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MORTGAGE

THIS MORTGAGE (*Sezury Instrument”) is given on JUNE 27TH, 1996 . The mortgagor Is
ANTHONY E PICCIOLA, @NVD KARYN A PICCIOLA, HUSBAND AND WIFE

("Borrawer"), This Security Instrument ic given toMIDAMERICA FEDERAL SAVINGS BANK

which is arganized and existing under the latvs of  UNITED STATES OF AMERICA . and whose
addressis 1001 §. WASHINGTON ST, WAPERVILLE IL 60540 -
(“Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FOUR THOUSAND SIX HUNTRED AND NO/100 .
Dollars (U.S. $ 154,600.00 ).

This debt is evidenced by Borrowear's note dated the same Jute as this Security tnstrument ("Note"), which provides

for monthly payments, with the full debt, it not paid earlier, dus eid payable on JULY 1, 2026 .
This Security instrument secures to Lender: (g) the repayment %1 %ite debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paumant of all other sums, with interest, advanced
under paragreph 7 to protect the security of this Security instrument; and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Noie: -or this purpose, Borrower does hereby
mortgage, grant and convey ta Lender the following described property locitedin  COOK County,

Hinois:
SEE ATTACHED

-

&

w
P.I.N.#: 02-11-200-012, 02-11-200-013 a
t

which has the address of 1488 NORTH WATERBURY CIRCLE '

PALATINE
[Street] [City]

{lincis £0067
{Zip Code] {"Property Address");
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f 4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to

-the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
+ Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
~=shall pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
 amounts to be paid under this paragraph. 1f Borrower makes these payments directiy, Borrower shall promptly furnish
,_"* to Lender receipts evidencing the poyments.

3 Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower; (a)
" agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lendsr; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the LLender's opinion
operate to prevent the enforcement of the flen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrumient. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the lien.
Botrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Froperty Insurance. Bormower shall keep the improvements now existing or hereafter erected on
the Property insured ngainst loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floer's or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tha nariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrowsr subject to Lender's approval which shall not by unreascnably withheld. f Borrower fails to maintain
coverage described above, Lenuer may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance palicles and renewsls unall be acceptabie to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the peiicies and renawals. [t Lender requires, Borrower shall prompily give to
Lender all receipts of pald premiums and raneal notices. In the event of loss, Borrower shall give prompt notice to
the insurance canier and Lencer. Lender may .2k« proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae. 7 writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not
lsssened. |f the restoration or repair is not economieafivfeasible or Lender's security would be lessened; the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not than due, with
any excess paid to Borrower. |f Borrower abandons the Propsity, or doss not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle & claim, ‘nzn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or rastore the Property or io nay sums secured by this Security Instrument,
whether of nat then due. The 30-day periad will begin when the notice is given.

Unless Lender and Borrower atherwise agree In writing, any applicatior ¢ proceeds to principal shali not extend
or postpone the due date of the monthly payments refarred to In paragraphs-1.aivl 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's tignt to any insurance policles and
proceeds resufting from damages to the Proparty prior to the acquisition shall pass ‘¢ Lender to the extent of the
sums secured by ihis Security Instrument immediately prior to the acquistion.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrowr.¢ = 1.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Boirowsr's principal rosidence within sy -
days after the execution of this Security Instrument and shali continue to occupy the Property as Sorrawer's principal ™
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writit.g, which consent ~ :
shall not be unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. ‘«fv
Borrower shall not destroy, damage or impair the Property, allow the Praperty ¢ deteriorate, or commit waste on the " .
Praperty. Borrower shall be in default it any forfeiture action or proceeding, whsther civil or criminal, is bagun that i nw
Lender's good faith judgament could resutt In forfeiture of the Propenty or otherwise materially impalr the lien created: ]
by this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided, =
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faitpsd
determination, preciudes farfsiture of the Borrower's interest in the Property or other materlal impairment of the lied\
created by this Security Instrument or Lender's security interest. Borrower shall also be in detault if Borrower, duringy ¢
the loan application process, gave materially false or inaccurate infarmation or statements to Lender (or falled t
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but n
fimited ta,

