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THIS MORTGAGT ("Security Instrument®) is given on June 26, 1996 . The mortgagor:'
(*Borroyer™}

is JOHN R, KUETER AnD CYNTHIA 8. KUETER, HIS WIFE

This Secunty Instrument is giver o The Fimst National Bank of Chicago ' '
which isa __Mational Bapk *_/ organized and existing under the laws of _the United States of America . _ |
whose address is Qne First Nagonal 2laze, Chicago Mnof%70_~  (“Lender”). Borrower owey
Lender the maximuem principal sum o Zwenty-Five Theusand and No/190
Dollars (U.5.$ 35:0&-00 ), 7 the aggregate unpaid amount of all loans and any disbursements ' made
by Lender pursuant to that certain Equiy. Credit Line Agreement of even date herewith execuled by Borrower
("Agreement”), whichever is less. The Agreemirt. is hereby incorporated in this Security Instrument by xe{érance.
This debt is evidenced by the Agreement which’ Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the Issue Date (as defined in the Agreement), The Lender
willprovide the Borrower witha final payment notice 1t feast 90 days before the final payment mus! be made, The
Agreement provides that loans may be made from tirie to time during the Draw Period (as defined ‘in the
Agreement). The Draw Period may be extended by Lende: in its sole discretion, but in no eveat’ later than 20
years from the date hervof. Allfuture loans will have the sarie lisn priority as the original Joan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidinved by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and il rerewals, extensions and modifications; (b)
the payment of ail other sums, with interest, advanced under paragrapi 6 of this Securily Instrument  to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agresments + under
thit Security Instrument and the Agreement and ail renewals, extensions api- riodifications thereof, alk of the
foregoing Dot to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgsge, grant and convey to Lender the following described property located in County,
Illinois:

LOT 28 IN BLOCK 3 IN HIGHLAND MEADOWS, BEING A SUBDIVISION OF PARTS

OF THE SOUTH WEST 1/4 OF SECTION 27, THE SOUTH EAST 1/4 OF SECTION

28 AND PART OF LOT ) IN GEISLER’S SUBDIVISION RECORDED AS DOCUMENT
14369552, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
21, 1978 AND DOCUMENT 24731265, IN COOK COUNTY, ILLINOIS, ***

Permanent Tax No: 02-28-402-030, VOL 150
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which has the address of 2404 ARLINGDALE DR PALATINE, 1L 600677362
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and pas rights and profits, claims or demands with cespect to
insurance, uny and all awards made for the taking by eminent domain, water rights and stock and all fixtures pow or
hereafter & part of the properly. Allreplacements and edditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument os the “Property”. o TP S

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warmants and will defend generally the title to the Property against all claims and demands,
subject to any encr:abiances of record. There is a prior morigage from Borrower to BANK UNITED OF
TEXAS, FSB dated 04/30/93 and recorded as document number | 33:333858

COVENANTS. Botsowér and Lender covenant and agree as follows:
1, Payment of Principa’* and Interest, Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agieeinent,
2. Application of Payments. /Allpayments received by Lender shall be applied first to interest, then to other

charges, and then to principal.

3, Charges; Liens. Borrower shall-p:y all tazes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold paymeats or givvnd rents, ifany. Upon Lender’s request, Borrower shall promptly
fornish to Lender all notices of amounts to he paid under this paragraph. The Borrower shall make these
payments disectly, and upon Lender’s request, prempty fumish lo Leader receipts evidencing the payments,

Borrower shall psy, or cause to be paid, whet 02 and payabls all taxes, assessments, water charges, scwer
charges, license fees and other charges against o in connection  with the Property end shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowe: muy, in good faith and with due diligence, contest the
validity or amount of any such taxss or assessments, providid that (=) Borrower shall notify Lender in writing of the
intention of Borsower to contest the same before any tax o) atsessment has been incressed by any interest,
penalties or costs, (b) Borrowsr shall first make all contested puymeats, ander protest if Borrower desites, uness
such contest shall suspend the collection thersof, (c) neither the Propurty nor sny part thereof or interest therein
arc at any lime in any danger of being sold, forfeited, lost or interfeocs with, and (d) Borrower shall furnish such
security s may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now <risiing or hereafter erected on the
Property insured sgainst loss by fire, hazards included within the term "cairuded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This iushrance shall be maintsined in
the amounts and for the periods that Lender requires. The insurance carrier providiay the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhza. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protet iender’s rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a stensiard morigage clause,
Lender shall have the right to hold the policies and remewals. IfLender requires, Borrower shall prcmpdy give to
‘r Lenter all receipts of paid premivms and renewal notices. ln the event of loss, Borrower shall give prompt notice

to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance procesds shall ba applied to restoration or

repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
} Myessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
¢Sis not sconomically feasible or Lender's secusity would be lessened, the insurance proceeds shall be applied to
L™the sums secured by this Security Insirument, whether or riot thea due, with any excess paid to Borrower. If
(VBorrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurnce
"%arrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender rmay use the
Y proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
(e, The 30-dsy period will begin when the notice is givea.
) If uader paragraph 19 the Property is mcquired by Lender, Borrower’s right to any ingurance policies and

proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sumg secured by this Security Instrument immediately prior to the acquisition.

