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MORTGAGE

THIS MORTGAGE ("Security Instiumen") is givenon  JUNE 26, 1996 . The mortgagor is
KENNETH R. INGRAM
AND JEANNE M. INGRAM, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

AMERICAN CHARTERED BANK

which is orgunized and existing under the laws of THE STAYE OF ILLINOIS , and whose %.

address is 1199 EAST HIGGINS ROAD .

SCHAUMBURG, ILLINOIS 60173 ("Lerder"). Borrower owes Lender the principal sum of =~ ¢

TWO HUNDRED THIRTY ONE THOUSAND AND 00/100 >
Dollars (U.S. 8§  232,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this SecurinInstrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JULY ~1, 2026

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the'ivoiz, with interest, and all rcncwals,

exiensions and modifications of the Noie; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan's and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey ¢ Lender the following

described property located in  COCK County, Iilinois:

LOT 15 IN BLOCK 5 IN PLUM GROVE CREEK PHASE 3, BEING A SUBDIViL'ION OF

PART OF THE SOUTHWEST 1/4 OF SECTION 27 AND PART OF THE NORTHWLIT 1/4

OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pl 092410 -ots

which has the address of 2706 PEBBLEBROOK , ROLLING MEADOWS [Strezt, City),
[ilinois 50008 [Zip Code] ("Property Address");

ILLIN ,a pgle Family-FNMA/FHLMC UNJFORM

Initlats: INSTRUMENT Form 3014 9/90

@-BRIIL) 9502 Amérided 6/51 DPS 1089
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l'hz‘s Security Instrument, Lender may give Borrower a notice identifying the lien. Borruwcr shall satisfy the lien or take one or
wore of the actions set forth above within 10 days of the giving of notice.

1. S. Hazard or Property Insurance, Borrower shall keep the improvements now f‘xtstmg or hereafter erected on the
Pfoperty insured against loss by fire, hazards included within the term "exiended coverage” and any other hazacds, including
MYods or ﬂoodmg. for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
ngt Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

ich shall not be unreasonably withheld. if Borrower {ails to maintain coverage described above, Lender may, at Lender's
ofition, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clavse, Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shal! prompily give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proaf of loss if now made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if *he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econaian2lly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Yastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answerawithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insvrinse proceeds. Lender tay use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrun:etit, wheiher or not then due. The 30-day period witi begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monﬁ..y paymenis referred 1o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquited by Lender, Borrower’s right to any insurance policies and preceeds resuiting from
damage 1o the Property prior to the acquisition shzl! pass to Lender to the extent of the sums secured by this Security Iustrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Frotection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property az Burrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impair the
Property, allaw the Property to deteriorate, or commit waste on i< Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenue: s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inuniment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihi action.or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow:r’s .pterest in the Property or other matesial
impairment of the lien created by this Security Instrument or Lender’s security ntercst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforzn?iior or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by e -Note, including, but not limited
1o, representations concemning Borrower's occupancy of the Property as a principal residence, li this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to performi the covenants and pz1eements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in e Pioperty (such as a
proceeding in bankmptcy probate, for condemnation or forfeiture or to enforce laws or regulations), then Léncer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumers, appearing in court, paying
reasonable attorneys’ fees and entering on the Propcrty 10 make repairs, Althcugh Lender may take action under this paragraph
7, Lender does not have to do so. o2 R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thts&l -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the Nr_ '
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting Fug)
payment,

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security %
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 he in effect, Borrower shall pay the premiums required (o

OPS§ 1991
1t *
@-sauu (3408 Pags 3ot @ Farm 3014 9/30 lnttlals:’ﬁim




. T

Lo

[Liad !. E
¥ SV

UNOFFICIAL COPY

""‘f‘%’"“%'isiﬂslll-‘| 06/5 ¥OE wog siruee . wore) (e QP

01 |rew $se(o 151y £Q uaald og Jjpys Jopud] 0) adijou AUy 'I1apua] O onou Aq sagruissp Jamouog SSAIppe spo Aue 10
ssa1ppy Auadold ay) 01 paisaIp aq [{rYs 010U YL "POYIS ISI0UR jo asn saxinbas meq ajgqeorjdde ssajun jrew sserd isay £q it
Fumew 4q Jo 3 Junzanap £g uaaid oq [RYS JIAWNRNST] AILINJAS S UL 10] papiacld 1amoniog 01 N0U AUV *SIIION “pi
*A10N 3 Apian adreyo wsmAdedand
Aue moynm juswdedasd prued e se poyesns aq i woponpar ayy ‘rediouud saonper pumjal e ] Clomouog 0 wawsed
10on1p v Juixews Aq 0 9oN o Japun pamo [Ediound oy Sulsnpar AQ puryer sty SXEW OF 3500YD AW JSpUYT JomoLlog
0) PAPUNIDI 39 [}IM SII[ paiuLIad papasdNs YoM JaMoLIOg Wol p1asjjod Apvaife swns Ate (q) pue ‘1nurf panunad s o)

