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N A
THIS MORTGAGE ("Security Instrument”) is givea op June 28, 1996

The Mortgagor is GERMAN E. LEVOYER and BRCMDA. LEVOYER, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to

CCS MORTGAGE

, which is
organized and existing under the laws of THE STATE OF ILiINOIS » and
whose address is 185 SOUTH YORK ROAD, ELMHURST. IL 60126

(Lo
&
W

) ("Lender™), Borrower owes Lender the principal sum of :-‘
Ninety Nine Thousand Dollars and Zero Cents fog!
Dollars (U.S. $ 99.000.00 IR
X

This debt is evidcnced by Borrower's note dated the samne date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this @)
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LOAN No. (00103049-53

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity
Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and convey to the

Lender the following described propert; located in

CO0K County, lilinois:
SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HEREQF.

P.1.N. #13-12-218-048-0000 VOL. 332

which has the addressof 5411 NORTH ARTESTAN #8,
CHICAGD {Street, City],
Iilinois 60625 Zip Cods; ("Property Address");

TOGETHER WITH all the improvements now or ricréaiier erected on the property, and all casements,
appurtenances and fixtures now or hereafier a part of the preperty, All replacements and additions shail
als0 be covered by this Security Instrument, All of the foregoing s referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Botrower is lawfully seized of (b2 estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Fropertyiz unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tie titieto the Property against all
tlaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiéns! vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily Jisimment covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prizcipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in ezch
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b} feasehold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Devclopment ("Secretary"), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium 0 be paid by Lender to the Secterary, or (ii) a monthly charge instead
of a mortgage insurance prernium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these iiems
are calied "Escrow {teins” and the surus paid to Lender are called "Escrow Funds."

FHA Case No.  131:8349663-729 A
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Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to
o exceed the maximum amount that may be required for Borrawer’s escrow account under the Reul Estate
‘ Settlement Procedures Act of 1974, 12 U.5.C. Section 260! el seq. and implementing regulations, 24 CFR
! Part 3500, as they may be amended from time to time ("RESPA™), except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow llems exceed the amounts permitted 10 be held by RESPA,
Lender shat: aceount to Borrower for the excess funds as required by RESPA, If the amounts of funds held
by Lender at ary iime is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrowsr to make up the shortage as permitied by RESPA,

The Escrow Frady are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders o weader the fuil payment of all such sums, Borrower’s account shali be credited with
the balance remaining tor a!' instaliment items (a), (b}, and {(c) and any morigage insurance premium
instaliment that Lender ha: ot become cbligated to pay to the Secretary, and Lender shall promply
refund any excess funds o Borrower. Immediately prior to a foreclosure sale of the Property or ity
acquisition by Lender, Borrower's ascount shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

| 3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as
follows:
Firs!, to the mortpage insurance premiun zo-oe paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthiy morigage insurance premium;
Second, 10 any taxes, special assessments, leaserold nayments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; anc
Fifth, to late charges due under the Note.

4, Fire, Fiood and Other Hazard Insurance. Borrower shall-Lsure a1 improvements on the Property,
whether now in existence or subsequently erecled, against any hazards| casialties, and coatingencies,
including fire, for which Lender requires insurance. This insurance shalt ve raintained in the amounts and
for the periods that Lender requires. Borrower shail also insure all improvemenie on the Property, whether
now in existence or subsequently erected, against toss by floods to the extent required py the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shalil be held by Lender and shall include loss payable clauses in favor of, and in afunn acceptable to,
Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may maka proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authnrizea-and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jeirtiy. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduciior f
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied. i
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of Ihe proceeds to the principal shall not extend or postpoue the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay ail outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

- {n rhe event of fareclosure of this Security Instrument or other transfer of title to the Property that
R extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
: shall pass 1o the purchaser.

- |EIZTCI6
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepicd. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lende: may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall aisz bz in default if Borrower, during the loan application process, gave maierialiy false or
inaccurate informaiionor statements 1o Lender (or failed to provide Lender with any material infermation) in
connection with the loun cvidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of ihe croperty as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be wwrged unless Lender agrees to the merger in writing.