1041 1/95 page 3of 7
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c * interest. Lender shall not be required to commence proceedings against any successor in interest of refuse to extend
i * time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason cof any

dernand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
J any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

?' 12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and

3 agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

;x subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any

¥ Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrowsr's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Secuiity Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and ‘nat.aw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with tha loan exceed the permitted fimils, then: (&} any such loan charge shall be reduced by the amount
necessary 1o reduce-he charge to the permitted fimit; and (b) any sums already coflected from Berruwer which
exceeded permitted ke will be refunded to Borrower. Lander may choose to make this retund by reducing the
principal owed under the 1iotz-ar by making a direct payment to Sorrower. f a refund reduces principal, the reduction
will be treated as a partial prea) ment without any prepayment charge under the Note.

14. Notices. Any notice to BoriGwer pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Barroiver designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address slatar nerein or any other address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrurizit shall be desmed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabllity. This Security instiument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveni thai any provision or clause of this Security Instrument or the
Note conflicts with applicable law, stch conflict shall not aitest other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. Ta tiis end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy oi'the Note and of this Security instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. ' all or any part of the Property or any
interest In it sold or transferred (or if a beneficial interest in Borrower Is solu o transierred and Boirower is not a
natural parson) without Lender's prior written consent, Lender may, at its option 7squire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exaicised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ~Tn4 ratice shali provide a
period of not fess than 30 days from the date the notice is delivered or mailed within whict: Eorrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums privr to the expiratian of this period,
Lendar may invoke any remedies permitted by this Security Instrument without further notice or detrand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have s
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such othealf'1 -
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale &
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those condrt!onsh
are that Borrower: (a) pays Lender all sums which then would be due under this Secutity Instrument and the Note as @
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses {3
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) take (0
such action as Lender may reasonably requira to assure that the lien of this Security Instrument, Lender’s rights in the

Property and

1041 1/85 Page 5 of 7
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Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvernent Rider Second Home Rider
VA Rider Other(s) [specity]

Adjustabla Rate Rider Condominium Rider @ 1-4 Family Rider

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and incay rider(s) executed by Borrower and recorded with it.
Withesses:

I/ (Seal) Sea)
@@%&éﬂgg{ ! —-Borrower _ -éorrower

&Q&M (Seal) ‘ (Seal)

————.Borrowsr -Borrower

{Seul) \ {Seal)
-Borrower -Borrower

STATE ILLINOIv u, d County ss:
4( a Natary Public in a7« for said county and state do hereby certify
that E PIC IOLA AND YN A PICCIOLA, KUSBAND AND WIFE

, personally known to me to be the same person(s) whose nama|s)
subscribed to the foregoing instrument, appearad before me this day in person, and acinowtedged that T heY
signed and delivered the said instrument as  THEIR free and voluntary act, far “he uses and purposes

thersin set forth, '
erew:i under my hand and official seal this ay of ')M/Q/ , (qq b

1
My Commission E treso I;QHCYLJA:E) ! BSEENA L ﬁv i ‘ L/O | Mp A |
3 NOTARY PUBLIC STATE OF (LuNG! NARENIE Notary Public
MY COMMISSION EXPIRES 4/:5/2%050

THIS INSTRUMENT AS PREPAHED BY: WHEN REC(; DED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 S. WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, 1L ~60540-7959

1041 1/95 Page 7 of 7
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UNIT 4-5-5-1488 IN THE CONCORD MILLS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
PART OF CONCGRD MILLS UNIT 1, BEING A SUBDIVISION IN PART OF THE NORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIBN,
RECORDED SEPTEMBER 15, 1995 AS DOCUMENT NO. 95-520,663 AND CONCORD MILLS UNIT 2,
BEING A SUBDIVISION IN PART OF THE NORTHEAST 1/4 GOF SECTION 11, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED SEPTEMBER 1§,
1995 AS DOCUMENT NO, 95-620,664 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED FERRUARY 22,
1996 AS DOCUMENT NO. 96-13%,133, TOGETHER WITH A PERCENTAGE INTEREST OF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FCRTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH THE AMENTED DECLARATIONS AS SAME ARE FILED OF RECORD, IN COOK
COUNTY, ILLINOIS.

