Note o in any of ie Related Documents, gl

Falge Statements. Any warranty, represe: dation or statemert made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note «r *hz Related Documents is false or miglead'~~ " any material -~
respect, either now or at the time made or fur>ied.

Defective Collaterslization. This Mort or ary of the Related Documents ceases to be in tull force and
effect (inciuding failure of any coltateral documen:s to craate a valid and perfected security interest or lien) at .
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any
part o Grantor’ opropeny an; assignment for the benef: o! creditors, an% tvpe of creditor workowt, of the
commencement of any proceeding under any bankrupicy orps'vency laws by or against Grantor.
Forecloaure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any .recitor of Grantor of by any gevernmental
aglency agains! any of the Property. However.thmwbwcﬁmqwalln«gapmx‘unmewsnMaqowhnh
dispute by Grantor as to the validify or reasonableness of the claim #‘uch is the basis of the foreClosure or
forefeiture proceeding, provided that Grantor gives Lender wiitten notica of such {laim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other A%]rumenl. Any breach by Granter under the terms of cny other agreement between
Grantor and Lender that is not remedied within any grace period Prowded thera'n, including without fimitation
laant;r agreemeni conceming any indebtedness or other obligation of Granicr 9 Lend/«, vwhether existing now of

Events Affecling Gusrantor. Any of ihe preceding events occurs with respect 1o any Gusintor of any of the
Indebtedness of any Guarantor dies or becomes incompetent, or revokes or disputes the vaidity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems iiselff insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of more ct the foliowing rights and remedies, in addition to aiy other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
enm_emebtedness immediately due and payabie, including any prepayment per alty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or any past of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uni Commercial Code. ¢

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Properly and
cotlect the Rents, including amcunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of \hss , Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then or irrevocab? designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereod in the name of Grantor and 1o negotiate the same and coliect the ;roceeds.
Payments by lenants or other useis to Lender in ragponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

oxercise it rights under this subparagraph either in person, by agent, or through a receiver.
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in Poasession. Lender shall have the right to be placed as mort rgagee in possession or to have a
mted to take possession of all or any pant of the Property, with the power 10 protect and preserve
ptecedingelaeclosure or sale, and 10 collect the Rents from tha Property
X above the cost of the receivership, against the Indsbtedness. The
osmsewon ( serve without bond it law. Lender's right to the
a receiver shall exist w of ot the ent value Of the Property exceeds the
btedness by a substantial amount. Empioyment by Lender not disqualily a person from serving as a
receiver.
g:i:ld Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parn of
roperny.
Dencle Judgment. |f permitted b icable law, Lender may obtain a ‘ugmem for any deficiency
remaininng'in the !ndebtednag:' due to Lm after application of all alynoums rece’iv from. the exgtc'm of the
rights provided in thie section.
Other Remedire. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available al luw v in equity.
Sale of the Pre, . To the extent permitted by applicable faw, Grantor hereby waives any and all right to
have the pfooumshallw. in exercising its f?ghts and remadies, Lender shall%)e frea to sl all or any part
of the Property togeise” Ov 32parately, in one sale or by sepasate sales. Lender shall be entitied to bid at any
public sale on all & & portion of the Property.

Sale. Lendes 7«2’ give Grantor reasonable nolice of the time a;e\ndflacq of any public sale of the
Penona!Propenyorofm:'zmeanerwmchanrpnvatem:yromer|m ed d ion of the Personal
Property is 10 be made. Pe’sonable notice shalf mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. » waiver by any party of a breach of a provision of this Mortgage shall not
cmituteawmqlotmmmethew'snggmmhemsetodeamdsmacmwmm SION
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
emaJy. and an election to make expenidures of 1ake acton to perform an obligation of Grantor unger this
Morigage after faiure of Grantor 10 perdon™ Zall not affect Lender's right to deciare a default and exercise is
remedies unders this Mortgage.
Allorneys’ Fees; Expenses. |f Lender inghittes any suit or action to enlorce any of the lerms of this
. Lender shall be entitiad to recover such st‘r’n as the court may adj re%sonable as attorneys’
and on any appesl. ‘Nhether or not &ny coun action is involved, all reagonable expenses incurred
that in Lander's opiion are 2 any time for the protection of its interest or the
become a ?an of the Indrotdness payable on demand and shall bear interest

until r al the sate proviaed for in the Note. covered by this
itation, however subject (0 any Kt under cable law, Lender's atormeys’

