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ASSUMPTION AGREEMENT

THIB AGREZMLNT is made and entered into as of the __ ;... day
of April . 195 , by and between Citicorp Mortgage Ix} .
(hereinafter referred to as "CMI"), Fixstar Bank Ildfpo kia
to Michigan Ave. Nationgl Bsn i 1sT el Borrowers®) ,  and
Allan L Zolatg snd Lillidn Zolote ("assuning
Party®) . 9651118{)
*U/T/A # 2667 & not personally W12 NEBSETH

WHEREAS, DBorrowers obtained a real estate secured 1loan
identified as Account Number 236£9%) . on Jaguary 14 ,
1994 s with principal balance of { - on 4/16/96 .

WHERBAS, in consideration of the ji@’a‘ ni the borrowers executed
a Promissory Note secured by a Security Instrument and other
documents (collectively, the "Loan Documer.ca”);

WHERBAS, the Assuming Party desirex to purchase from the
Borrowers the property that secures the Borrovoirs! Promissory Note,
and desires to assume all rights and obligaticar contained in the
Loan Documents;

WHEREAS, CMI is either the current owner of uhe loan or has
authority to process this assumption on behalf of 1 third party
Investor (and references herein to CMI are desmed to iuclude the
Investor, as appropriate);

AND WHERBAS, CMI desires to allow this purchase ang ausiumption
subject toc the terms and conditions specified herein.

NOW TEEREFORE, in consideration of the premises and the mutual
covenants, promises and agreements hereinto contained OMI,
goxl'i'owers and Assuming Party (the "Parties") hereto agree as

ollows:

1. Lean Assumption
1.1 The Assuming Party shall assume the rights, obligations

and covenants contained in the Loan Documents.

1.2 The Assuming Party acknowledges that along with the
obligation contained in the agreement, all credit
reporting in the future concerning the referenced loan
will be made in the Assuming Party's name(s).

1.3 The Borrowers will not be released from any liability
under the loan documents effective with the transfer of

the loan.




©

) See Exculpatory
'8 part hereof,

3.1

4.1
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Modification of Promissory Note .
2.1 The Assuming Party will pay the principal and interest in

consecutive monthly installments plus any required escrow
payments, on the 1lst day of each month. All installments
shall be payable at Citicorp Mortgage, Inc,, P.O. Box
8205, Hagerstown, MD 21748-8205 or such other place
designated by CMI or the holder of the Promissory Note,

Nothing in this ASSUMPTION AGREEMENT shall be understood
or construed to be a satisfaction or releass, in whole or
in part, of CMI's or Investor's security interest in the

property identified in the Security Instrument.
'l

]
4)l other terms and conditions of the loan NDacuments,

which are hereby assumed by the Assuming Party, chall
rem&ain - in full force and effect.

IN WITNPR® WEZREOF, the Parties have executed this ASSUMPTION

AGREEMENT as of the diiv. and year first written above.

OWER%’ -
an
al 'Frust jﬂ‘tf.i.s’Suft.ﬂqﬂmtee to Allan L Zolore -

rgtar,
1at Qolonl

& Trustee, Trust # 2667

CITICORP MORTGAGE, INC,

i 5

BY: & L]
Rider Attached & made Represent ive o(}u I

ASSU:ING PART%/—

tcago )

Lillign Zoloys P

(sl ol _

Land Trust Qfficer

Legal Description: LOT 380 IN ARLINGTON HILLS IN BUFFALO

GROVE, BEING A SUBDIVISION IN SECTIONS
S AND 6, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

Permanent Index Number: 03-05-305-039-0000

Commonly known as: 1 Katherine Court, Buffalo Grove, 11,

60089

W | D AN L. 2OL8TD

! KATHER IME Cougly

BUFEFA L0 CRovE, [ eoof]. -




 UNOFFICIAL COPY

This document is executed by Firstar Bank llinois not personally but as Trustee, under
Trust# 2667 as aforesaid, in the exercise of power and authority sonferred
upon and vested in said Trustee as such, and it is expressly understood and agreed that
nothing in said document contained shall be construed as creating any liability on said
Trustce personally fo pay any indebtedness accruing thereunder, or to perform any’
covenants, either expressed or implied, including but not limited to warrantics,
indemnifications, and hold harmless representations in said document (all such liability if
any, being expressly waived by the partics hereto and their respective successors and
assigns} an<. that so far as said Trustee is concerning, the owner of any indebtedness or
right accruing under said document shall Took solely to the premises described therein for
the pavment or enforcement thereof, it being understood that said Trustee merely holds
legal title to the promises described therein and has no c¢ontrol over the management
thereof or the income Hizrefrom, and has no knawledge respecting any factual matter with
respect to said premises,-éxcept as represented to it by the beneficiary or beneficiaries of
said trusts. In the event ot/coattict between the terms of this rider and of the agreement to
which it is attached, on any questions of apparent lability or obligation resting upon said
trustee, the provisions of this tider shall be controlling.
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