Faiva

6. Condemnation. The procceds s any award or claim for damages, direct or consequential, in
connection with any condemnation or ouher taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and «nall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note'ard this Security Instrument, Lender thall apply such
proceeds to the reduction of the indebtedness undnr-the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided ir parsgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall nol extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change :he amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indotedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection: of Lender’s Rights ir tiie Property. Borrower shali pay all
governmental or municipal charges, fines and impositions that arc not inciuded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the.pay-aent, I failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Boricwer shall promptly furnish to
Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by paragrapr 2,-or fails to perform
any other covenants and agreements conlained in this Security Instrument, or there (s 4'¢gal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in baikrupiey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever i neczseary (o
protect the value of the Property and Lender’s rights in the Property, including payment of ta«es, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boirower
and be secured by this Security Instrument. These amounts shall bear interest from the date ¢!
disbursement, at the Note rate, and at the option of Lender, shall be immediatcly due and payable.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions set forth above within {0 days of the giving of notice.

FHA Case No. 131:8349663-729 & 3
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8. Fees. Lender may cellect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secrctary, in the case of
payment defauits, require immediate payment in full of all sums secured by this Sccurity Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
instrument prior to or on the due date of the rnext monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligalions
contained in this Security Instrument.
(k) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Germzin Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with
the prior approval of the Secrclary, require immedialc payment in full of all sums secured by this
Security Instrument if:
iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold ~r otherwise transferred (oiher than by devise or descent), and
(i1} Che Property is not occupied by the purchaser or grantee as his or her principal residence. or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approvea in accordance with the requirements of the Secretary.
(¢) No Wa've. If circumstances occur that would permit Lender to require immediate payment in
full, but Lumiri-does not reguire such payments, Lender does not waive its rights with respect to
subsequent exeny..
{dy Regulations ¢ yTUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s nghis,~in the case of payment defaults, to reguire immediate payment in full and
foreclose if not paiGg. Tuis Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulatidns of the Secretary.
(€} Mortgage Not Ins:;ed. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for tsurance under the Naticnat Housing Act within 60 days from the date
hereof, Lender may, at its oution, require immediate payment in full of all sums sccured by this
Security Instrument. A writter siatement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, ¢eciining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such (neligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailiuility of insurance is solely due to Lender’s failure to remit a
mortgage insurance premium to the Sceritary.

10. Reinstatement. Borrower has a right te-Ye reinstated if Lender has required immediate payment in
full because of Borrower’s tailure 1o pay an amourt due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are initituted. To reinstate the Security Instrument,
Borrawer shall tender in a lump sum all amounts requiied tc bring Borrower’s account current including, to
the extent they are obligations of Borrewer under chis~Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expens(s oroperly associated with the foreclosure
proceeding. Upon reinstatcment by Borrower, this Security fusirument and the obligations that it secures
shall remnain in effect as if Lender had not required immeaiz’e payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reing.@tzment after the commencement of
foreclosure proceedings within two years immediately preceding /the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by'¢iis Secrrity Instrument.

11. Borrower Not Released: Forbearance By Lender Noi a V’aiver. Extension of the time of
payment or modification of amertization of the sums secured by this Security Jastzument granted by Lender
to any successor in interest of Borrower shall not operaic to release the liability ©! the original Borrower or

FHA Case No. 131:8349663-729
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Borrower's successor in interest. Lender shail not be requircdhlo qomggggl:% %ﬁg::‘:idzg:iggnag?ﬂ‘sé ha:l]#‘s
in i i therwise 1
successor in interest or refuse to extend tine for payment or o di of the sums
i i anv demand made by ihe original Borrower or Borrd
secured by this Security Instrument by reason of any nd Y
su(:::cessorz in interest. iny forbearance by Lender in excrcising any right or remedy shatl not be a waiver of

or preclude the exercise of any right or remedy.