" af1eo 2 2onpaz o) ATESSa09U JUNOLN 2 AQ PadNpaI 2q [fRYs S8EYD WRO) Yons Auv (&) rualp 'siw) pavusad Sy paasxs TRO)

34 Yism UONDIUUOD U PRIdaj(0d aq ¢ 10 Paya3jjos $a81end Heo] 1310 JO 1521250 Ayl 1ey) os pasesdiann AJeuy s me| kgl pue
*§oFIRgD URO| WINYEEI S19S YOIYM ME] B O) 103[qNS §I JuaLImsu] AIUN0ag SI AQ pamaas meo] sy JI 'se8iey) ueoy g}
“JUISUOY $,10MD240g 1BY) INOYIM 10N U] IO JUSWNEISU] A11IND3S SIY) JO SULIA) 3T 01 predal Yim SUChTNROWLoNoE Aue syew
J0 2e9qloj ‘AJipow ‘puziva o) 90i8e Avtl Jamoliog Jeyio Aue pue Japuy rey sessde () pue Huswnusul A1moas St Ag pasmoss
swns 3y Aed 0y pawmdijqo dienosiad 1ou st () ‘USWNIISU] ANINDSS ST JO suLal o Jspun Auadoxrd W Ut IS 5, Jamonog
ey A9At0o pue yueid ‘advdim o) Ajuo wawnnsu] A1n3g s Twudis-00 st (8) (SI0N Y ANDINI 100 $30D INQ WIWNNSU]
Anoag s sofis-00 oym savGing AUy C[RJoA3s pue uiof 3q [feys SHusWodISe pUR SIUBNAA0Y §Jamouog 4] ydeidered
30 suoisiacid o) 01 1930qns ‘12407409 PUE JSPUYT JO SUTISSE PUE SI0SS200MS QY NJSUSG DU pUIq {[BYS JUAWMISU[ AILUMISS
SIyY J0 sUaaalge pme GuRuACy Ay, <usudis-e)) (ANI[qRYY [BAAAS PUB JUJOp !pUROQ SUBISSY PUE SINSKDNG 7}
“&powar 10 1yFu Aue jo astasna
a1 apn{sard 0 JO JsAlM B 26 30U [[BYS Apariead0 S Auw Juisidioxd up 1apu] AG eouemzaquo] AUY IS U S1055200NS
s Jamoaiog 10 Jamouog [eurSuio 2yl Aq spew puewsp Aue jo woseas Aq juswnnsuj Ayun2ag s AG poInoas swns Ay jo
UOHEZIOWE AJIPOW ISIAIIYIO 10 1aAARd Jof SLI PIajXs 01 50JAL 10 1SaIUT 11 Jossaoons Ao 1smede s§urpasaord aduawwwod
01 pannbas 9q 10U |[eys IOpReT *1SISIUI UI SI0S83301S 7, JumolI0g 10 Jomourog (euifuo a jo wpqel} s asesjal of 91esado jou
T[EUS JI9MOLI0F JO 1$2J00T U] 108530 AUz 0) Japua] Aq paweld wawnysuf A0S 51t Aq paIndas swns an) Jo LONRLILOUR jo
UonEIIpon! 30 MusiwAed J0j JUN ) JO UOISUAIXT "IAAJBAA B JCN JAPUST Ag 20URIBIQIO] (PISUsioy 0N JIMOLIOY ‘[T
‘sjuauiAed gons 0 unour ay 28uey2 do 7 pup | sydesaeied u o1 passazas siustufed Appnuotu 21 jo aep anp a auodised
10 puMxa 104 jieys jediound 61 spasooad Jo uoneajdde e ‘avins ur aade ASTMISIO JOMOLICH PUE IIpUY] SsAjU[)

