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MORTGAGE 960502022

ol BEREDE T e
THIS MORTGAGE ("Sacunty Instiument®) is given on JUNE 26TH, 1996 . The mortgagor is “J
PAULINE A SWMITH, AN UN/RRIED FERSON

wd {“Borrower”). This Security instrumzni is given toMIDAMERICA FEDERAL SAVINGS BANK
3 .
a which is organized and existing under the laws of  UNITED STATES OF AMERICR , and wno§a v
Z address is 1001 S. WASHINGTON ST, FADFERVILLE IL 60540 ?
w ("Lender'). Borrowsr owes Lender the prmcipal sumaL
E, FORTY NINE THOUSAND AND NO/100

Dellars (US. & 49,000.00 )‘
é This debt is evidenced by Borrower's note dated the same r.ate as this Security Instrument ("Note'), which prowdes,l J
£ for monthly payments, with the full debt, if not paid earlier, die and payable on JULY 1, 2026

4

This Security Instrument secures to Lender: (a) the repayment of I-e debt evidenced by the Note, with interest, ard (O
all renewals, extensions and modifications of the Note; (b} the pavmant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumeni; and (c) the periormance of Borrower's
covenants and agreements under this Security instrument and the Nota. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propenty locrasd in - COOK Cotinty,
{llinois:

SEE ATTACHED FOR LEGAL:

— a s P

which has the address of 9840 § PULASKY ' CAK LAWN L
[Street) [City)

P.I.N.¥: 24 10 226 066 1085 Oé

Winois 60452
[Zip Cods) ("Property Address"),
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¥ .4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
5 the Property which may attaln priority over this Security Instrument, and leasehold payments ar ground rents, if any.
* .~ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
1 shall pay them on time directly to the person owed payment. Borrower shall promptiy furnish te Lender all notices of
"2 amounts to be paid under this paragraph. }f Borrower makes these payments directly, Barrower shail promptly furnish

ff, to Lender raceipts evidencing the payments.

el
v

= Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
I+ agrees in writing to the payment of the cbligation secured by the fien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lander subordinating tha lien to this Security instrument. If Lender determinas that any part of the Proparty is subject
10 a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the flen.

Borrowsr shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard r/ Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insuiad against loss by fire, hazards included within the term “"extended coverage" and any other
hazards, including fleuds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for i pariods that Lender requires. The insurance carrler providing the insurance shall he chosen
by Borrower subject 10 Leader's approval which shall not by unreasonably withheld, If Borrower fails to maintain
caverage described above, Lundar may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph v.

All insurance policies and renevials shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tha policies and renewals. If Lender raquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renuwal notices. In the event of loss, Borrower shali give prompt natice to
the insurance carrier and Lender. Lender may make proof of loss if not made promplly by Sorrower,

Unless Lender and Borrower otherwise agies i writing, insurance proceeds shall be applied to rastoration or
repalr of the Property damaged, if the restoration or reoair is economically teasible and Lender's security is not
lessened. If the restoration or repair Is nhot econoniicaly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied ta the sums secured oy this Security instrument, whether or not then due, with
any excess paid to Borrower. |f Barrower abandons the Prcperty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clawr, then Lender may collect the Insurance proceeds,
Lendsr may use the proceeds to repair or restore the Property orto pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begin when the noiice is oiven.

Unless Lender and Borrower atherwise agree in writing, any applicatisn ot proceeds to principal shall not extend
or postpone the due date of the monthly payments raferred to in paragrapts @ and 2 or change the amount of the
payments. (f under paragraph 21 the Property is acquired by Lender, Borrower's vinht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shail pass ta Lender to the extent of the
sums secured by this Security Instrument immediatuly prior to the acquisition.

8. Occupancy, Pragervation, Maintenance and Protection of the Property; Borrowe: s Loan Application,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa! rosilence within sixty
days after the execution of this Security Instrument and shall continue ta accupy the Property as Burrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing; which consent

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. T

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the -
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in ™
Lender's goed faith ludgemant could result in fartsiture of the Property or otherwise materially impair the lien created

by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as pravided v

in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by ihis Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the ioan application process, gave materially fals¢ or inaccurate information or statemants to Lender {or failed o
provide Lender with any material information) in connectlon with the foan evidenced by the Note, including, but not
{imited {c,

1041 1/95 page 3of 7
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« interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Jolnt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but dogs not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Praperty under the terms of this Security
Instrument; (b} is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. {f the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and thu law is finafly interpreted so that the interest or other loan charges collected ar to be collected in
connection with the loan exce=d the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce tha charge 1o the permitted limit; and (b) any stims already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Naiw a1 by making a direct payment to Borrower, |f a refund reduces principal, the reduction
will be treated as a partial preneyinent without any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing i by first class mail unless aprirable law requires use of another msthod. The notice shall be directed to the
Property Address or any other address Boriovwer designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stalad harein or any other address Lender designates by natice to Borrower.
Any notice provided for in this Security instrumzrt shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security [nswument shall be governed by faderal law and the law of the
jurisdiction in which the Property is located, Inthe avert that any provision or clause of this Security Instrument ot the
Note conflicts with applicable law, such canflict shall not aife.t other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. Ta.(0is end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed-copy rf the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial interest in Borrowvr. ! all or any part of the Property or any
interest in it sold or transferred (or if a beneficial intarest in Borrower is sud or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The-notice shait provids a
period of not less than 30 days from the date the notice is delivered or mailed within whizn dorrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expirztion of this period,
Lender may invoke any retnedies permitted by this Security Instrument without further notice or asri.and cn Borrower,

&

Y
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18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have "
enforcement of this Security instrument discontinued at any time prior ta the earlier of: (a) 5 days (or such other - . -
period as applicable law may specily for reinstatement) befare sale of the Property pursuant to any power of sale
contained in this Security Instrunient; or (b} entry of a judgement enfercing this Security Instrument. Those conditions
are that Borrower: (a) pays Lunder all sums which then would be due under this Security Instrument and the Note as
it no acceleration had accurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and

’ ,,_‘,~= -
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i- [Check applicable box{es)]

:; Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider

o, Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Payment Rider
{fl‘: Balioon Rider Rate improvement Rider Second Home Rider

' VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any rider(s) executed by Borrower and recorded with it.