3 nd Several Liabllity; Co-Signers. The covenants and
s o Sy HATGR hall o and Seocy, e s el o Lol
fgdrrgg'ee:hs‘u\ﬁz;; goik:gxsgsv\?t‘\?:n::si%ns gthiIsJ Securily [nslrumc(;n _but ;io-;.; ar:o;; g:::::; tsh?n:i?:s't i(s)t 1‘1se
%3:;522@{::;23 Stggu{i%;n;}r‘iﬁﬁngc%?xgt;olSslﬁﬁ%?egnet};: %tr)ﬁaz{sc‘zog:%ﬁgﬁéaéli ec:béigf:g:iv clx? ng::; ::gt;e;u‘r:s
:i‘::::id ;%dlrf;'s N ?gfl\;;;? oin:;;gz:; ﬁ%rﬁf&fﬁfﬁs‘ \3Euh r:gard to the terms of this Security Instrument
or the Naote without that Borrower's consent.
t 13. Notices. Any notice 10 Borrower provided for in lltéiia\fre::;g%;c?ﬁls?glfe::\ ostl.‘:z]rl n\:glh%i‘\;f:r}r&y

ivering it or by mailing it by first class mail unless applicab 1 !
?\iltll‘é:ns?'x%!{ be dii"ected to the J'1":‘1'opertg.r Address or any other address Borrower designates by notice T

. i i i s address siated hersin or any
2T notice to Lender shall be given by first class mail 10 Lender's a ; :
]';ﬁcrll:le"sg !f;:):lcrodesignates by notice to Borrower. Any notice provided for in this .Secunty.m;lrument shall
N en ziven to Borrower or Lender when given as provided in this paragraph.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenucs of the Property. Borrower authotizes Lender or Lender’s agents to collect the rents and revenues
and hersby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agrecment in the Security
Instrument, Beirower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Leader and Borrower, This assignment of rents constitutes an absolute assignmen! and not an
assignment for adairional security only.

If Lender gi‘es notice of breach to Borrower; (a) all rents received by Borrower shall be held by
Borrower as trusiee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender «nal] be entitied ta collect and receive all of the rents of the Property; and (c) each
tenant of the Property shal)'pay all reats due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executcu any nrior assignment of the rents and has not and wil) not perform any act
that would prevent Lender from ex:reising its rights under this paragraph 17.

Lender shall not be required 10-¢nter upon, iake control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rexz shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assignment of rznts of the Property shall terminate when the debt secured
by the Security Instrument is paid in full,

18. Foreclgsure Procedure. If Lender reguires imimediate payment in full under paragraph 9,
Lender may foreclose this Securi'y Instrument by judizial proceeding. Lender shall be entitled to
collect all expenses incurred in pu 'suing the remedies peovided in this paragraph 18, including, but
not limited to, reasonable attorne: s’ fees and costs of title evidence,

If the Lender’s interest in tl s Security Instrument is neld %y the Secretary and the Secretary
requires immediate payment in cull under paragraph 9, the fec.etary may invoke the nonjudicial
power of sale provided in the Sh gle Family Mortgage Foreclosusc Act p£.1994 ("Act") (12 U.S.C, 3751
et seq.) by requesting a forec\ysure commissioner designated uider the Act to commence
foreclosure and to sell the Property as provided in the Act, Nothing in tb¢ rreceding sentence shall
deprive the Secretary of any rights otherwise avaifable to a Lender undes this paragraph 18 or
applicable law,

19. Release. Upon payment of al! st ms secured by this Security Instrument, Lende shall release this
Security Instrument without charge to Boirower, Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property’

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorced
together with this Security Instrument, the cavenants of each such rider shall be incorporated into and shiif
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument,
{Check applicable box{es)].

D Condominium Rider Adjustable Rate Rider D Other [specify]

D Planned Unit Development Rider D Graduated Payment Rider

FHA Case No. 131 :8348603-729
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BY SIGNING BELOW, Borrower accepts and agrecs to thedtrms conlained in this Security Ins mcnl
and in any rider(s) exacuted by Borrower and recorded with it, C r’*»—-- < > /.... n > .w '\/_\

Witnesses: [
/ ,w/ﬁ/ff’