Bk expenses whether ao;‘ ngtc&heergnis aa avmed, iv&;il‘ud _a:‘t;ornncﬁ%s; fees for ba:nkau‘ mc;
offorts 0 modify or v, Liumats inju appeals
i Jodgment coflecion serices, the coat Of SGarchiny records, obtaining
appraisal fees, and biiz .tsurance, 10 1

in agdition (o all oti:& sums provided

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaoz, including without limitation an
notice of default and any notice of sale to Graniwr, shall be in writing, may be U¢: sent by telefacsimilie, and shal

be effective when mww. or when deposited with a nationally recmad overnight courier, or. if
_ when deposited in the United States mail firet class, cotified or registered mall, .
the addresses shown near the ning of this Mortgage. An party ma changens;}
this Mortgage by giving tormal en notice to the othey paruec. mim the r»
! ass. All copees of notices of foreciosure from the | of any o
ehail be sent to Lender's address, as shown near 'z heginning of this ~
For notice purposes, Grantor agrees to keep Lender informad at all times of Gramior ' cuent address. ;-

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been suomitted to unit &
ownership law aor similar law for the establish of condominiums or cooperative awnership of the Real Property: ©

Power of Attorney. Grantor gama an irrevocable power of attorney to Lender 10 vote in its discretion on any
matter that may come before tha association of unit owners. Lendes shall have the right {0 exercisa this power
of artorney only after default by Grantor; however, Lender may deciine to exercise this power as it sees fit.

l . The insurance as required above may be carried by the association of unit owners on Grantor's
behall, and the proceeds of such insurance may paidlotheaﬁeocnaﬁoncfunnmemform%mooeot
repairing or raconstructing the Property. if not 80 used by the association, such proceeds shali be paid to

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declasation submitting

Real Property o unit ownership, byythe bylaws of the association of unit oznners. ot by any rules or

ther, . ahall be an event df default under this Montgage. Il Granior's interest in the Real

: propesty has been submitted to unit ownership, any failure of Grantor

any of the obligations imposed on Grantor by the lease of the Real Property from its awner, any

 under such laase which might result in termination of the lease as glgenains to the Reat Property, or

any failure of Grantor as a member of an association of unit owners 1o take any reasonable action within

Grantae’s power 10 prevent a default under such lease by the association of unit owners or by any member of
the association be an Event of Default under this Mortgage.
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MISCELLANEOUS PROVISIONS. The following miscellaneous pwovisions are a part of this Mortgage:

Amendments. This Mortgage, togethes with any Related Documents, constitutes the entire understanding and
B sl i S s G 3 Wil a7 B Y s Ay o oS Soug s b A o
bound Dy the alteration or amendment, 9 sanec by

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender in the State of
liinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

flinole.
Caption Headin Caplion headings in this Mot are for convenience purposes only and ars ot to be
80 (0 interpretior definG the provisions of this Mosgace. o y ane s

Merger. These shall be no merPer of the interest or estate created by this Mortgage with any other interest or
esiale in the F.operty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender
Severability. if & “ourt of competent jurisdiction finds aﬂ provision of this Mortgage 10 be invalid of
unenforceable as W any of circumstance, such finging shall not render that provision invalid or

unenfcreesble as to aty other persons or circumstances. |f feasible, any such offending ﬁrovision shall be
deemed to be modified to be within the Umits of enforceability o validity. however, if the ottending provision
cannot be so modified, it gned be stricken and all other provisions of this Mortgage in all other respects shali

remain valid and enforceab’s.
Successors and Assigns. Sut et ‘G the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upzn and inure to the benefit of the , theif successors and assigns. it

ownership of the Property becomes vasted in a person other than Grantor, Lender, without notice 1o Grantor
may with Grantor's successors. with reference to this Morigage and she' Indebtedness by way ol
forbearance or extension without releasiig Grantor from the obligations of this Mortgage or liability under the ]

indebtedness.
Time is of the Essence. Time is of the essen.in the performance of this Mortgage.
Walver of Homestead n.  Grantor heeby releases and waives all rights and benefits of the

homestead exemption laws of the Siate of lllinois ax 10 all Indebtedness secured by this Mortgage.