{/ /// ) “) (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)
—Borrower -Borrower
(Sea) (Seal) B
-Borrowe. -Borrower .

STATE QF ILLINCIS County ss:
| 852" Ze 7““‘!'&%0 , & Notary Public in anz Tor said county and state do hereby certify
that PAULINE A SMITH, AN 1ED PERSON

, personally known to me to be the same person(s} whose name(s)

subscribed to the foregoing instrument, appearlifhefore me this day in person, and acknowledged that 5 he
signed and delivered the said instrumentas A £~ frea and voluntary act, ‘or the uses and purposes
therein set forth, -7 & az
Given under my hand and official seal, this <2 & < day of Q a2l ST
o /Z .
My Coffifissi BXpRes: s e A L" {:? £ il eLLs
¢ CAROLE A VALELA Notary Public
L mOTARY PUBLIC, STATE Of lLLlN/Glg ..
THIS 'Néﬁ%@wﬂg BY: - WHEN RECORDED RETURN TU: | g .
KENNE PH'KORANDA MIDAMERICA FEDERAL SAVINGS BANK v
1001 8. WASHINGTON ST, 1112 S. WASHINGTON ST, SUITE 212 4
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540-7958 g

1041 1/35 Page 7 of 7
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UNIT NUMBER 106-4, TN BAYPORT CONDOMINIUM, AS DSLINEATED ON A SURVEY OF THE
TOLLONING DESCRIBEZD REAL ZSTATE: THE EAST 1/2 OF THE LOT 3 AND THE EAST 1/2 OF
THAT PART CF 10T 2 LYING SOUTH OF THE NORTH 835.48 FIET THEREOP IN BARTCLMED AND
MILORD SUBDIVISION OF TR SOUTH 36-1/2 ACRES OF THE BAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13 BAST OF THE THIRD PRINCIFAL WERIDIAN,
LICERT THE SOUTH 8-1/4 ACRES OF THE NORTHWEST 1/4 OF THE SOUTH EAST 1/4 OF THE
FORTHEAST 1/4 OF BECTION 10, TOWNSHI¥ 37 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A* TO TV DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25,295,899,
TOGETHEA 7/TH TT8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON HLEMEN?S, IN COOK

COWNTY, INLIXOIS,

g
E
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{Spacs Abovs This i.ine For Recording Data]

Borrewer and Lender further covenant and agree as fallows: |

I e s69 CONDOMINIUM RIDER

THIS CONDOMIR;( "4 RIDER is mada this 26TH dayot SONE 1998
and is incorporated intc 7zad shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security

Deed (the “Security Instruinzn?’] of the same date given by the undersigned (the "Borrower') to secure Borrower's

Note to . ny »
MIDAMERICA BDERAL SAVINGS BANK {the "Lender")

of the same date and covering the Rror.arty described in the Security instrument and located at:
9840 5 PULASKI, OAK LAWN, IL 60452
[Property Address)
The Property includes & unit in, together wit!y.an undivided interest in the common elements of, a condominium

projnet known as: BAYPORT CONDOMINILM

{Name o1 Crngominium Project)
{the “Condominium Projact”). | the owners associahon pr other entity which acts for the Condominium Project {the
“Owners Assgociation'} holds title to property for the benet® o7 use of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and tha uses, proceeds and benefits of Borrower's irterest.

CONDOMINIUM COVENANTS. in addition to the covenantt a1d agreements made in the Securlty instrument,

A. Condominium Obligationa, Borrower shall perform all .of Borrov.er's obligations under the Condominium J
Project's Constituent Documents. The “Constituent Documents” are the: (i Danlaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of reguiations; ‘ari (iv} other equivalent documents.
Borrower shall prompty pay, when due, all dues and assessments impased purcuars to the Copstituant Cocuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a genera’iy uccepted insurance carrier,
a "master" or "blanket' palicy on the Condominium Project which is satisfactory 1o s.ander and which pravides
insurance coverage in the amounts, for the periods, and against the hazards Lender ieruires, including fire and
hazards included within the term “extended caverage,” then:

() Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lende’ of one-tweifth of
the yearfy premium instaliments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Cwners Association policy.

Bomrower shall give Lender prompt notice of any iapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of rastoration or repair following a loss to the o~
Property, whether to the unit or to common elements, any proceads payable to Borrower are hereby assigned and =
shali be paid to Lender for application to the sums secured by the Security instrument, with any excess peid to -
Borrower, 3

C. Public Liabllity ingurance. Borrower shall teke such actions as may be reasanable to insurs that tha Owners .
Associationr maintains a public liablity insurance policy acceptabie in form, amount, and extent of coverage tn
Lender,

¥

089?:‘!996

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas / Freddie Mac UNIFORM INSTRUMENT
1040 1/55 Page 1 of 2
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