AT UauT JOU IO SYIOUM “JumInsu] AILmoag stf Aq paInaas
swns o 01 1o Asadosg s Jo sredal 1o nopelojsal o1 1ayna ‘uvondo sy 1w sueacod syl Ajdde puR 09102 o) pezUCYINE §] 19PU]
‘uaa1d s adnou ) Mep 9 JayR SARp O YIYNM Jopowt 0) puodsal Ois(IE) Jamoueq ‘sodewred .0 wWreld e a[es 10 prEmMe
Ue J¥BUI 0} SI3JJ0 IOUWIPUOT ) LY JSMOLIOF 02 Japua] £q aat0u 3aye 'Ji 3¢ ‘Jamedlog Aq psuopieqe st Auadolg otp J1

*anp USY) A1e SWNS 1) 10U 10 JAISYM JUSWINIISU] ALriang Sy A paundes swns o) 0 parpdde oq
1eys spasaord auy ‘Sapiaoad asimsayio mel siqenjdde ssopum Jo Funum up $3:82 9514190 29U DUR JoMOLIOg SSIJUR ‘SUTHE
Y1 810§3q AIBIPAWLT PAINODS SWINS 3 JO UNOWNE Y3 Wey) s537 51 Jurxe) oy alojeq Afch iprunt Auxadosd oy Jo anqea toyrew
arey a1 yogm w Auadord aui jo Supel renred ¢ Jo 1u3a2 o) Ul ‘lamonog o) pred 3q ymys aourfeq Auy Jurym sy 910J3q
Kawipawuny £uadosd oyl JO anea wrew Jiel Ayl (Q) AQ PapIAlp ‘Bunie) ay) 210§3q A[PIBIPIUND’ PTNIds SWIMS 2 1O IJuUNOWE
01 9y (&) :uonsey Tuimoqop sy &g pangdinm spassord s Jo unowr ap Ag paonpas og Ter Tolnnsu] AInoeg Sy
Aq pamzas suras 2 ‘Sudiim ul 99130 S0 TpUST PUR JMOLIOY SSAUN UK S 210§3q A[RNIESPDIAIT JUALNISH] AIIN0g
SIgY A pAUnoos SWINS A1l JO JHNOUIE A Uey 101eid 10 0) fenba 1 Surye) o 2103aq Ajmepauiinl Audoid (q1 JO AN[EA JXFEW
Jre] i ystym o Ausdarg aw jo Bubyen ferued e Jo 1waAw o uf lomouiog 03 pied ssaoxa AUe yia ‘anp (e 10U JO I3YIAYM
uALRIISUF ANIN0IE St Aq painoas swns oupy o1 patjdde aq jfeys spaaoesd atp *Ausdoid ai fo Juryer [ei0) € JO 1dAS 31 U

“35puay o1 pred ag jfeys

. pue paudisse Q2104 9T ‘UONBUWIAPUOD JO NAI] UI 2URKIAU0D o) 10 ‘Auadold ap jo wed Aue jo Surxe: JS1Ro 10 UONRUWIPUOD

" Awe ynm wondsunos ul ‘fenusnbaswod Jo 1oanp ‘safewrep Joj Wikl Jo preme AuR jo spasdvid oyj "UGHBUMIIPUD)) ‘(]

"uonoadsuy g 10 asued s|qeuoseal Fuikyoads conoadsuy ur o1 Jourd Je Jo W AU 1€ 30U JamoLiog
213 Jieys aopury *Auadorg o o suondadsus pue uodn soInua s[qeuosear ayEW A wale si S0 Japuo] ~uopdadsuy 6
‘mey 2jqeonydde 1o Jopu] puUR J9MOMOH UMY JUALioaITe UANIIM AUR (NIM OUBPIOIIN LY SPUS JUEINEU

a‘é‘e%umu 0] yuamsainbar o [nun ‘aasasal ssof € apiaoid 0 10 1390 Ul 2ouesnsu ofeduow ureittem o) pannbal sunnuaid ap
we Ad PGS S9ai0HCd PAULBIGO S§ PR OqelIeAR Satiodaq uledy Japudy Aq pasoidde samsul we Aq pepracyd (saiinbar 1apuay ey

