UNOFFICIAL COPY

/RECORD AND, RETURW TO: 12093
A ank, .0, . TNy W

t4 ¢/o Citicorp Mortgage. Inc. 9465

1 P.0. Box 790021 .+ DEPT-U SFOORDING .
= Document Collection Unit O A S - B43.ud
{) St. Louis, MO 63179-0021 D iB1gd s eeve o BLO3/9e S138z0n
3 - CO0% COURTY KiCGROER A
& Loan # 003@1214010 o DEFT-10 PEHALTY 840505

Prepared by:

L//);

ad
MORTGAGE % .;0’/,‘5

THIS MORTGAG ()Security Instrumem”) is givenon  June 27, 1996 . The mortgagor is
Sarah K. Johnson s ‘-"‘ﬁ Le. (Do O

{"Borrower"). This Sccurity lastruin n2-is giveti to 5 u&

Citibank, F.S5.B. . .
which is organized and existing under the lows of_the United States of America . and whose
address is 12855 North Outer Forty O ive
Saint Louis, MO 63141 ("Lender"). Borrawer owes Lender the principal sum of -
One hundred seventy thousand four hurdred and 00/100

Dollars (U.S. $170,400.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Security Instrumeni ("Note"), which provides for
monthly payments, with the full debe, if not paid eartier, ane i paysble on July 1, 2026 .
“This Security Instrument secures (o Lender: (u) the repaymeni of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ot 7l »ther sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the pertorriance of Borrower's covenants and agreements under this
Securiiy Instrument and the Note. For this purpose, Borrower does nriets. mortgage, grant and convey to Leader the following
described property located in  COOK County, Hlincis:

See Attached Legal Descriptien

which has the atidress of 3131 North Clifton Unit #3, Chicago
Winois 608%7 [Zip Code] (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and )
fixtures mow or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and laic charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 10 a written waiver by Lender, Borrower shal. pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of ile payment of mortgage insurance premiums. These items arc called "Escrow ltems. "
Lender may, at any tim2, collect and hold Funds in an amount not to exceed the maximum amouni a lenuer for a federally
related mortgage loan wav require for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from tim~ (o time, 12 U.S8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
seis a lesser amount, If so, Lerder may, at any time, coilect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amuup: ¢f Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems cr otherwise in acooiduice with applicable law,

The Funds shail be held in an’iratitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ai ipzcitution) or in any Fedcral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may net charge Borraywzr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Porrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borro ver icpay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, vriess aoplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender sha's not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree it writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additi(na) seurity for all sums secured by this Security Instrument.

If the Funds held by Lender excead the amounts permiited 17 < held by applicable law, Lender shall account 1, Borrower
for the excess Funds in accordance with the requirements of applicable 'avt. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may s) notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. burrowsr shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, i per shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetiy'« Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or rue as a credit against the sums secured by
this Secarity Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments receivid by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to anauprs payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositionz ar.i:able 1o the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if 75~ Porrower shall pay
these obligations in the manner provided in parazraph 2, or if no? paid in that manner, Borrower shatl pa/ them on time directly
to the person owed payment. Borrower shali promptly furnish 10 Lender all notices of amounts to be paid Uncer this paragraph.
If Borrower makes these payments directiy, Borrower shall prompily fumnish 1o Lender receipts evidencing the parmen's.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrowe:: (s ajrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fai‘a ¥'le tien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion operatc to prives: the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Len o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aiain priorjry pyer”
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this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.’

8. Hazard or Property Insurance. Borrower shall keep the improvememis now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject 10 Lender’s approval
which shall net be unreasoniably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shali include a standar¢ mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Bostower shalt promptly give to Lender all receipis of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repait of the
Property damaged, if the restoration o repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. ¥f Borrower abandons the
Propenty, or does not answer wiihin 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums
secured by this Securisy Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lendzrard Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date 47 the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the i’roperty is acquired by Lender, Borrowet's right 1o any insurance policies and proceeds resulting from
damage to the Property pries t the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquer’con.

$. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish; ard use the Property as Borrower’s principal residence within sixty days alter the execution of
this Security Instrument and shall co.riaue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender othzowise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which = beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propeny, allow the Property to detericralc, or_~mmmit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is egun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien-zredied by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinsrate, as provided in parageeph 18, by causing the action or preceeding to be disinissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propenty or other material
impairment of the lien created by this Security Instruric i or Lender's security interest. Borrower shalt also be in defaull if
Borrower, during the loan application process, gave materially ialse or inaccurate information or siatemems te Lender (or failed

.10 provide Lender with any material information) in cennection with the loan evidenced by the Note, including, but not limited

to. represcmiations concemning Borrower's occupancy of the Propart' as a principal residence. I this Security Instrurnent isona
leasetinld, Borrower shall comply with all the provisions of Iu< lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unicss Lender agrees (o thelaziper in writing.

7. Protection of Lender's Rights in the Property. If Borrower fail 12 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significintly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cniorce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender's aclions may
include paying any sums sccured by a lien which has priority over this Secuvrity Instrument, appearing in Court, paying
reasonable attomneys® fees and entcring on the Propenty to make repairs. Although ‘Linder may take action under this paragraph
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additior i dzbt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemeni at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making thelein secured by this Security
Iustrumens, Borrower shall pay Ine premiums vequired to maintain the mortgage insurance in cffecy. i, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay o sismiums required

-
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the ’
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage tisw.er approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay ta Lender each month a sum equal to
onc-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insucance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiediately before the taking, unless Borrower arkl Lender otherwise agree in writing, the sures secured by
this Security Instruraent shall be reduced by the amount of the proceeds muliiplied by the following fraction: (i) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Ary kalance shall be paid to Borrower. In the event of a pamnial taking of whe Properdy in which the fair
market value of the Projerv immediately before the taking is less than the amount of the sums secured immexiately before the
taking, unless Borrower s7.d J.ender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shail
be applied to the sums securecd uyv this Security Instrument whether or not the sums are then due,

If the Property is abandones’ bv Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o make i
award or settle a claim for damages ' Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized 1o collect and = piy the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whe'ne or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrments “eferred to in paragraphs | and 2 or change the amount of such paymen:s.

11. Borrower Not Released; Forbearanice By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security I;isirument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrowsr or Borrower's successors in interest. Lender shail not be required o
commence proceedings against any successor in intercs: ¢« refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by reisoen of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciring any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ulibility; Co-signers. The coveqants and agreements of this
Security Instrumemt shatl bind end benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shatl be joint und several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Securiiy /frstrument only (0 morigage, grant and coiivey that
Borrower's interest in the Property under the terms of this Security Instrunez:; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bo.rowver may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument cr the *dote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject «c-a law which sets maximum loan chaiges,
and that law is finally interpreted se that the interest or other loan charges collected ¢r 20 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the >aount necessary to reduce the charge
to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under 'he Note or Ly making a2 direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partliai prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dai-cring it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to'the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given oy first class mai

e
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‘E" Lender’s address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
1%+ Security Instrument shall be devmed 1o have been given to Borrower or Lénder when given as provided in this paragraph.

fa 15. Governing Luw; Severability. This Security Insirument shalli be governed by federal law and the law of the
-1 jurisdiction in which the Propenty is located. in the event that any provision or clause of this Security Instrument or the Note
£ vonflicts with applicable law, such conflict shail not affect other provisions of this Securily Instrument or the Note which can be
1} given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
<7} 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and aof this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrvower, if !l or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold o7 transferred and Borrower is not a nafural persen) without
Lender's prier written consent, Lender may, at its option, require immediste payment in full of ali sums secured by this
Security Instrumert. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this S=curity Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other pericd as
applicable law meoy wnocify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or/() entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a1 sums which racr. would be due under this Security Instrumen) and the Nole as if no acceleration had oceurred; (b)
cures any defauli of any O%er covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiteg 12/ 7casonable attorneys” fees; and (d) takes such action as Lender may reasonably reguire 10 assurce
thal the fien of this Security listivinent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall coriinue unchanged. Upen reinsiaiement by Borrower, this Security Instrumens and he
obligalions secured hereby shall rewvin-fully effective as if no acceleration had occurred, However, this right io reinstate shal)
not apply in the case of acceleration under-paragraph 7.