2.
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5§, Preservation and Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiturs action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materisily impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default «nd reinslate, as provided in
paragraph 16, by causing the sction or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intersst. Borrower shall also be in default if Borrower,
during the losn epplication process, gave materially false or inaccurate information or statemwents to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on s leaschold, Borrower shail comply with the provisions of the lease, and if
Borrower acquires. fee title to the Property, the leasehold and fee titlo shall not merge unless Lender agrees to the
merger in wriling,

6. Protection o Lender’s Rights in the Property. IfBorrower failsto perform the covenants and sgresments
contained in this Securiv: Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as‘a pirceeding in barkruptcy, probate, for condemnation or to enforce laws or regulations),
thea Lender muy do and pey for whatever is necessary (o protect the value of the Property and Lender’s rights in
the Property. Lender's actiors may include paying any sums secured by & lien which has priority over this
Security Instrument, appearingidcourt, paying reasonable attornsys' fees, and eatering on the Property to make
repairs. Although Lender may take actios +zader this paragreph, Lender does not have to do so. :

Any amounts disbursed by Lender under-this paragraph shail become additional debt of Borrower secured by
this Security Instrument, Unless Borrowei ana Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Apreement rate and shall be payable, with interest, upon police irom
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspiction specifying reasonable cause fur the inspection.

8. Condemnation. The proceeds of any award or ciaiin for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proverty, or for conveyance in liew of condemnation, are
hereby assigned and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shail he applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Burower.In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the stms secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followinpdinction: (s) the total amount of the
sums secured immediately befora the taking, divided by (b) the fair market vaivs of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if after notice by Leader to Borrower \hit the condeninor cffers lo
make an award or settle a claim for demages, Borrower fails to respond 1o Lender within 20 days afler the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at its option, either b vestoration or repRir
of the Property or to the sums secured by this Security {nstrument, whether or not then due.

&. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim: for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to arly successor in
interest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured Dby this Security lostrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest, A waiver in one or
more instances of may of the terms, covepants, conditions or provisions hereof, or of the Agreemenl, or any part
thereof, shall spply to the particular instance or instances and at the paticular time or times oaly, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of thig
Security Instrumen. and of the Agreement shall survive and continue to remsin in full force and effect. No wai‘?ﬂ
shal} be asserted against Lender unless in writing signed by Lender. e
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10, Successors and Assigns Bound; Joint and Several Liability; Co-siomers.  The covemants  and
agroements of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower,
subject to the provisions of peragraph 15, If there is more than one party as Borrower, cach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security I[nstrument; and (c) agrees that Lender and apy other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrumeat
or the Agreement without that Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, end that law is finally interpreted so that the interest or other joun charges collectad or lo be coflected in
copnsction with the loan exceed the permitted limits, then: (a) any such loen charge shall be reduced by the
amount necessary in reduce the charge to the permitted limit;and (b) any sums already collected from Bocrower
which exceeded  permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa’ Gwed under the Agreement or by meking a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated as a partial propayment withowt any prepayment charge under the
Agreement,

12. Notices. Any notice to/Bozrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by firstclass mail unless. opplicable law requires use of another method. The aotice shall be directed to
the Property Address or any other addicss Borrower designates by notice to Lender. Any notice to Lender shall be
given by first cless mail to Leader's uudivss stated berein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to bave been given to Borrower or
Lender when given as provided in this paragrapk,

13. Governing Law; Severability, This Secursy Instrument shall be governed by federal law and the law of
Wlinois. In the event that any provision or clauss Of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or the Agreem:=! which
can be given effcct without the conflicting provision. Tc this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign allor any porion of its interest hereunder and its rights granted
herein and in the Agrsement to amy person, trust, financial instituuon or corporstion as Lender may determine and
upon such assignment, such assignoe shall thereupon succeed tciali the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligetions or liebilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale, Ifall or any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest in Sorrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lsadsi may, st is nption, require
immediate payment in full of all sums secured by this Security Instrument. Hovever, this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw a5 of the date of this Security Instument.