Watlvers and Consents. Lender shali not be deemed *= Fave waivad any rights under this Mortgage {or under
the Related Documents) unless such waiver ig in writing »7#* signed ender. No delay or omussion on the
part of Lender in exerctsin ana‘r| &l?h\ shall oParate as & walyac of such right or any other right. A waiver by
any party of a provision of this e not constitute a4 wriver of or prejudice the party's nght otherwise
to demand strict compliance with provision or any other rssvision. No prior waiver by Lender. nos any
course of dealing between Lender and Grantor, siiall constitute a *«aiver of any of Lender’s rights or any of
Grantor's obliganona as to any huture tranisactions. Whenever consent vy Lender is requi. .2 in this Mortgage,
the grantin such consent r Lender in any instance shall not conrid.te continuing consent to subsequent
]

instances where such consent is required.

BALLOON RIDER. An exhibit, titled "BALLOON RIDER,” is attached to this Moityage and by this reference is
made a of this Mortgage just as if all the provisions. terms and conditions of the Zxhibit had been fully set

forth in this Mortgage.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACGE. AND GRANTOR
AGREES TO ITS TERMS.

U 60

LANEN]
LER YN

GRANTOR:
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N INDIVIDUAL ACKNOWLEDGMENT
i
¥ “ .
‘ STATEOF __/ {fnels )
)89
counrvor__( oz d )

. 08-24-1996

.

iy

On this day before me, the undersigned Notary Public, personally appeared JANIE FRANK, lo me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Morigage as
his or her free and voluntary act and deed, for the u%and purposes therein mentionad.

ad
Given u Awu seaithis A7 qayor Juwe e JE
A - . - /'/ /’ -
w&_‘&rﬂ— Residing a5 S, /0 Salle L i’mﬁﬁéﬂ/@

Notary Public in and fov ¢+ State of L/ //he/
My commission expires 7{/,%/;. &

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ve:_3.21 (c) 1996 CFi ProServices, Inc. Al righis reserved.
. JIL~G03 JFRANK.LN R1.0VL}
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Legal Description:

£}
UNIT NO. 271C "G", IN PARK LANE TOWNHOME CONDCMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
[HAT PART OF THE FOLLOWING DESCRIBED LAND: LOTS 1, 2, AND 2 IN
SYPERIOR COURT PARTITION COF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT
TBE WEST 33 FEET THEREZCF DEDICATED FOR PUBLIC STREET) IN JOSEPH
E. SHEFFIELDS SUBDIVISION OF BLOCK 45 IN SHEFFIELDS ADDITION TO
SRICAGO IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, ALSO LOT 4 IN JOSEPH E. SHEFFIELLZ SUBDIVISION OF BLCCK
45 AFORESAID, ALSO LOTS 15 THROUGH 19 IN LEMBCKE'S SUBDIVISION OF
LCT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO AFCRESAID,
ALSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED ALLEY LYING
BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN LEMBCKE'S
SUBDIVISION OF QT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TC
CHICAGO AFORESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED 15 EXRIBIT "A" TO THE DECLARATION OF
CONDCMINIUM RECORDFL AS DOCUMENT NO. 88248725 AND AMENDED FROM
TIME TO TiME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOQIS.
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THIS CONDOMINIUM RIDER is inade this 24th day of June, 1996, and is incorporated imto and ghail be
deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of the
game date given by the undersigned (the "Bofrower”) 1o secure Borrower’s Note 1o American Nalional Bank &
Trust Co. of Chicago (the “Lender”) of the same date and covering the Propesty described in the Security
instrument and tocated at;

2713 N. JANSSEN UNIT #2710 "G", CHICAGO, Hllincis 60614
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PARK LANE TOWNHOME CONDOMINIUM

(the “Condeminium Project). if the owners association or other entily which acts for the Condominium Project
(the "Owners Association™ hoids titie to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intesee’.