19. Sale of Note; Change of Loap S-vicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold e or more times avithont prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly psymi nts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated i= #sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with/paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adidress to whicit payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause oo permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allfow unyonc else to do, anything affeciing the
Property that is in violation of any Environmental Law. The priceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancer that are generally recognized to be appropriate to nrormal
residential vses and to maintenance of the Property.

Rorrower shall prompily give Lender writien notice of any investizo'lon, ¢jaim, demand, lawsuit or other action by any
governmental or regulatory agency of privaie party involving the Property a\id any Hazardous Substance or Enviroumental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory awmhority, that
any rernoval or other remediation of any Hazardous Substance affecting the Profrenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances d:{ired as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flamnapliv or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaidehyde, and’ radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wocre the Property is Jocaled that
relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior te acceleration foillovasg Borrower’s breac
of any covenant or agreement In this Security Instrumeni (but not prior to scceleration under macagraph 17 un

nitigls:
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applicable law provides otherwise}. The notice shall specify: (a) the defanlt; (b) the action required to cure the default; °
(c) a date, not than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or befors the date specified in the notice may :rsult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the rigit to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not curet on
or before the date specified in the notice, Lender. at its option, may veguire immediale paymem in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to cotlect all expenses incusted in pursuing the remedies provided in this peragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymen: of all sumis secured by this Security Insirument, Lender shall release this Security 1nstrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third pany for services rendered and the charging of the fee is permirted under
applicable law.

23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)} .

Adjustable Ratz Rider X1 condominium Rider [ 1 4 Family Rider
Graduated Payr::ent Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider

VA Rider [1 Othests) ispecify]

BY SIGNING BELOW, Borr~.cr accepts anJ agrees 10 the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and rerorded with it.
Witnesses:

-

(Seal)
Sarah K. Johnsan -Borrower

(Seal)

-Bormower

+

(Seal) (Seal)

-Borrower ; -Bormower
STATE ILLINOIS, (/ County ss:
I, St °\M < , a Notary Puriic in and for said county and state do hereby certify

that
%“Aa}d L N S‘&/\ . S(V\ﬁ(-L

Y ., personally known to e 2o b2 the same perﬁn(s) whose name(s}
subscribed to the foregoing instrument, ap before me this day in person, and acknoy/'=3psd that S
signed and delivered the said insirument as * o free and voluntary act, for the ures and purposes therein set forth.

Given under my hand and official seal, this 2 34— dayof — . [1‘3 (- .
k‘l‘a )
My Commission Expires: S I S —e———
: Notary Public L
Q&H(ﬂ.} 19802; PageB ot Form 3014 9/80
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of June
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrowver”) (o secure
Borrower's Fixed/ Adjustable Rate Note (the "Noie™) 1o
Citibank, F.5.B.

{the "Lender”) of the same date and covering the property described in the Security Instrument and located an:
3131 North Clifton Unit #3
Chicago, Il 60657

|Propenty Address]

TAT MOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO 7 ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORRUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXinUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS, In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender furt’ier covenant and agree as follows:

A. ADJUSTABLE RATE ANFE f/JONTHLY PAYMENT CHANGES
The Note provides for an initial #4#4 interest rate of 7.500 %. The Note also provides for
a change in the initial fixed rate to an 27;usiable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE A7« MONTHLY PAYMENT CHANGES

{A) Change Dafes
The initial fixed interest rate [ will puy/ will change 10 an adjustable interest rate on the first day of

