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MORTGAGE MODTFICATION AGREZMENT »:33(;2%

THIS ACREEMENY made as of the 22ND day of MAY, 1996, by and between, JEFFREY

LAN ETSERMAN AND MiOMAEL EISERMAN, AS TENANTS TWwl q%r one or more, and if
more than one, joincly-and severally) being hereinaiter referred to as the
"horrowers" and OLD XEM% BANK,*an Illinois Banking Corporation meintaining

its principal office at-iU5 South York Street, Elmhurst, Illinois 60126, sald
bank together with its succeessvs and assigns, including each and every holder
from time to rime of the note¢ (ac hereinafter defined) being hereinafter referred
to as the "Mortgagee".
WITNESSETH

WHEREAS, the Morrgagee has heretofore loaned the Borrowers the principal
sum of THREE HUNDRED THIRTY THOUSANL AND N&/4¢0--DOLLARS ($330,000.00) which
is evidence by & promissory note being hereinalter referred to as the "NOTE",
dated a. of OCTOBER 27, 1993, executed by Borrowers and payable to the order
of the Mortgagee, with final payment due on OCTGEER 27, 1998.

WHEREAS, the Note is secured by a Mortguge on even date therewlith being
rarelnafter referred to as the "Mortgage" executed by the Rorrower creating
a lien on certain real praperty located in COOK County, i1iinols and legally
described on a Exhibit "A" attached hereto, which Mortgage wes recorded with
the Recnrder of Deeds for sald County on NOVEMBER 3, 1993, as document number
93490979 and, ASSICNMENT OF RENTS FILED NOVEMBER 3, 1993 AS DOCUMENT NUMBER 93890980

WHEREAS, the Borrowers and the Mortgagee desire to modify the terwus for
the payment of the Note &8 hereinafter provided.

NOW THEREFORE, in consideration of the mutual covenants herelnafter set
forth and for other good valuable conslderation, the receipt and sufficiency
of which are hereby acknowledged, the Borrowers and the Mortgagee do hereby
agree as follows:

1. The principal indebtedness ~videnced by the Note presently outatanding
1s TWO HUNDRED SEVENTY THREE THOUSAND ONE HUNDRED S1XTY S1X AND 77/100--DOLLARS
($273,166,77) WHICH SHALL BE PATD aS FOLLOWS: PRINCIPAL SHALL BE PAID IN TNSTALLMENTS
OF $1,833.73 EACH, COMMENCING JULY 1, 1996, AND ON THE FIRST DAY OF EACH MONTH
THEREAFTER UNTTL JULY 1, 2001, AT WHICH TIME THE REMAINING UNPAID BALANCE SHALL
BE PAID IN FULL. ACCRUED INTEREST SHALL BE PAID ON JULY 1, 1996, AND ON THE
FIRST DAY OF EACK MONTH THERAFT&R UNTIL THE PRINCTPAL BALANCE SHALL BE PAID
IN FULL.

SEE ATTACHED RIDER FOR PREPAYMENT SCHEDULE. ng 333 c'“
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2., All refaranced in the Mortgage to the Note shall refer to the Note as
hersin modified.

3. All reforences in the Note to the Mortgage shall refer to the Mortgage
as herain modified.

4. Ervironmental Warranties and Agreements. Mortgagor warrants and re-
presants to, unt sgrees with, Bank as follows:

(a) The pra=iscs, and all operations and activites therson, are and shall
continua to be in covylfance wvith all enviroamental laws, and the premises are
not and shall not beccar (1) concaminatad by, ov the site of the disposal or
release of, and hazarduus substance, ({1) the source of any contamination, by
sny hazavdous substance, of sy adjacent property or of any groundwzter or surfaca
vater, or (111) the source of ray air eomission in excess of any legal limit now
or hereaftar in effect; and, e.icerr as expressly disclosed by Morrgagor to Bank
in vriting, no asheatos or polychlurinated biphanyls are present or containad
in or on the premisss.

