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THIS MORTGAGE ("Security Instrames?™) is givenon  JULY 1, 1896 . The mortgagor is

KATHY G. LEON, SINGLE, NEVER MARRIED
AND KEITH M. NAKASHIAN, SINGLE, NEVER MARRIED y&d> KN, N

MORTGAGE

~

-y
L

("Borrower"). This Security Instrument is given to ’:

AMERICAN SECURITY MORTGAGE g
L i

which is organized and existing under the laws of THE STATEZ OF ILLINOIS , and whose .

address is 261 EAST LAKE STREET

BLOOMINGDALE, ILLINOIS 60108-1163 (“1énder”). Borrower owes Lender the pnncipal sum of

FIFTY THCUSAND AND 00/100

Dollers (U.S. § 50,000.00 ).
This debt is evidenced by Borrower's note Jated the same date as this Securiy Justrument ("Note), which provides for
monthly paymenis, with the full debt, if not puid earlior, due and puyable an  J ULY 1. 2011
This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced by the faie, with interest, and all nmewala.
exivnsions and modifications of the Note, (b) the payment of ull other sumws, with intercsl, ailvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants-wad agreoments under this
Seeurity Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and coavev te Lender the toliowing .,

described property located in - COOK County, Iltinois:
THE EAST 28.07 FEET OF THE WEST 82.5% FEET (MEASURED AT RIGHT -ANGLES)
OF LOT 26 IN MEADCW EDGE UNIT 2-A, BEING A RESUBDIVISION OF ALL MEADOW :

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

éf
e

'q

which bas the address of 107 CHICORY COURT , ROLLING MEADOWS Street, City |,

Winois e£0008 Zip Code ("Property Address”).

lI.LINO|8 Smolo Family FNMA/FHLMC UNIFORM
WNSTRUMENT Form 3014  9/80
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17 this Security Instrument, Lender may give Borrower a notice ittentifying the lien, Borrower shall satisfy the lien or take one or
* more of the actions set forth sbove within 10 days of the giving of notice,

S. Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or heresfter erected on the
Property insured against loss by fire, hazards included within the term "extendled coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoptable to Lender and shall include 8 standard morigape clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly yive to Lender all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. IF the restoration or
repair is not economicully feasibly or Lender's seourity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnsirument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not aveves within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iience proceeds. Lender may use the proceeds to repair os restore the Property or to pay sums
secured by this Security Instrument, whether or nat then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the mortkiy puyments referred to in paragraphs | and 2 or change the amount of the payments, If
undzr puragraph 21 the Property is acquires] by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seenred by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintenance vad Protection of the Property; Borrowes’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property o' Porrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy thie Froperty as Borrower’s principal residence for at Jeast one year after
the date of ucoupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrows:’s<antrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wuste oathe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lead«i's good faith judgment could result in forfeiture of ihe
Property or otherwise materially impair the lien created by this Security zsi-ument or Lender’s security interest. Borrower may
cutre such & default and reinstate, ar provided in paragraph 18, by causing 10 action or proceeding to be dismissed with a ruling
thai, in Lender's good faith determination, precludes forfeiture of the Borrojver's interest in the Property or other materal
impairment of the lien created by this Security Instrument or Lender's security-irerest, Borrower shall also be in default if
Borrower, during the loan application process, guve materially false or inaccurate infosmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kv-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. i£ this Securily Instrument is on a
feasehold, Borrower shail comply with all the pravisions of the lease. 1f Borrower acquizes fau title to the Property, the
leasohold and the fee title shall not merge unless Londer agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenunts and »greements contained in, ﬁf
this Security Instrument, or there is n legal proceeding that may significanily atfect Lender's rights in.ips Property (such as a
proceeding in bankruptcy, probate, for coudemnation or forfeiture or to enforce laws or regulations), thez Dender may do and';k.-,
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leider's actions nmy{,.;*:*
include paying any sums secured by & lien which has prionity over this Security Instrument, appearing in court, payingé .

reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this puragraph ¢
7, Lender does not have to do so. A
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall b payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortguge Insurunce, |f Lender roquired mortguge insurance as a condition of making the loan socured by this Security
[nstrument, Borrower shall pay the premiums required 10 maintsin the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to

i " DPS 1091
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{c) u date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
{d) thai failure to cure the default on or hefore the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further
inform Borrower of the right to reinstate after accelerution und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to acceierntion ynd foreclosure. 1f the defuult is not cured on
or betore the date specified in the notice, Lender, at its vption, muy requive immediate puyment in full of all sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowsr. Borrowor shail puy any recordation costs.

23, Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

24, Riders te this Security Instrument. {f one o more riders are execated by Borrower and recorded together with this
Security Instrument, the.covenanty and agreenients of each such rider shall be incorporated into and shall amend and supploment
the covenants and agreemets of this Seeurity Instewinent as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!
L) Adjustable Rate Rider [ Condominium Rider !r_—_’ 1-4 Family Rider
[_] Gradusted Payment Ridet (X Planned Unit Development Rider [__j Biweekly Payment Rider
[_] Bailoon Rider E__:] Rate Linprovement Rider {1 Second Home Rider
[ VA Rider ] Other(s) |speeily|

BY SIGNING BELOW, Borrower accepls apd agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wiia it

Witnesses: &
¥:§’-§ku\ “k AN (Scal)

XATHY G.“BEON —Borrowar

it Mihbaslone o

KEITH . NAKASHIAN ~Borrower

(Seal)
~Borrower

ST ATE QOF 1LLINOIS, COOK County ss:
M’\dﬁ){,ﬁ)m LQCL) , & Notary Public in and for said covnty 1nd state do hereby certity
that .

KATHY Q. LEON, SINGLE, NEVER MARRIED AND
KEITH M. NAKASHIAN, SINGLE, NEVER MARRIED
» personally known to me to be the same persoigs) whose name(s)
subscribed to the foregoing instrument, appeared bofore me this day in person, and acknowledged thet THEY
signed and delivered the said instrument as THEIR  tree and voluntppy act, for the usey and purposes thurein set forth
Given under my hand snd official seal, this day of dd .

My Commission Expires:

»-../\.ﬂ-f“-“
g I
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  1ST day of JULY .
19986 .and i incorporated into and shall be deemed 1o amend snd supplement the Mortgage, Deed of
Trust or Security Deed (the “Sceurity insteament’) of the same date, given by the undersigned (the
**Borrower’*) to secure  Borrower’s Note to

AMERICAN SECURITY MORTGAGE

(he **Lender')

of the same dute and covering the Property described in the Security Instrument and located at;
107 CHICORY COURT, ROLLING MEADCWS, ILLINOIS 60008

Property Addrass

The Property incindze, Sut is not limited to, a parce] of land improved with a dwelling, together with other such
parcels and certain conuns areas and facilitivs, us described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *'Declaration’).
The Property is & part of »-pinnned unit development known as
MEADOW’'S EDGE

Nama of Plannad Unit Development
{the “PUD'™). The Property also includes Borrower's interest in Lhe homeowners association or  equivaient
entity owning or menaging the common araas and facitities of the PUD (the “*Owners Associution”’} and the uses,
benefits and proceeds of Borrower’s interost,

PUD COVENANTS. In addition to ks vovenants and sgreoments made in the Svcurity Instrument,
Borrower and Londer further covenunt and agree as fuilows:

A. PUD Obligations, Borrower shali perform all of Borrower’s obligations under the PUB’s Constituent
Documents. The '*Constituent Documents™ are the: (i) Dedizration; (i) artivles of incorporation, trust instriment
or any equivalent document which creates the Owners ‘Association; und (1) any by-laws or other rules or
regulations of the Owners Assoctatinn. Borrower shall promptiy pe;., when due, all dues and assessments imposed
pursuant to the Constitnent Documents,

B. Huzard Insurunce. So long as the Owners Association maintins, with # generally accepted insunnce
currier, a “‘master’ or “*hlanket” policy insuning the Proporty which is satisfactory to Lender and which provides
isurance coverage in the wmounts, for the periods, and aguinst the huzards Londer requires, meluding fire and
hazards included within the term *oxtended coverage,’” then:

(i Londer waives the provision in Uniform Covenant 2 for the monthly sayment to Lender of the
yearly premium installments for hazard insurance on the Property: and

{ii) Borrower's obligation wader Uniform Covonant 5 1o mwintain hazard | instrance coverage on
the Property is desmed satisfied 1o the oxtent that the required coverage is provided by the Cwrers Association
policy.

Borrower shall give Lender prompt notice of any inpse in required hazand insurance coverage jravided by
the master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or to common areas and facnitics of the PUD, any proceeds paysble to Borrower are hereby
assigned and shall be paid 1o Lender. Lender shall apply the procesds to the sums secured by the Security
Enstrument, with any excess paid to Borrower,

C. Public Lisbility lasursnce. Borrower shafl take such actions as may be reasonabie to insure that the
Owners  Association maintains a public liability insursnce policy acceptuble in form, amount, and extent of
coveruge 10 Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Fraddis Moo UNIFORM INSTRUMENT Form 3160 8/60 D' 4922

Page % ol 2
q-I 8108101 VMP MGRTOAGE FORMS - 130016217291
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RIDER - LEGAL DESCRIPTION

THE EAST 28.07 FEET OF THE WEST 82.59 FEET (MEASURED AT RIGHT ANGLES)
OF LOT 26 IN MEADOW EDGE UNIT 2-A, BEING A RESUBDIVISION OF ALL MEADCW
EDGE UNIT -2, A SUBDIVISION IN THE SQUTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL
MERIDIAN, ‘ACCORDING TO PLAT OF SAID MEADOW EDGE UNIT Z-A REGISTERED IN
THE OFFICE C# THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
MARCH S, 1975, A% DOCUMENT NUMBER 27357428.

02-27-408-047-0000
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