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FHA MORTGAGE

FHA CASE NO,

STATE OF ILLINOTIS
131:833903¢6

____ This Mortgage ("Securiyy astirument”) is given on JUNE 26, 1966

The Mortgagor is EZEQUIEL CRIST'WD) JIAMA BERNABE. HIS WIFE, ARISTEQ CERVANTES AND RUPERTA CERVANTES, HIS WIFE

0

whose address is 1528 W, KEELGR 'AVE, ,CHICAGO.,IL 60651 35”\/

("Borrower™}. This Security Instrument is given 10 IN'TED CAPITAL CORPORATION which is organized and
existing under the laws of THE STATE OF ILLINGis2nd whose address is 10001 ROOSEVELT ROAD,
WESTCHESTER, ILLINOIS 60154, ("Lender").

Borrower owes Lender the prineipal sum of ONE HUNDRCD/TAENTY CNE THOUSAHD SIX HUNORED DOLLARS
Doliars (U.S.$ 121.800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secv 7ty Instrument ("Note™}, which

provides for monthly payments, with the fuli debt, if not paid earlier, due and ayable on July 1., 2026

. This Security Instrument secures to Lender: (a) the repayirent-of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment ot all other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; a4 (c) the performance
of Borrower's covenants and agreements under this Security Instrumeni and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described properi ! located in
LOOXK County, linois:

FOS79s. el &
THE SOUTH & FEET QF LOT 115 AND ALL OF LOGT 116 IN DAYENFORTYT'S SUBDIVISLON OF
THE EAST /72 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE WEST 1/2-0F THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3. TOWNSHKHIP 39 MORTH, RANGE- 13,
EAST OF THE YHIRD PRINCIPAL MERIDTIAN, IN COOK COUNTY. ILLINOIS.

P.I.N. 16-03-205-016
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_which l;as the address of

U I\IISZB NF K£FI.LER IAVF L COPXICAGO
(Street) (Ciry}
lincis 60651 ("Property Address");
(Zip Code)

TOGETHER WITH all the tinprovemenis now or hereafter erected on the pruperty, and all easements, rights,
appurtenances, rerus, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encwunbrances of
record, Borrower warranis and will defend generally the title to the Property against all ¢laims and demands,

subject to any ersumbrances of recoid.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nete and late charges due
under the Note,

2. Monthly Paynicris of Taxes, Insurance and Other Charges.
Borrower shall include i each monihly payment, together with the principal and interest as set forth in the Note and
any late charges, a suni-f07{a) taxes and special assessments levied or to be levied against the Property, (b)
leasehold payments or gecuir vents on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender niwzt pay & mortgage insurance premium to the Secretary of Housing and Urban
Development "Secretary”), or ipany year in which such premium would have been required if Lender still held the
Security Instrument, each monthlv zayment shall also include either: (i} a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance preminm if
this Security Instrument is held by the Secritary, in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these tteins are called "Escrow ltems” and the sums paid to Lender are
calied "Escrow Funds."

Lender may, at any lime, collect and hold amourits for‘Escrow Items in an aggregate amount noi to exceed the
maximum amount that may be reguired for Borrower's'ecrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U.5.C. & 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended
from time 1o time ("RESPA"), except that the cushion or reserve nermitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available w to2 account may not be based on amounts due for

the mortgage insurance premiutn,

If the amounts held by Lender for Escrow Items exceed the amounts perniited 10 be held by RESPA, Lender shall
deal with the eacess funds as required by RESPA. If the amount of fundeicid bv Lender at any lime are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sacurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all insiallment items (a), (b), and (c) and any mortgage insurance premium installinent tha, Lender hias not
hecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Puriower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account-shall be
credited with any balance remaining for al! installments for items (a), (), and ().

3. Application of Payments.
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiutn, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was sigaed;

SECOND, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Mote;

FIFTH, to late charges due under the Note,
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, 4. Tire, Flood and Other Hazard Insurance.
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Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
mainiained in the amounts and for the periods that Lender requires, Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary,
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for
such toss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent ameunts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shalf not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Sceurity Instrument shalf be paid to the entity legally entitled thezeto.

