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~MORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1996, between EETTY J, BURKE, UNMARRIED, whose address Is 1719
W. CHASE, CHICAGO, IL 60626 (referred to below =3 "Grantor"); and LaSalle Bank, whose address ls 4733
Main Street, Lisle, IL 60532 (referred {0 befow as "Lenciar').

GRANT OF MORTGAGE. For vaiuable conalderation, Grantor inzrigages, warranis, and conveys to Lender all
of Grantor's right, 1tle, and interest In and to the following descrided real property, logether with all existing ar
subsequently erecied or alflxed buildings, improvements and lxtires; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rightz _(inctuding stock in utilities with ditch or
irrigation rights); and all other rights, rayalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Covaty, State of lllincls {the "Real

Property"):
LOT 92 IN SUPERIOR COURT PARTITION OF SUBDIVISION OF WEST /2 57 OUTLOT 17 IN SNOW

ESTATE SUBDIVISION IN EAST 1/2 OF NORTHWEST 1/4 OF SECTION 30, 7O'YNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLv OIS,

The Real Property or s address |a commonly known as 2110 W. BARRY, CHICAGO, L. #2418, The Real
Property tax identification number ig 14-30~105-042-0000.

Grantor presently assigns to Lander all of Grantor’s right, title, and interest in and to all leasa@he Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interes! In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Montgage shall have the meanings atlributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts ghall mean amounts in Jawful maney of the United States of America.

Credit Agreement, The words "Credit Agreement™ mean the revolving line of credit agreement dated June 15,
1096, between Lender and Grantar with a credit limit of $17,000.00, together with ail renewals of, extansions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is June 15, 2003. The interest rate under the Credit Agreement is a variable
interest rate basad upon an index. The index currently is §.250% per annum. The interest rate 1o be applied
to the outstanding account balance shall be al a rate 1.000 percentage points above the Index, subject
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however to the following maximum rate. Under no circumstances shall the Interest rate be more than the
Jasser of 21.000% per annum or the maximum rate allowed by applicable law.

Exigting Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section ot this Mortgage.

Grantor. The word "Grantor” means BETTY J. BURKE. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sursties, and accommodation parties in conneclion with the Indebledness.

indebledness. The word "Indebledness* means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender t~ enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided i th'd Monigag.. Specifically, without limitation, this Mortgage cecures a revolving iine of oredit
and ahall securs not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bui %3 any future amounts which Lender may advance to Grantor under the Credit
Agreement within wactv (20) years from the date of this Mortgage lo the same extent as If such fulure
advance were made as cf the date of the execution of this Morigage. The revolving line of credit
obligates Lender to meak.-advances 1o Grantor so long as Grantor complies with all the terms of the
Credii Agreement and Related Nozuments. Such advances may be mads, repaid, and remade from time
to time, subject to the limitation th2: the total outsianding balance owing at any one time, not Including
finance chargee an such balance 1 a fixed or variabie rate or sum as provided in the Credit Agreament,
any temporary oversges, other charges. and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit .70 as provided in the Credit Agreement. it Is the intention of
Granior and Lendsr that this Mortgage secures the balance oulatanding under the Credit Agreement from

time to time from zero up to the Credit Limit as orovided above and any intermediate balance. At no time
shall the principal amount of Indabtedness securer, by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $34,000.00:

Perscnal Property. The words "Parsonal Property" msan ail equipment, fixtures, and other aricles of
personal praperty now or hereafter owned by Grantor, and rew or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all raplucements of, and all substitutions for, any
of such property; and together with all proceeds (including withou! limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word *Propeny" means coilectively the Real Property and tha Parsonal Property.

Resl Property. The words "Real Property” mean the propérty, inlerests ana rights described above in the
"Grant of Mortgage" section.

Renis. The word "Rents® means all present and future rents, revenues, Income, Issugs, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ali
amounis secured by this Mortgage as they become due, and shell strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Broperty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collact the Rants.

Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
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reptgcements, and maintenance necessary to preserve its value,

Nulsence, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an ar to the Property or any portion of the Property. Without limiting the enerality of the
foregoing, Granior will not remove, or lE)ram 10 any other party the right to remove, any timber, minerals
{inciuding ol and gas), soi!, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ait
sums secured by this Mortgage upon the sale or lransfer, without the Lender's prior written congent, of all or any
part of the Real Praperty, of any interest in the Real Property. A "sale or transfer” moans the conveyance ol Real
Property or any right, title or interest therein; wheiher legal, bensficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contraci, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interesi in of to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intarest. If any Granlor Is & corporation, partnership or limited liability company, transier also
includes any change in ownerahip of more than twenty-five percent (25%) of the voling stock, partnership Interests
or limited Nability compan interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exerciar it prohibited by federal law or by Hlinois law.

TAXES AND LIENS. The fullewing provisions relating to the taxes and liens on the Properly are a part of thie

Mortgage.
Payment. Grantor shall pay whsn due (and in all events prior to delinquency) all taxes, payrol taxes, special
taxes, assessments, waler cha:0%s and sewer servica charges levied against or on account of the Praperty,
and shall pay when due aii clairie for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all iens having priority over of equat to the interest of
Lender under this Mortgage, except ‘or the lien of taxes and assessments not due, except for the Existing
Indebtedness rafarrad to beiow, and excap! as otherwise provided in the following paragraph.

aRgPERTY DAMAGE (NSURANCE. The follcwiis provisions relating 10 insuring the Property are a part of this

origage.
Maintenance of insurance. Grantor shalli procure and maintain nolicies of fire insurance with standard
extended covera%e endorsements on a replacement basis for the full insurable value covering all
improvements on the Raal Property in an amount suficiant to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender.  "olicies shall be written by such insurance companies
and in such lorm as may be reasonably acceptable to wardar. Grantor shall deliver to Lendei certificates of
coverage from each insurer containing a stipulation that covarzge will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien natice to Lender ard not containing any disclaimer of the insurer's
liability for failure t0 q_ive such notice. Each insurance policy.siso shall include an endorsemsnt providing that
coverage in favor of Lender will not be impalred in any way by any aut, omission or default of Grantor or any
other person, Should the Real Property at any time become focaiad ir”an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazzia area, Grantor agrees to obtain and
maintain Federal Fl Insurance, to the extent such insurance is reqelior by Lender and I8 or becomes
avallable, for the term of the loan and for the full unpaid principal balance £ the foan, or the maximum limi of
coverage (hat is available, whichever is less.

icatlon of Proceeda. Grantor shall promdptly nom{ Lender of any loss or ¢2magpe 1o the Pro , Lender
may make proof of loss If Grantor fails to do so within fifteen (15¥ days of the cacually. ether or not
Lender's security is impaired, Lender rna% at its election, apply the proceeds ‘o.-the reductien of the
Indebtedness, payment of any lien aftecting the Property, or the restoration and repair.of (e Property.

EXPENDITURES BY LENDER, If Grantor lails to comply with any provision of this Mcn?aqe. including any
obligation 10 maintain Existing Indebtednaess in good standing as required below, or If any acior aJaR oceeoqn%h
commenced that wouid materlally aect Lender's interests in the Property, Lender on Grantor « Lenail may, but
shall not be reﬂulrad to, take any action that Lender dgems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate charﬂad under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be agayable on demanu,
be added to the balance of the credit fine and be appodioned among and be payabie with any instalimen
yments to become due during either (i) the term of any applicable insurance policy or {ii} the remaining term of
he Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agresment's maturity. This Mortgage also will secure payment of these amcunts. The rights provided for in this
aragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of
he default. An'( such action by Lender shall not be construed as curing the defaull 8o as to bar Lender from any
remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this

Morigags.
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Properly in fee
simple, free and clear of al) liens and encumbrances other than those set farih in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final fitle opinion
issued In favor of, and accepted by, Lender in conngction with this Morigage, and * (b) Grantor has the full
riqht. power, and authority to execute and deliver this Mortgage to Lender.

Defense of THle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
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the title 10 the Property against the lawlful claims of afl persons.

't EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the “Existing
it indebtadness®) are a part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securlr(l? gaéyment of an_existin figation 10 LASALLE BANK FEDERAL SAVINGS BANK described as:
MORTGAGE DATED 5/3/06 ANO RECORDED 5/10/96 IN COOK COUNTY, ILLINOIS. The existing obligation
has a current principal balance of approximately $69,000.00 and is in the original principal amgunt of
$60,000.00. Grantor expressly covenants and agrees o pay, or see to tha payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments evidencing
guch indobtedness, of any default under any security documents for such indebtednass.