(b) Mortgagor shall take all actions uecessary to invastigate, clean up,
and eliminate the source of, any past, precert or future contaminailon of the
premises by any hazardous substance and to plevent any additional contamination
of the pramises. The taking of sction by Mortgascr under this subparagraph
(b} shall not limit any other right or ramedy aviilable to Bank by reason of
any such contamination (including Bank's right to accriorate payment of the
Indebtedness),

(c) For purposes of this Mortgage, {i) “environmentzi 2aw" meaos any past,
present or future federal, state, local or foreign law, ordiiavse, rule, regulation
or order that regulates or is intended to protact public heallh or the environzent
or that established 1{ability for tha investigation, removal or claax-up of,
or damage caused by any environmental contaminstion, including, witbuvi limitationm,
any law, ordinance, rule, rsgulation or order that regulates or prascrites rve-
quirsments for air quality, water quality, or the disposition, transpouzsilon
or managemant of wasts materials or coxic substances; (ii) "hazardous subatance"
means any product or waste that is now or hareafter regulatad by or subjsct to
uny environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, ssbestos and polychlorinated biphenyls;
and (114) property shall be considered to be "contaminated" by a hazardous
substance if a hazavdous substance {s present on or in the property in any amount
of level,

5. The Borrowers hereby restaté and reaffirm each and every ropresentationm,
warrant, covenant and agreement contained in the note and the Morcgsge as fully
as 1f such reapresentations, warsncties, covenants and agresments wers sit forth
herein,
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i% 6. Except as hereinabove and modified and smended, the Note and Mortgage

} and all of the terms, conditions and provisions therecof, shall in all respects

A remain unmodified and unchanged and shall continue to serve as evidence of

4 the indebredness or as security for indebtedness describad therein. Without

4 llmiting the generality of the foregoing, all provisions of the Note and Mortgage,

8s vespectively amended herein, relating to the defauits in payment of principal,
interest or other amounts, with respect to nther defsults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue

to ba as provided in the Note and the Mortgage, as amended herein, without

change or modification.

7. Ze..s the expreas intention and agreement of the parties hereto that
neither the mcdification of the Note and Mortgage or any extention of the maturity
or terms theresf as provided aforesaid is intended nor shall be construed as
an sxtinguishmen” ~revocation, satisfaction or discharge of any of the lisbilities
cr obligations under-the Note and the Mortgage, or any guaranty thereof. The
execution of this Agie:ment by the Mortgagee shall not be deemed ro be a waiver
of its rights under iy other agreement, note, mortgage, trust deed, security
agreement, assignment instlvaent, guaranty or other document on the part of
the Mortgagee in exercising arn; right nor shall operate ag 2 waiver of auch
right or any other rights, i wailver and rovocation shall not be construed as
a8 bar or vaiver of any right or ramedy on any future occasion. All of the
Mortgagee's righte and remedies wne.rer evidenced by the Mortgage hereby or
by any other agreement, guaranty, mortgage, trust deed, note, security agresmant,
agsignment, inatrument or other documsnt vhall be cumvlative and in &ddition
to all other rights and remedies granted (o the Mortgagee at law or in equity
and may be exarcised from tipe to time as oltan as deemed expedient by the
Mortgagee. The obligations of the Borrowers liereunder shall be foint and several.

IN WITNESS WHEREQOF, the Mortgagee and Borrowerd huve affixed their hands

and seals as of the 22ND day of MaY y 1996

BORROWERS !

- )

TH1S INSTRUMENT WAS PREPARED BY -
CLIFF SCOTT-RUDNICK JEFFREY ALAN EISERMAN
OLD KENT BANK
105 SOUTH YORK STREET _i?ff?;1a;2“‘“"""*-~——
ELMHURST, ILLINOIS £0126 MICHAEL E1SERMAN

MORTGAGEE

RETURN RECORDED INSTRUMENT TO:
OLD KENT BANK

OLD KENT BANK
ATTN: 8. BERG

105 S. YORK STREET .
ELMHURST, TL 60126 w:x%a#m; 4 @&
\ TAYLOR B, JAEGER O

ite: VICE PRESIDENT

SE6TIS96
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éaunty of )
L

' »
laforesald, do hareby certify that

+ a Notary Public in and for said County in the State

A , of and
b

, of
,pe to be the same persons whose names are subscribed to the foregoing instrument as
gl.pueh and y reespectively, appeared

before me this day in porson and acknowledges that they signed and delivered the said
instrument as their own free and voluntary act of said

as aforesaid, for the uses and purposes therein sei forth.