CONDOMINIUM ZOVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: futher covenant and agroe as follows:

A. Condominium Obiastions. Borrower shall perform ail of Borrower's obligations under the Condominium
Project's Constituent Dociunants. The “Constituent Documents® are the: (i) Ceclaration or any other document
which creaies the Condomuniuw Project; (i) by-laws; (i} code of regutations; and (iv) other equivalent
documents. Borrower shall o cinpily pay, when due, all dues and assessmenis imposed pursuant to the
Constituent Documente.

B. Haxrd Insurance. So long <6 tha Owners Associaiion maintains, with a generally accepted insurance
carrier, a "master® or “blanket® policy ¢n the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amoumy, Wy the periods, and against the hazards Lender requires, including
fire and hazards included within the term: “exterded coverage,” then:

) () Lender waives the provision in {'sitorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on tha Froperty; and

(%) Borrower's obligation under Uniform Covenant § 1o maintain hazard insurance coveraga on the
Praperty is deemed satisfied to the extent that the required.Lrserage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any iapse in ranJired hazard insusance coverage.

In the avent of a distribustion of hazarg insurance proceeds ir ficy of rasteration or repair following a loss to the
Property, whether o the unit or (o comman elements, any proceeds payabie to Borrower are hereby assigned anc
shail be paid to Lender fer application to the sums secured by the Srcurly Instrument, with any excess paid to
Bomrower.

C. Public Lisbility ingurance. Borrower shall take such actichs 38 mav be reasonable to insure that the
Owners Associafion maimaing a public lability insurance policy acteptabwe “n- form, amount, and extent of
coverage to _ender.

D. Condemnation. The proceeds of any award of claim for damages, direci or consequential, paysble 10
Borrower in connection with any condamnation or other taking of all or any part of the Frope.srv, whether of the unit
or of tha common elements, of for any conveyance in lieu of condemnation, are hereby ass.gro and shall be paid
to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security ing:ument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior written
consent, either partilion or subdivide the Property or consent to:

() the abandonment or termingtion of the Condominium Project, except for abandonment or
termination requied by law in the case of substantial destruction by firg or other casually or in the case ol a taking
by condemnation or eminem domain;

() any amendment 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

@ii) termination of professianal management and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM RIDER--Singie Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
Form 3140 990 {page 1 of 2 pages)

097915 9g
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Asgociation; or
() any action which would have the effect of rendering the public iimnility insutance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. !f Borrowes does noi pay condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lander agrae to other terms of paymant, these amounts
shall bear interest from the date of disbursement at te Note rate and shall be payable, with interest, uponh notice

from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rides.

V. (Seal)

JANIE FRANK-Borrower
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ESED

JANIE FRANK {SSK: J4-48-5320) Lender: American Kational 3ank & Trust Co. of Chicago
I3 N, JANSSEN UNIT #2710 G Chicago
CHICAGO, IL 60814 33 N LaSalle Street

Chicago, iL 50090

THIS LOAN IS PAYABLE IN FLAL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE.. THE LENDER 1S UNDER NO OBUGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKXF @A 'MENT OUT OF OTHER ASSETS THAT YU MAY OWN, OR rOU WiLL HAYE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE This L CAN WITH, WILLING 70O LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL OF TriF CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM
THE SAME LENDER.

THIS BALLOON RIDER 18 EXEvl/ €D ON JUNE 24, 1994,

+ , American Nallonal Bank & Trust Co. of Chicago

“Authorized Otcer

e —
LASER PRO, Reg, U.S Pat. § .M. 011, Ver. 2.21 £} 1900 CFi ProSarvess, (ng, AR7ANE reairvsd (L -8 RAWMCLN ROV}
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