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THE TERMS OF THIS LOAN MORTGAGE =\

CONTAIN PROVISIONS WETICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security Instruiit”) is givenon  JUNE 24, 1996 . The mortpagor is
JAMES H. DEAL
AND MARGARET C. DEAL, HUSBAND IND WIFE

-
w1

(“Borrower"). Tlis Security Instrument is given to
NORTHWEST COMMUNITY BANK

raw

TICOR TITLE INSURA NCE

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose "

address is 1845 EAST RAND ROAD-P.0.BOX 236 o
PROSPECT HEIGHTS, ILLINOIS 60U7C ("Lendar"). Borrower owes Lender the principal sum of .0

EIGHTY ONE THOUSAND FIVE HUNDRED AND 00/1iC0
Doliars (U.S. § 81,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securi() Instrument ("Nate"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY ¥, 2003

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; {(b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenars ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvev'io Lander the following

described property located in  COOK ~ County, Illinais:
PARCEL I: THAT PORTION OF LOT 2 1IN TIMBERLAKE ESTATES, BEING &

.

SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NOXTH,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION o
ol

s B

& B

02-15-112-021 38
m .

which has the sddress of 749 WALDEN DRIVE , PALATINE Streny, CHy ,

[l!inois 60067 Zip Cods ("Property Address");

IiLLIN gie Family-FNMA/FHLMC UNIFORM )

Initials: DNSTRUMENT Form 3014 9/90 )

@i&a(m o Amended 5/21 DPS 1089
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o Ihna Securily Instrument, Lender may give Borrower a notice identifying the Jien, Borrower shail satisfy the lien or take one or
”more of the actions set forth above within 10 days of the giving of notice.
W 5. Hazard or Property Insurance. Borrower shall keep the improvements now ex;sting or hereafter erected on the
r» Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
b " floods or ﬂoodmg, for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
4 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
!' which shail not be unreasonably withhetd. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
<3 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewel notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i/ the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not economucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuity instrument, whether or not then due, with Rny excess paid to Borrower. If Borrower abandons the
Property. or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the tsurance proceeds. Lender may use the proceeds to repeir or restore the Property or to pay sums
secured by this Security Instrumeut, swhether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the manthly poyments referred to in paragraphs | and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquizsd oy Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property piior to the acquisition snai! pass to Lender to the extent of the sums secured by this Security Instrument
immexliately prior to the acquisition,
6. Occupancy, Preservation, Maintenance an2 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property-us dorrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to cecupy the Proserty as Borrower's principal residence for at least one year after .
the date of occupancy, unless Lender otherwise agrees in wi'ting, which consent shall not be unreasonnbly withheld, or unless .
extenuating circumsiances exist which are beyond Borrower’s coatrol. Borrower shall not desiroy, damage or impair the o
Property, sHow the Property to deteriorate, or commit waste on !ne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Iast:ument or Leader’s security interest, Borrower may
cure such a default and reinstats, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security in'crest. Borrower shall also be in default if
Berrawer, during the loan application process, gave materially false or inaccurate inforruat:on or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan avidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupency of the Property as a principal residence. 27 this Security Instrumeat is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower scquires jee iitle to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing, S
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in 0 ;
this Security Instrument, or there is 2 icgal proceeding that may significantly affect Lender’s rights in the Proverty (such s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then v.ander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymﬁ“* :
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragrap
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by ﬂu& .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from th
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeatmgm
payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security (%}
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrowsr shali pay the premivms required to
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-H.ender's address stated herein or any other address Lender dssignates by notice to Borrower. Any notice provided for in this
“Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

’1 15 Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
;;‘-:itlrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
. ;;lconﬂicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
.'«'ngvc:n effect without the conflicting provision. To this end the provisians of this Security Instrument and the Note are declared
 to be severable,

£ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficizl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exernises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days iro.n the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secutity Justrument without further notice or demand on Borrower.

18. Borrower’s Xughs-io Reinstate, If Borrower meels certain conditions, Borrower shall have the righi to have
enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 7 a judement enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue vuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ‘or agreements; (c) pays al} expenses incurred in enforcing this Security Instrurment,
including, but not limited to, reasonable attoineys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Imstrument shall continue unchamged. ‘Jgon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivear it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nuie'or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Sorrower. A sale may result in a change in the entity (known
as the "Loen Servicer”) that collects monthly payments due under the 'v0'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above <ud apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presency, vec, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, nor silow snyuie eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall act apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generalily recognizzd o be appropriste to normal
residential uses end to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsvic or cther action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leas, or is notified by any governmental or reguiitery autharity, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envircnmental Law, [~

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by,
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxi&-;
pesticides and kerbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thahy
relate to health, safety or environmental protection. 3 .