B AT ]

Mortgagor alse hereby grants to the mortgagee, its successory and assigns,
as rights and ¢ssoments appurtenant to the above desc¢ribed real estate, the

rights and easémzris for the benefit of said property set forth in the
Declaration, aforesaid

This mortgage is subject tn all rights, easements, cove
restrictions and reservatica-
though the provisiens
length herein,

: nants, conditions,
contained in said Declaration the sawme ag
of said Maclaration were recited and stipulated at

Sy
oy
(1
s
g:.i
&







-

Ty e

QUART

r

o

g8

4
W

- "

UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate by addingTWO AND THREE
ERS percentage points ( 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-elghth of one percentage point {0.125%). Subject to the

". limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuil on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will he the new amount of my manthly payment,

{D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greaterthan  9.125 % or less than
7.125 %. Thereafter, my interest rate will never be incraased or decreased on any single
Change Date by mare than two percentage points (2.0%) from the rate of interest | have been paying for the
precading twalve momhs. My interest rate will never be greaterthan  13.125 %, which is called the "Maximum
Rate", or less than . 7.2.25 %, which is calied the "Minimum Rate®,

{E) Effective Date of Chaiv.25

My new interest rate will becoine eflective on each Change Date. | wilt pay the amount of my new monthly
payment beginning on the fisst monthly savment date after the Change Date untii the amount of my ronthly
paymerit changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notics of any changes In my interest rate and the amount of my
monthly payment before the eftective date of any change. Ts notice will include information required by law to be
given me and also the title and telephone number of a persarwho will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST |'¢{ BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follovez:

Transfer of the Property or a Beneficial intarest In Borrowey. 1 all or any ait.of the Property or any Interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its aption, require immeiata payment in ful of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender afso shail not exers=e this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intenied transferee as if
a new loan were being made to the transferse; and (b) Lender reasonably determines that Lender's sicurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fea as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep alf the promises and agreements made in the Note
and.in this Security Instrument. Borrower will continue to be obligated under the Note and this Securlty Instrument
unless Lender releases Borrower in writing.

118 Pege 2 0t 3 10/84
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NG [Space Abave This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE THDER is made this 29TH day ot JuNE . 1986 ,andis
incorporated into and shall be d~emed to amend and supplement the Mortgage, Deed of Trust o Security Deed (the
"Security instrument’) of the same (a3 given by the undersigned (the "Borrower®) to secure Borrawet’s Adjustable

Rate Note {the "Mote") to
MIDAMLRICA FEDERAL SAVINGS BANK

{the “Lender”) of ibo came date and covering the property described in the Security

Instrument ard located at: 1488 NORTH WATERDUWY CIRCLE, PALATINE, ILLINQOIS 6¢067
[Pro perty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agieements made in the Security Instrument,
Borrower and Lender further covenant and agree &s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interast rate of 7.125
rate and the menthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of junE 18T , 2002 ,and onthet day |
12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The index f.:}

Beginning with the first Change Date, my inferest rate will be based on an Index. The “Index® is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by - [0y
tha Federal Resesve Board. The most recent Index figure aveilable as of the date 45 days before each Change Date g

is called the "Current !ndex.”
If the Index s no longer avallable, the Note Holder will choose a new index which is based upon comparable g
information. The Note Holder will give me notice of this choice.