powad st so) pue Junoure suy 1) 2§e19a00 ourinsut 28¢8ow ;1 1opury Jo uondo 21 Je ‘paxmbal aq 1a3uot ou Avw slunwied
JAI8531 sser] adumansu] ofeSuout Jo noyp Uy SAIRS SSO] B S Siuawded Sa utelad pue aem 102008 J1IM J9pua] (10912 I g
0] paseas Jo pasde] 28239400 douBINSU] A UaYA Tomoriog Aq pred Suteq wrnuned somemsii afefuow Ajreak o Jo yijamI-alo
o renbs wns ¥ yiuow yoes 1opu] 01 Aed {reYys JomMOLOY *I]qefivAr 10U ST 38815400 Souemsut Feduow juameamnbe A[Tenuersqns
JI "Japua 4q paaoldde sinsur oZefuow oewsipe e woy ‘1aye wt Lsneiadid souransul STEFLIOW AU JO JAMOLOE O} 150D
ay1 a1 Juaeanba AjR1IURISQNS 1500 B I8 “100)39 U1 Ajsnojaand adirernsuy a3efirow aip 01 wspeainba Ajenueisqns s8w10A00 MEQO

T9L907TS




. UNOFFICIAL CQRY

Leﬁdcr s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sc&unty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jlmsdlcuon in which the Property is located. In the event that any provasmn or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glyen effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared
t0¢be severable. '

{; 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument,

17. Transfer of the Propert; or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in ii
is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, ai iis option, require immediate payment in ful] of all sums secured by this
Security Instrument, However, this option shai) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigk. #1 Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirstziement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of 2 Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aomeys’ tses; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender's t'gh's in the Property and Borrower's obligation to pay the surms secured by
this Security Instrument shall continue unchanged. Uron reinstaiement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective as< no acceleration had occurred. However, this right to reinstate shall
not apply ir: the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noic-o7-a partial interest in the Noe (together with this Security
Instrument) may be soid one or more times without prior notice to Sorcower. A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2oic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4 above ant-appiicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be maile. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, nse. disposal, storage, or refcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor atlow anyopc 2lsz lo do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding twe sentences shail norapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized s.be appropriate to normal
residential uses and {o maintenance of the Property.

Bomower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuir or ather action by any ™

governmental or regulatory agency or private party involving the Property and any Hazardous Substance o7 Environmental Law
of which Borrower has aciual knowiedge. If Borrower learns, or is notified by any governmental or regulatiry authority, that
any rémoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental! Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instruntent (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 5106761
THIS FIXED/ATJUSTABLE RATE RIDER is made this 26TH day of JUNE
1596 , and is'invorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T rus!

or Security Deed (the "Secrary Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Fixed/Adjustabiie Rate Note (the *Note™) to
AMERICAN CHARTERED QtNK

{the "Lender™) of the same date and coveriny the property described in the Security Instrument and located at:

2706 PEBBLEBRQCK, ROLLING My DOWS, ILLINOIS 60008

\Proring Address)

THE NOTE PROVIDES FOR A CHANGE IN THF BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TdF NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAY CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreerients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.0000 7. The Note also provides for
a change in the initlal fixed rate 1o an adjustabie intercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rale on the-first day of
JULY 2003 , and the adjustable interest rate 1 will pay may change on that day every 12th

month thereafter. 'I'he date on which my initial fixed interest rate changes to an adjusiable inierest rate, and each
date an which my adjustable imerest rate could change, is catled a "Change Date.”

(8) The Index
Beginning with the first Change Date, my adjustable interest rate wil) be based on an Index. The "Index” is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose & new index that is based upon comparable

information, The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ACJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Singfe Family - Fannle Mae Uniform Instrument
Page § of 3 Form 3182 B/94 Rev. InVNM DP§ 43]2
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Transfer of the Property ur a Beneficial Intercst in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person} without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of
this Security Instrument, Lender also shall not exercise this cption if: (a} Borrower causes 1o be
submitted to Lender information required by Lender to evatuate the intended transferee as if a new loan
were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lende:"s consent to the loan assumption. Lender also may require the transferee 1o sign an assumption
agreemen-that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note :nd this Security Instrument unless Lender releases Borrower in writing.

If Lender .z cises the option 1o require immediate payment in full, Lender shall give Borrower
notice of acceleration “The notice shall provide a period of not less than 30 days from the date the
notice is delivered ur/ mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fziis to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permiated by this Securily Instrument without further notice or demand on
Borrowet.

BY SIGNING BELOW, Borrower acciniz and agrees 1o the terms and covenants contained in this Fixed/
Adjustable Rate Rider. :

W VR
9( /\é,@wfﬁ‘/ 2 "‘&Q‘” Nt (Seal)

KENNETH . INGRAM® Borrower
: -ﬁ,}%ﬁtﬁ/bw (Seal)

INGRIM -Borrower

AL {Seal)

-Borrower

A (Seal)

-Borrower

0921596
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