July 2001 , and the 2djustable imerest rate [ will pay may change on that day every 12th
month thereafter. The date on which my initizl fix.d nyerest rate changes to an adjustable interest rate, and cuch
date on which my adjustable interest rate could chanpe, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable’interest rate will be based on an Index. The "Index” is

the weekly average vield on United Stales Treasury secunices adjusted to a constant mawrity of 1 year, as made
available by the Federal Reserve Board. The most recent Inder fignre available as of the date 45 days before each

Change Date is catled the "Curremt Index.”
If the Index is po longer available, the Note Holder will choose w-mew index that )s based upon comparable

information. The Note Holder will give me notice of this cheice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Sitig'e Fumily - Fannie Mas Uniform inssrament
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and three-quarters perceniage poini(s)
(2.750 %) 1o the Current Index. The Noie Holder will then round the resuli of this addition 1o
the nearest one-eighth of one percentage point (0.125%). Subject io the lhmits stated in Section 4(D) below, ihis
rounded amount will be my new intercst rate until the next Charnge Date.

The Note Holder will then determine the amount of the¢ monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Daile at my new inlerest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limlits on Interest Rate Changes

The interest rate I am required 10 pay at the first Change Date will not be greater than 9.500 %
or less than 5. 500 % . Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest ] have
been paying for the preceding 1Z months. My interest rate will never be greater than 12.500 %.

{E) Eff=ctive Date of Changes

My ~ww interest rale will become effective on each Change Date. 1 will pay the amouni ¢f my new monthly
payment begiriing on the first monthly payment date after the Change Date until the amount of my mouthly
payment changrs again.

{F} Notice ¢ Changes

The Note l1oiZeswill deliver or mail ©o me a notice of the change in my initial fixed interest rate to an
adjustable interest rat: au’ of any changes in my adjustable interest rae before the cffective date of any change. The
notice will include the umeont of my monthly payment, any information required hy law to be given me and also
the telephone number of a e rson who will answer any question I may have reganding the notice.

B. TRANSFER OF THE PROPFR™Y OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S IN(TIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TFRMS STATED IN SECYION A ABOVE. UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SdsLL BE IN EFFECT AS FOLLOWS:

'Transfer of the Property or a Benrel‘zlal Interest in Borrower, If all or any part of the Propenty
or any inierest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender .nay, at its
option, require immediate payment in full of ail rains securea by this Security Instrument. However,
this option shall not be exercisedi by Lender if ex~:cise is prohibited by federal law as of ihe date of
this Security Instrument.

If Lender exerciscs this option, Lender shall give Fertower notice of acceleration. The notice
shall provide a period of not less than 30 days from the c'ate the potice is delivered or mailed within
which Borrower must pay all sums secured by this Securitv lastrumpent. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke ary remedies permitted by this Security
instrument without further notice or demand on Borrower.

2, WHEN BORROWER’S INITIAL FIXED INTEREST RATE ZFHAMGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOY Z, ¥ '/NIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B! ABO'/E THALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNJFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Form 3183.5/!
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny
ar any interest in it is sold or transferred (or if u beneficial imerest in Borrower is sald or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require imincdiate payment in full of All sums secured by this Sccurity Instrument. However,
this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lendet also shall not exercise this option if: (a) Borrower causes to be
subminted to Lender information required by Lender ta evaluate the intended transferee as if a new loan
were being made 10 the wransferee; and (b) Lender reasonably deiermines that Lender’s security will not
be impaired by the joan assumption and that the risk of a breach of any covenanl or agrecment in this
Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's congent (o the loan assumption, Lender also may require the transferee (o sign an assumption
agreement that is acceptable ta Lender and that obligales the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue 1o be obiigated
under the Note and this Security Instrument unless Lender releases Borrower in wriling.