If Lender exercises this option, Leader shall give Borrower notice of accelemtion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick Sorcower must pay all
sums secured by this Security Instrument, IfBorrower fails to pay these sums prior to the expirativn of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agresment withou( further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Agreement hod no acceleration occurred; (b) cures any default of any other
covenents or agreements; (c) puys all expenses incurred in enforcing this Security Instvument, including, but not
limited to, reasonable attorneys’ fess; (d) takes such action as Lender may reasonably require to assure that the

. lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured

by this Security Instrument shall continue unchanged; and () not use the provision more frequently than once
every five yaars. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to relasti:e shall not apply in the

case of acceleration under peragraph 15,
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17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violstion of any Environmental Law. The preceding two sentences  shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances ihat are gonerally
recognized to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governments!
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remediel actions in accordance with Environmeatal Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined ss toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum prodicty, toxic pesticides and herbicides, volatile solveats, materials containing asbestos or
formaldehyde, and qidioactive waterials. As used in this paragraph 17, “Environmental Law" means federsl lews
and laws of the jurisd ction where the Property is located that relate to health, safety or environmenta! protection.

18. Prior Morigag:, - Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Rimcdies. Lender shall give notice to Bosrower prior to acceleration followiag: (a)
Borrower’s fraud or material m-z'epresenmlion in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced '3 the Agreement; (b) Borrower's failure to meet the repayment terms. of the
Agreement; or {¢) Borrower's act:o « Jor inactions which adversely affect the Property or any right Lender "has in
the Property (bul not prior to aceslersiion under Paragraph 15 unless applicable law provides otherwise), The
notice shall specify: (a) the default; (b) lae astion required to cure the default; (¢) a date, not Jess than 30 days
from the date the notice is given to Borrowe:, vy which the default must be cured; apd (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding an< sale of the Property The notice shall further inform Borrower
of the right to reinstate afler acceleration and the right <o ossert in the foreclosure proceedmg the nonexistence of
a default or any otber defense of Borrower to acceleration end foreclosure. Ifthe default is not cured on ar before
the date specified in the notice, Lender st its option may require immediate payment in full of all sums s«ecured by
this Security Instrument ‘without further demand and may forcclose. this Security Instrument by judicial proceedmg
Lender shall be eatitled to collect sl expenses incurred in legsl proceedings pursuing the remedies provided in
this paragraph {9, including, but not limited to, masonable aitomeys’ {eeand costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 o abandonment of the Property and at any
time prior to the expiration of sny period of redemption following judicial.sele, Lender (in person, by sgeat or by
judicially appointed receiver) shall be entitled to enter upon, teke possession <f and manege the Properly .and to
collect the rents of the Property including ihose past due. Any rents collected” by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection- of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys'. fees. and then to the sums
secured by this Security Instrument. Nothing herein contsined shall be construed (as ‘onstituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property Uy Lander pursuant to
this Paragraph 20. In the exercise of the powwrs herein granted Lender, no liability shall be assezted or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument.

22, Waiver of Homestead, Borrower waives sll right of homestead exemption in the Pmperty

23, No Offsets by Borrower, Mo offset or claim that Borrower now has or may have in the futuré against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein. f.'

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together v
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument es ifthe rider(s) were a
part of this Security Instrument. :

Eal AL
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BY SIGMING BELOW, Borrower accepts and agrees fo the terms and covenunts contained in this Security
Instrument snd in any rider(s) executed by Borrower and recorded 'with the Security Instrument,

X %4@ Z’ZD ,&‘fﬁ;f@u

JOHN R KUETER 7 “Borrower
CYNTHIA S KUETER|]  ~ _Borrower
(Space Below This Line For Acknowledgment)

This Docu:nent Prepared By: LINDA J. DAVIS

The First Mational Bank of Chicago

One First Narjon:} Plaza Suite 0203, Chicago, IL 60670

’?
STATEOF ILLINOIS, {) wal County ss:
J
L A la‘ frn % VM e , a Notary Public in and for said county and state, Jo herchy

certify tiat JOHN R. KUETER AND CYi{THIA S. KUETER, HIS WIFE

personally known to me to be the same p;:(.v:(s) whose pame(s) is (ai)yiribed io the foregoing instrument,
appeared before me this day, in person, ‘ary.acknowledged that 18 e e signed and

delivered the said instrument as g4 free <0 voluntary act, for the uses and prposes therein set forth.

Given under my hand and offictal seal, this M.ds} of _M , 19,_? b
o Opn Uik
My Comumission expires: oo

Notary Public

v
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