FULL PERFORMANCE. it Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations Imposed upon Grantor under this Mortgage, Lender shall eua?uta and
dellver to Grantor a suitable satislaciion of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay,

mitted by arplicable aw, any reasonable termination fee as detarmined by Loender from time to time. * If,
however wment 17 made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebledness an~ ihereafter Lender Is forced to remit the amount of that payment (a) 10 Grantor's trustee in
bankruptcy or to any 2.mifar person under any federa! or state bankruPtcy law or law for the relief of debtors, (b)
by reason of any judgr er. decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, ¢r (¢) nr reason of any sottlement or comprise of any claim made by Lender with any
claimant (including without i-iistion Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage an. this Mortgage shall continus to be effective or shall be reinstated, as the case
may be, notwithstanding any.czicellation of this Mortgage or of any note or other instrument of agreament
av encl'ng the Indebtedness and thz Property will conlinue to secure the amount repaid or recovered 10 the same
axtent as f thal amount never had-ouen originally received by Lender, and Granlor shall be bound by any
judgment, decree, order, settiement or cormzromiae relating to the Indebtedness or to this Morigage.
DEFAULT. Each of the foliowing, at the option of l.ander, shall conalitute an event of default ("Event of Default”}
under this Mortgage: (a) Grantor commits fraw) or makes a material misrepregentation at any fime in connection
with the credit Tine account. This can include, Tor_example, a falge statement about Grantor's income, assets
Nabliitles, or any other aspecte of Grantor's finanzini condition. (b) Grantor does not meet the repayment terms af
the credit line account. (ce rantor's actlon or inaction adversely affects the collateral for the cracit line account or
tander's rights in tha collateral. This can include, 10; example, failure to maintain required insurance, waste or
destructive use of the dwaliing, failure to pay taxes, caath of all persons ltable on the account, transfer of title or
sale ¢f the dwelling, creation of a llen on the dwelling without Lender’s permission, forecliosure by the holder of
gnother lien, or the use of funds or the dwelling for prohibiert purposes,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o any Event of Default and at any tima thareafter,
Lender, at its option, may exercise any ane or more of the foltowving rights and remedies, in addition to any othar
rights or remedies provided by law.

Accelerale Indebledness. Lander shall have the right at its opticnt without notice to Grantor to declarg the

antire Indebteaness Immediately due and payable, including any prepavinent penalty which Grantor would be

requirad to pay.

UCC Remedies. With respect to all or anr pan ol the Personai Propeny, werder shall have all the rights and

remedies of a secured party under the Unilorm Commercial Code,

El#dg:lai Fr?reclolurc. Lender may obtain a judicial decree foreclosing Granter s'interest in aif or any part of

e Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain & ﬁludor'.of‘.! for any deficiency

remaining in the Indebtedness due to Lander ater application of all amounts recelved Yo' the exercige of the

rights provided In this section.

Other Remedies., Lender shall have all other rights and remedies providad in this Moig2g o the Credit

Agreement or available at law or in equily.

Attorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover

{rom’Grantor attorneys’ fees and actual disbursements nacessarily incurred by Lender in pursuing such

oreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Siate of
liiinols. This Morigage ahall be governed by and construed in accordance with the laws of the State of
MNinols.

Tine (s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all r‘eghts and banefita of the
homestead exemption laws of the State of inols as 10 all Indebtedness secured by this Mongage.
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' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
«  AGREES TO ITS TERMS.

i
L

'}

1
1.
L

INDIVIDUAL ACKNOWLEDGMENT

’\ # ) L
STATEOF V& gs )
) 88

31
+
COUNTY OF /Cﬁﬂp__ )

On this day before me, the undereigned Nolary Public, personally appeared BETTY J, BURKE, 1o me known to be
the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Marigage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under my hand and official seai this o) T~ day of DW , 19 9 b

By ﬂﬁf/wx }’:_)MW , neaming M o,

T Al

Nolary Public in and for the State of 0.7 € _"OFFICIAL SEAL"
ALLAN MARCUS

commission expirea NOTARY PUBLIC, STATE OF ILLINOIS
i P 7T I COMMISTON EXPIRES 1/4/97

—_—— =

LASER PRO, Reg. U.S. Pat. & T.M, OH,, Ver. 3.20 (c) 1996 CFI ProServices, Inc. All rights reserved.
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