In the event of foreriosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all rignt/tile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

3. Preservution and Muicol=r.ance of the Property, Leaseholds,
Borrower shal! not commit waste 6 destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and ‘ea’ excepted. Lender may inspect the property if the property is vacant or
abandoned ov the luan is in defauit. Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Initrasat is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Pretection of Lender’s Rights in the Property.
Borrower shall pay all governmental or municipal chiarges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to tae entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lenier's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or faiis to perform any other
covenants and agreements contained in this Security Instrament, or tieie is a legal proceeding that may significantly
affect lender's rights in the Property (such as a proceeding in bankruptey wwr condemnation or to enforee laws ar
regulations), then Lender may do and pay whatever is necessary to protect .hz'value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other i*¢m: mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicasi debt af Borrower and be secured
by this Securitv Instrument. These amounts shail bear interest from the date of disbitsement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any com’emnation or
other iaking of any part of the Praperty, or for conveyance in place of condemnation, are hercby aszigrid and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note zad this
Security Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Not¢c aad this
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1¢
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthiy payments, which are referred to in Paragraph 2, or change thc amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebledness under the Note and this Security Instrument
shal! shall be paid to the entity legally entitled thereto.

8. Fecs.
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default, ‘
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
iramediate payment in: full of all sums secured by this Security Instrument if;

ZBLZTSHS6

(i) Borrower defaults by failing (o pay in full any monthly payment required by this Security Instrument prior 10 or
on tae due date of the next monthly payment, or
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(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secietary, require immediate payment
in full of all the sums secured by this Security Instrument if:

{1} All or part of the Property is otherwise transferred (other thin by devise or descent) by the Borrower, and

(i1) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or granice does so occupy the property but his or her credir has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver,
It circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does not require
such payments; Lender does not waive its rights with respect to subsequent evants.

(d) Regulations of TJUD Secretary.

In many circumstaicss segulations issued by the Secretary will limit Lender's rights, in the case of payment
defaults, to require uazzdiate payment in full and foreclose if not paid. This Security Instrument does not autharize
acceleration or foreclosure iTnot permitted by regulations of the Secretary,

10. Reinstatement.

Borrower has a right to be reinstated i Ecricer has required immediate payment in full because of Borrowers's failure
to pay an amount due under the Note or tnis Socurity Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instioment, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the exiint ithey are obtigations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary atiqiney’s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borror. s, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediats payment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two vears immediately preceeding the commencement o a turrent foreclosure proceading, (ii) reinstatement

will preclude foreclosure on different grounds in the future, or {1y reinstatement will adversely affect the priority of the
lien created by this Security Instrument.

1}. Borrower Not Released; Forbearance By Lender Not a Walver.
Extenston of the time of payment or medification of amortization of the sums sacured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate 10 relcas= ihe liability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commeses proceedings against any
suceessor in interest or refuse to extend time for payment or otherwise modify amortizativiof the sums secured by
this Security Instrument by reason of any dernand made by the original Borrower or Borrowei s successors in inlerest,
Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preciude she exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The coverants and agreements of this Security Insirument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint

and severl, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Burrower may agree to extend, modify, forbear or make any accomodations with regard

to the tern» of this Security Instrument or the Note without that Borrower’s consent.

13. Noticas.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mai: unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein ot any address Lender designates by notice to Borrower. Any natice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this
paragraph,

ZEL2T596
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This Security Instrument shall be governed by Federal law and the aw of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

&

15. Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument.

O Py S ,i‘"‘;i}":.i:‘g
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16. Assignment of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s natice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Lnstrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignmen: of rents constitutes an absolute
assignment and not an assignment for additional security only.

™~

if Lender gives no%ice of hreach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender caly, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
vollect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and
unpaid to Lender or Lerder" sagent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its-cights under this paragraph 16,

Lender shall not be required 1o enter upon take contro! of or maintain the Property before or after giving notice of
breach to Borrawer. However, Lender or a judiciolly appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any-defsult or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate » pan the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fus her covenant and agree as follows:

17, Foreclosure Procedure. If Lender requies immedinte payme:t.in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial prreeeding, and any remedies provided in this
paragraph 17, inciuding, but not iimitrd 10, reasonable attorneys’ fees and costs of title
evidence.

18. Release. ~ Upon payment of all sums secured by this Security Instrumens, Lener shall release this Security
Instrument withour charge (o Borrower, Borrower shall pay any rerariation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in thz Piopenty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible ior 1hsurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, ac its optios-aid antwithstanding
anything in Paragraph 9, require immediate payment in full of ail sums secured by this Security Instrapiert. A written
stateraent of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date herzot) declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such tiieiigibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants of each rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,
[Check applicable box{es)].

D Condominium Rider E Adjustable Rate Rider D Growing Equity Rider

-
EJ‘ Planned Unit Development Rider E_l Graduated Payment Rider D Other FHA Due-On-Sale Rider

Z6LZIS96
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
'+ rider(s) executed by Borrower and recorded with it.