GIVEN under my hand and Netarial Seal this day of , 19

Notary Public

State of Illinois y
) S§.
County of Cook, )

1, gfﬁﬁl‘fmi M H S e » @ Nccary Public in and for said County in the State
aforesaid, do hereby certify that _ jguin  H. Jmurv v e

r’cgscijr.l‘ of 0ld Kent Bank whc 1s peracnally known to me to be the same
person vwhose name 15 subscribed to” the foregoing instrument as auch
appeared before -re this day in person and acknowledged
that J signed and delivered the said instruasnt as Yoy~ own free and veluntary act
of sald bank ag aforesaid, for the uses and purpoges therein set forth.

GIVEN under my hand and Notarial Seal tuts MM drvoof June , 1990
£ oreroAt Sl S Udins ok fov
ELANDON M, MoSWINE y VT
Notary Public, Stale of Mincis Notary Pablic
My Conmission Expirte 4112197 R
State of Illinois )
) S8,
County of Cpof- )
I, Qfandon W, HGwne » & Notary Public in and for said County in the State
aforesaid, do heraby certifv that Rlchasl < Wil » parsonally known
to me to be the same person whose name 1s subscribed to the foregoing instrument
appeared before me this day in perason and acknowledged slgned and deliverad the
sald instrument at free and voluntary act for the usess and purposes therein set
forth.
GIVEN under my hand and Notorial Seal this _/_c}”\ day of L]ML s 19 Q(, .
it e e N e b _]" 3
OFFICIAL SEA! f/
ELANDON M. Mcowiri ! - . )

Notary Pablle, State of il

My Commission Expires 4/17. . Notary Public
AN gt el g

v

are personally known to

SE61IIS96
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LOTS 19, 20, 2 AND 22 (EXCEPT THAT PART OF LOT 19 DESCRIBED AS FOLLOWS: BEGTNNING
AT THE SOUTHEASTERLY CORNER GF SAID LOT 19, THENCE ON AN ASSUMED BEARING OF

NORTH 82 DEGREES 48 MINUTES 48 SECONDS WEST ALONG THE SOUTHERLY LINE OF SAID

LOT A DISTANCE OF 15.00 FEET TO AN TLLINOIS DEPARTMENT OF TRANSPORTATION, DIVISION
OF HIGHWAYS SURVEY MARKER; THENCE NORTH 48 DEGREES 29 MINUTES 29 SECONDS EAST

A DISTANCE OF 19.80 FEET TO AN YLLINOIS DEPARTMENT OF TRANSPORTATTON DIVISTON

OF HIGHWAY SURVEY MARKER ON THE EASTERLY LINE OF SAID LOT 19; THENCE SOUTH

00 DEGREES 12 MINUTES 15 SECONDS EAST ALONG SATD EASTERLY LINE A DISTANCE OF

15,00 FEET TO THE POINT OF BEGINNING), TN BLOCK 17 IN FRANKLIN PARK, A SUBDIVISION
OF WEST 1/2 G# NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE .2 EAST

OF THE THIRD ¢RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: i2-2y-:21-0%8

ADDRESS: 9500 WEST LRAWD
FRANKLIN PARK. 1L

ce61IS96
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From the date hereof . the maker shall have the right Lo prepay any
amounts of the principic bhadance of 1his nole with no penalty. so
long as said payment (8 not anp alttempl Lo vefinance this fean,  In
the event that the woaker shall attest Lo relinance Lhis fuan at any
financia! jostitution theno a premiam of Five Percent {(5.%) of Che
amount so prepaid shald be chareed, B swveh preopavmept oceurs
within the First Year ol the foan. A prepavment premium of Four
Percent {4.0%) will bu chinvaecd 30 such prepavment oceurs within the
Second Year of Uthe oo, A prepavient premivem ol Three Percent
(3,0%) witl e charzsd it sach prupavment oczurg willtin the Third
Year of the aan. A prepavment presgiam ol Two Percent (2,.07%) will
be charged it such propavment veenrs williin rhe Fourth Year of Lhe
loan. A prepayrent premiom of one Pereent (009 wifl be charged
if such prepavmeny pecurs within the Fillh Year of the toan.  Such
prepayiment premiotisdatl also be payable if the Toan s prepaid
foltowing an acceleraion after doefautt.

/!,/ T | 3
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