A V4 (Seal)
GERMAN £. LEVOYER -Borrower
- Pownsa Sg LULLM&&U
BRENDA LEVOYER -Borrower
V4 {Seal) (Seal)
-Borrower -Borrower
fedl) o (Seal)
-Bore wer -Borrower
(Seal) e (Seal)
-Buttower -Borrower
(-
STATE OF ILLINOIS, ﬂ o/ County ss:
L, mg L ,a Nom Public in and for said county and s:at2 do hereby centify that
GERMAN E LEVOYER an BRENDA LEV ‘fER HUSBAND AND WIFE
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumer:
appeared before me this day in person, and acknowledged that thdgned and delivered the suid
instrument as their freeand volumtary act, for the uses and purposes thergin set fort} -
Given under my hand and official seal, this 2K day cy itn . ¢
My Commission Expires:  April 15, 1189 AX L(/ // -
Nmmy ﬁhlu:
w
A
- "OFF M P VY FHA Case No,
, NAC’AL 554[‘.. 131:8349663-729
NDTA RY R3, L. CLAYJ‘ I, ELF4R(L) 060  Page bors
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ADJUSTABLE RATE RIDER

THIS ADJUS FASLE RATE RIDER is made this  28th day of Juna 1996
and is incorporaied irtourd shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Securit {nstrument”) of the same date given by the undersigned ("Borrower”") to
secure Borrower's Note ("Weir to CCS MORTGAGE

(the "Lender™) of the same date and covering the Property described in the Security Instrument and
located at:

5411 NORTH ARTESIAN #B.CHICAGO. IL 60625

[Propeny awtress)

THE NOTE CONTAINS PROVISIONS J LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY [AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATL CAM CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MV.5™ PAY.

ADDITIONAL COVENANTS. In addition to the covenants and (greements made in the Security
instrumen!, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of October 1997~ , and on
that day of each succeeding year. "Change Date" means each date on which the interest iate ronid
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” mears
the weekly average yield on United States Treasury Securities adjusted (o a constan! maturity of one
year, as made available by the Federal Reserve Board, "Cuirem Index” means the most reven! Index
figure available 30 days before the Change Date. If the Index (as defined above} is no longer
availadle, Lender will use as a new Index any index prescribed by the Sccretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index,

Page 1013 FHA Multistate ARM Rlder - 10/95
ELF-591 get) MW 019 ELECTRONIC LASER FORMS, WNC. + (800) 3270543 %i]“: 2SSl
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(C} Calculation of Interest Rate Changes

Before cach Change Date, Lendcr will calculate a new interest rate by adding a margin of Two
and Three / Quarters percentage point(s) ( 2.7500 %) to
the Currentindex and rounding the sum to the nearest one-eighith of one percentage point (0.125%).
Subject 10 the limits stated in paragraph (D) of this Rider, this rounded amount wili be the new interest
rate until the.aer: Change Date.

(D) Limits on Zistsrest Rate Changes

The existing interexisate will never increase or decrease by more than one percentage point
{1.0%) on any single Cheap: Date. The interest rate will never be more than five percentage points
{5.0%) higher or lower thar'thie initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Cnange

If the interest rate changes an 1 Change Date, Lender will calculate the amouni of monthly
payment of principal and interest whict wou!d be necessary 1o repay the unpaid principal balance in
full at the Maturity Date at the new interest-i7ic through substantially equal payments. In making such
calculation, Lender will use the unpaid principay balance which would be owed on the Change Date if
there had been no default in payment on the Nete, reduced by the amount of any prepayments (o
principal. The result of this calculation will be the amcunt of the new monthly payment af principal
and interest.

{F) Notice of Changes

Lender will give notice 1o Borrower of any change in e ypterest rate and monthly payment
amount. The notice must be given at least 25 days before the new manthly payment amount is due,
and must set forth (i) the date of the notice, (ii) the Change Date, {iii) the aid interest rate, (iv) the new
interest tate, (v) the new monthly payment amount, (vi) the Current.ipdex and the dale it was
published, (vii) the method of calculating the change in monthly payment amonat, and (viii) any other
information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this kider will
become effective on the Change Date. Borrower shall make a payment in the new montilyarount
beginning on the first payment date which occurs at [east 25 days after Lender has given Borrowe: ihe
notice of changes required by paragraph (F) of this Rider. Borrower shall have no obligation 1o yay
any increase in the monthly payment amount calculsted in accordance with paragraph (E) of tnis
Rider for any payment date occusring less than 25 days after Lender has given the required notice, 17
the manthly paymem amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed to give timely natice of the decrease and Borrower made any monthly payment
amournts exceeding the payment amount which should have heen stated in a 1imely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been siated in a
timely nofice), or (ii) request that any excess payment, with interest thereon at the Noie rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is

made,
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