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows: &
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prier to acceleration under paragraph 17 unless

_.-.,.. . .
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RIDER - LEGAL DESCRIPTION

PARCEL I: THAT PORTION CF LOT 2 IN TIMBERLAKE ESTATES, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSKIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
PALATINE, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING
AT THE NCRTUWEST CORNER OF SAID LOT 2; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS EAST 112.97 FEET ALONG THE WEST LINE OF SAID LOT 2
FOR THE POINT CF BEGINNING; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS EAST 427,50 FEET TO AN EXTERIOR SURFACE OF A BRICK AND FRAME
BUILDING; THENCE M2RTH 90 DEGREES ¢0 MINUTES 00 SECONDS EAST 2.00 FEET
ALONG THE EXTERIOR/SURFACE OF SAID BUILDING TO AN EXTERIOR CORNER
THEREOF; THENCE SOUYH (00 DEGREES 00 MINUTES 00 SECONDS EAST 0.50 FEET
TO THE CENTERLINE OF i\ VUPRTY WALL COMMON TC UNIT NUMBER 749 AND 745;
THENCE NORTH 90 DEGREES’ 00-MINUTES 00 SECONDS EAST 55.94 FEET ALONG THE
CENTERLINE QF SAID PARTY WALL; THENCE NORTH 0C DEGREES 00 MINUTES 00
SECONDS EAST 0.64 FEET TC AN ZXTERIOR CORNER OF SAID BUILDING; THENCE
NORTH 90 DEGREES 00 MINUTES 00 STCONDS EAST 3.06 FEET ALONG THE
EXTERIOR SURFACE OF SAID BUILDIuG AND THE PROLONGATION THERECOF TO THE
EAST LINE OF LOT 2; THENCE NORTH (0 DEGREES 00 MINUTES 00 SECONDS EAST
27.456 FEET ALONG SAID EAST LINE OF-ICOT 2; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST 61.00 ON A LIf& THAT PASSES THROUGH THE
CENTERLINE OF A PARTY WALL BEING COMMUN TC UNIT NUMBER 7438 AND 753 AND
ITS PROLONGATION THEREOF TC THE POINT OF L7EGINNING, IN COCOK COUNTY,
ILLINOIS.

PARCEL II: A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS SET
FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTICNS, EASEMENTS

AND HOMEOWNER'S ASSOCIATION RECORDED MAY 2, 1590 2S. DOCUMENT NUMBER
90-201,697.

02-15-112-021

9L9ZILSH




UNOFFICIAL COPY




*£.

UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 0831393

THIS BALLOON RIDER is made this 24TH day of JUNE , 1986 |
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undarsigned (the “Borrower™) to secure the
Borrower’s Nole to

NORTHWEST COMMUNITY BANK

B S e - P
-t ""*4!'-?;’-}}"- IRy

{the "Leaasr ) of the same date and covering the property described in the Security Instrument and lucated at:

749 WALDEN.DRIVE, PALATINE, ILLINOIS 60067
Property Address

The interest rate stascd on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
] understand the Lender may (ransr the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instiumert-and this Rider by transfer and who is entitled to receive payments under

the Note is called the "Note Holder,"

ADDITIONAL COVENANTS. In sddiizn to the covenents and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the

Security Instrument or the Nate):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instwpset (the "Maturity Date”), T will be able to obtain a
new loan (“New Loan") with & new Maturity Date of JULY < 1 2026 , and with an
interest rate equal to the "New Note Rate” determined in accor<ance with Section 3 below it all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinencing Option"). If those conditions are not
met, | understand that the Note Holder is under no obligation to refinance cr modify the Note, or 1o extend the
Maturity Date, and that I will have to repay the Note from iy own resourcss < find a lender willing te lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

[t  want to exercise the Conditional Refinancing Option at maturity, certuin condit ons nust be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the prap=ity subject to the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannr: have heen more
than 30 days late on any of the 12 scheduled monthly paytments immediately preceding the Matarity Date; (3) no
lien aguinst the Property (except for taxes and special assessments not yet due and payable) other taar. that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) 1 must make a writien request to the Note Holder as provided in Section 5 helow,

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be u fixed rate of interest equal to the Federa! National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Femily - Fannie Mae Uniform inatrumant Farm 3180 12/89
Amended 3732

D876 w40
>

VMP MORTGAGE FORMS - {8001621-7281 O Q
Pegs 1 61 2 Iritials: K’ D \’ : DPS 309

WEIZTSSE -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of JUNE ,
1996 ,and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (the

“‘Borrower"’) to secure Borrower’s Note to
NORTHWEST COMMUNITY BANK

(the '‘Lender’")

of the same date and covering the Property described in the Security Instrument and localed at:
749 WALDEN DRIVE, PALATINE, ILLINCIS 60067

Property Address
The Property incia!=s, but is not limited to, 2 parcel of land improved with a dwelling, together with other such
parcels and certain comunen areas and facilities, as described in
THE COVENANTS, ONDITIONS AND RESTRICTIONS OF RECORD (the “‘Declaration’).

The Property is u part of a planned uzit development known as
TIMBERLAKE ESTATES

Nams of Plannad Unit Development )
(the “PUD""). The Praperty also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common arras and faciiities of the PUD (the *‘Owners Association'") and the uses,
benefits and proceeds of Borrower's interet.

PUD COVENANTS. In sddition to'tie covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a; foliows:

A. PUD Obligations. Borrower shail perfortii 7ii of Borrower's obligations under the PUD’s Constituent
Documents, The **Constituent Documents™ are the: (1)"Osclaration; (ii) articles of incorposation, trust instrument
or any equivalent document which creates the Owners 2ssvciation; and (iil) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompsty ‘piy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mentaiag, with & generally accepted insurance
carrier, a ‘‘master’’ or *'blanket™ policy insuring the Property which is cat'sfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lepder requires, including fire and
hazards included within the term ‘‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the montlly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant S to inaintain hazaid ilnrumance coverage on
the Property is deemed salisfied to the extent that the required coverage is provided by tie \rvners Association
palicy, '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurnnce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, und extent of
coverage to Lender.

£
¥
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MULTISTATE PUD RIDER - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Ferm 3150 9/90 DPS 4922
(O1729i04)
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