%. The Note provices for changes in the interest

1615 Pago 1 of 310/84
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i
I
5 i Lender exercises the option to require immediate payment in full, Lender shall give Botrower notice of
_+ acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

- malled within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
4 sums prior to the expiration of this peried, Lender may invcke any remedies permitted by this Security instrument
s without further notice or demand on Borrower,

ix

b BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

NES

T Rate Rider.

{Seal)
-Bonower

(Seah)
-Borrowsr

2
%G
N
b
N
og)
)
@

[~

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannla Mae Unlform Instrument 1016 Page 3 of 3 10/94
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CONDOMINIUM RIDER
THIS CONDCMINY.’A RIDER is made this day of \

and is incorporated iito-end shall be deemed to amend %rid supplement the Morigageyresd of TrustisrsBecurity
Deed (the "Security Instrumeit®) of the same data given by the undersigned {the "Borrower") to secure Borrower's

Note to
- = (the “Lender")
of the same date and covering the riﬁgﬁﬁcﬁagg%%%ﬁlﬁ 1F5 &%ﬁ?ﬂy {AStrument and located at:

1488 NORTH WATERBURY (IRULERropeRplARKYEs] IL 60057
‘The Property includes a unit in, together vith an undivided Interest in the common elements of, a condominium

project known as:
Concroa-Mills

[Name of Corzaminium Project]
(the "Condominium Project"j. if the owners associatitn or other entity which acts for the Condominium Project {the
"Owners Association”) holds title to property for the bene'ft cr use of its members or sharghalders, the Property aiso
includes Borrower's inteest in the Owners Association and t'ie uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, in addition to the covenants 7l agresmerts made in the Security Instrument,
Borrower and Lander furiher covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boirowsr's obligations under the Condominium
Project's Constituent Documents. The *Constituent Documents” are the: (i Seslaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; and {iv) other equivalent documents.
Borrower shall promptly pay, when due, al! dues and assessments imposed pursuant o the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally 2ccepted insurance carrier,

& “master* or "blanket* policy on the Condominium Project which Is satistactory to (Lenler and which provides

insurance coverage In the amounts, for the perlads, and against the hazards Lender requli=s, including firo and
hazards included within the term "extended coverage,” then:

{i) Lender walves the pravision in Uniform Covenant 2 for the monthly payment to Lerider of ona-twalfth‘pf

the yearly premium installments for hazard insurance on the Property, and s
(il Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property (%

is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation palicy. £
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. P't

In the event of a distribution of hazard insurance proceeds in lieu of restaration or repair following a loss to the I
Property, whethe: to the unit or to common elements, any proceeds payable to Borrower are hereby assignhed and g;

shall be paid tc Lender for application to the sums secured by the Security instrument, with any excess paid to r
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasanable to insure that the Owners
Association maintains a public liability Insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 of 2
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0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Rorrower in conneciion with any condemnation or other taking of ail or any part of the Property, whethar of the unit
or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumert as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendet's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express henefit
of Lender,

{iliy terminziion of professional management and assumption cof seif-management of the Owners
Association;

or

(iv) any action whicl: wonld hava the effect of rendering the public liability insurance coverage maintained
by the Owners Associat!~r uhaceeptable to Lender.

F. Rernedies, It Borrower does put.vay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender vnder this paragraph £ shall become additional debt of Borrower secured
by the Security Instrument, Unless Borrawer and Lender agree tc other terms of payment, these amounts shall
bear Interest from the date of disbursement &t .he Note rate and shall be payable, with interest, upon notice from
Lender to Borrower raguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tu t'e terms and provisions contained in this Condominium
Rider. /A ép I8
of 7
LA :gSeai)

_[ {?g;ét’h{
1£© ) rrower
M!:; ‘;ﬂg’ ::-F{'i '/.?(t.:ﬁ‘)(ﬂ" Seal)
; 4 pR et ey rr: y -Homrower

1040 1/95 Page 2 of 2