+ Witness:

EZEOUAEL CRISTING

) T(_.f (2l f:{‘{iﬂ S {(_Pn

JUANA BERNABE

© ARISTED CERVANTES
—? L T

1( I gl il Gt bistleg
RUPTRTA CERVANTES

STATE OF ILLINOIS, CoOX County ss:

!, THE UNDERSIGNED , aiNolar? Public in and for said county and state, do hereby certify that

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

(Scal)
Borrower

EZEGUIEL CRISTING, JUANA BERNABE, HIS WIFE, ArlSitD CERVANTES and , personally known to me

RUPERTA CERVANTES, HIS WIFE

10 be the same person(s) whose name(s) ARE  subscribea o the foregoing instrument, appeared before me this
day in person, and acknowledged that THEY signed and delivercdche said instrument as THEIR

free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 26TH day of JUNE

My Commission expires:

This instrument was prepared by:

Marie Roche
UNITED CAPITAL CORPORATION
10001 ROOSEVELT ROAD, WESTCHESTER, ILLINQIS 60154
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FHA Case No,  131:8339036

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER ismade this ~ 26th dayof June ,
1996 ,and is incorporated into and shall be deemed 1o amend and supplement the Mangage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower"} to secure Borrower’s Note {"Note") to UNITED CAPITAL CORPORATION (the
"Lender”) of the same date and covering the property described in the Security Instrument and

located at:

15289, KELLER AYE..CHICAGO.TL 60651
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHYL Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM-CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. !a addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the firstday of fcuvober 1997 and on
that day of each succeeding year. “Change Date” meanz rach date on which the interest rate
could change.

(B} The Index
Beginning with the first Change Date, the interest rate will be base'*-on an Index. "Index" means
the weckly average yield on United States Treasury Securities adjusted to 7 coistant maturity of =
one year, as made available by the Federal Reserve Board, "Current Index” means the most receit
Index figure available 30 days before the Change Date. If the Index (as define above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretury (o defined in
paragraph 7(B)). Lender wilf give Borrower notice of the new Index.

(C) Calculation of Intecest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two and Three / Quarters { 2.750 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increasc or decrease by more than one percentage point (1.0%) on
any single Change Date, The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note.

Z6LZIS96
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly
payment of principal and interest which would be necessary to repay the unpaid principal balance
in full at the maturity date at the new interest rate through substantially equal payments. In making
such caleulation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation wiil be the amount of the new monthly
payment of principal and interest.

-
L

{F) Notice of Changes

Lender will give notice to Borrower of any change in the in‘erest rate and monthly payment
amount. The natice must be given at least 25 days before the new monthly payment amount is y
due, and must =&t forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) -
the new interestate, (v) the new monthly payment amount, (vi) the Current Index and the date it :
was published, (v th> method of calculating the change in monthly payment amount, and (viii)
any other informatitii 'wn’ch may be required by law from time to time.

(G) Effective Date of Chs:ug's

A new interest rate calevluied in accordance with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change [vatr. Rorrower shall make a payment in the new monthly amount
beginning on the first payment date »<nich occurs at least 25 days after Lender has given Borrower
the notice of changes tequired by paragraph 5(F) of this Note. Borrower shall have no obfigation o
pay any increase in the monthly paymen:-2msunt caleulated in accordance with paragraph 5(E) of
this Note for any payment date occuring less 'ian 25 days after Lender has given the required
notice. If the monthly payment amount calculates iz accordance with paragraph 5(E) of this Note
decreased, but Lender failed to give timely notice cf the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whic's should have been stated in a timely
notice, then Borrower has the option to either (i) demaad tha return to Borrower of any excess
payment, with interest thereon at the Note ratt (a rate equal to the interest rate which shoule rave
been stated in a timely notice), or {ii) reques! that any excess na; ment, with interest thereon at the
Note rae. be applied as payment of principal, Lender's obligation.c seturn any excess pay nent
with interest on demand is not assignable even if this Note is othervis: assigned before the Jemand
for retura is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenaits comtaired in
this Adjustable Rate Rider,

&%&ﬂ.@ﬁ:—v (Seal)..&_&rd-(’( b Aol Sl / (Seal)
GIEL CRISTIND Bom“’“/ JEJANA BERN‘\("_ Borrower

g Lo [0 T i ¢
>{ é\;;f.—@ M;’f}&ukﬂ sea)_ ] sz.z_ﬂéé’; iz aclo) = (Seal)

ARISTEQ CERVANTES Borrower " RUPERTA CERVANTES furrower

Z6LZ1596
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