7. {.ender exercises the option 1o require immediate payment ir: full, Lender shall give Borrowar
natice 'oi acecleration. The notice shall provide a period of not less than 30 days from the date the
notice 4 d=livered or mailed within which Borrower must pay all sums secured by this Security
fnstrumer(. f Borrewer fails to pay thesc sums prior to lhe expiration of this period, Lender may
invoke any icpiedies permiited by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELCW, Borrower accepts and agrees Io the terms and covenants contained in this Fixed/

Adjustable Rate Rider.
m %———"" (Seal)

Sarah K. Johnson -Borrower

{Seal)

-Borrowey

{Seal)
-Borrower

— (Seab)

-Borrower

=
o
1Y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of June ., 1896 .
and is incorporated lnlo and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security
Decd (the *Securify Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note o

Citibank, F.S.B.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

3131 North Clifton Unit #3
Chicago. Il 60657

{Propernty Address]
The Pruperty includes a unil in, together with an undivided interest in the common efements of, a condominium
pruject known as:

{Name of Condominiuin Project)
(the "Condoniiniain Project”). If the owners association or other eutity which acts for the Condominivm Project
(the "Owners Azzocistion™) holds title to propenty for the benefit or use of its members or sharchoiders, the
Property also incindzs Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM CaVENANTS. In addilion 1o the covenants and agreements made in the Security
Insirumens, Borrower and ‘Ceader further covenant and agree as follows:

A. Condominium -Ubligatlons. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constitien) Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Zondominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other
equivalent documents, Borrower shall Zronypily pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as (he Dwners Association mainlains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on tte Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, {orthe periods, and against the hazards Lender requires, including
fire and hazards included within the term "extendid coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium instaliments for hazard insurance on e Property; and

(ii) Borrower's obligation under Uniform Covirant 5 to maintain hazard insurance coverage an ihe
Praperty is deemed satisfied 10 the exient that the requiled/coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in réquired hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in iz of restoration or repair following a toss (o
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shatl be paid to Lender for application to the sums secured by the Sicurity” Instrument, wiih any excess paid to
Borrower.

€., Public Liabllity Insurance. Borrower shall take such actions as may e reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable ir’ form, amount, and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIIM RIDER-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMEN) Form 3140 B/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemnarion, are hereby assiyned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumen: as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excepi afier notice 10 Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent io:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualiy or in the case of a
taking by condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for the express .
benefit of Lender; |

(0i) termination of professicnal management and assumption of self-management of the Owners |
Association; or

(iv} any action which would have the effect of rendering the public liability insurance cuverage
maintained vy the Owners Association unacceptable to Lender.

F. Kercdies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any araounts disbursed by Lender under this paragraph F shall become additional debi of Borrower securcd
by the Security Iiztrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest fror: the date of disbursement at the Note rate and shall be peyable, with interest, upon notice from
Lender to Borrowc: “aquesting payment.

BY SIGNING BELOW, Forower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
2l e
(Seal)

Sarah K. Johnson -Borrower

Q -8 9108).02 Pags 2 of 2 Torm 3140 9/30
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CHICAGO TITLE INSURANCE COMPANY'

ORDER NUMBER: 1401 007609774 D2

STREET ADDRESS: 3131 N. CLIFTON UNIT 3
CITY: CHICAGO COUNTY: Co0K

TAX NUMBER:

LEGAL DESCRIPTION:

UNIT 3F IN THE 3131 NORTH CLIPTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING RERI: BSTATE:

THR NORTH 1/2 ZF LOT 89 AND LOT 90 IN JOHN P, ALTGELD'S SUBDIVISION OF BLOCKS 13
AND ¢ IN THE SULDIVISION OF BLOCK 2 AND 3 IN CANAL TRUSTERS' SUBDIVISION OF THE
BAST 1/2 OF SBCTICN 25, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUWTY, ILLINOIS., WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMiNiUM RECORED AS DOCUEMNT NO. 96403297, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTaREST IN THE COMMON ELEMENTS,

CceaZISas

LEOALD
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