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ADJUSTABLE RATE MORTGAGE

745, NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
FERMITTING THE INTEREST RATE TO CHANGE DAILY.

EE '
$40,000.00 ;

Loan No.$4973-44468 76-07) %00 L
THIS MORTGAGE is made this _Ist. dayof July, 1996  between Jose L. Aguilar and Leticia Aguilarf Ighand

and wife ("Mortgagor") and First National Bank oy Fvergreen Park ("Mortgagee™), a National Banking Association, whose
address is 4900 West 95th Street, Gak Lawn, Hlinos 50453,

WHEREAS, Mortgagor is indebted to Mortgagee [hr acvances and re-advances of credit up to the maximum principal
amount of Forty Thousand and no/100ths Dollars (340,030.00 ) which indebtedness is evidenced by a note ("Note")
of even date herewith, which Note provides for the payment of interest at an adjustable rate, in accordance with and as set forth
in said Note. The indebtedness and any interest and charges thereon 'ifnot sooner paid, shall be due and payable on
July }, 1997, The lien of this Mor.gage secures payment of any existing indebteduess and future advances made pursuant to
the Note to the same extent as if such future advances were made on theuate of the execution of this Mortgage without regard
to whether there is any advance made at the time this Morigage is executed an without regard to whether there is any
indebtedness outstanding at the time any advance is made. The lien of this Morigage shall not secure any extension of eredit
that would exceed the maximum amount of the Note secured by this Mortgage.

NOW, THEREFORE, to seeure (i) the payment of the Note, with interest thereon, and all renewals, extensions and
maodilications thereof, (i) the payment of all other sums, with interest thereon, advanced in acecrdai ce with this Morgage and
(iti) the performance of the covenants and agreements of the Mortgagor contained in the Note and Merigage, the Mortgagor
does hereby Mortgage, Grant and Convey to Mortgagee the following described reaf estate ("Prezaizes™) located in _Cook
County, llinois:

Sce Bxhibit "A”, attached hereto and made a part hereol, for fegal description.
THIS 1S NOT HOMESTEAD PROPERTY

'The Premises shall include (i) all improvements, tenements, easements, fixtures and appurtenances thereto; (if) all rents, ¥
issues and profits thereof [or so long and during all such times as Mortgagor may be entitied therete (which are pledged
primarily and on a parity with the Premtises and not secondarily)s (iii) ail {ixtures, apparatus, equipment or articles now or
hereafter therein

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAIL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 W, 95TH STREERT

Oak Lawn, Mlinois 60453 Oak Lawn, Hlinols 60453
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or lhcrwn used 10 supply thfJJs\lQ EmEg, IgAjWEr QHIQ El) X, waste removsl, refrigeration

“ (whethet single units or centrally controllcd) and venulnlmn mcludmg (without restricting the foregoing) all fixtures, apparatus,

i equipment and articles, other than such as constitute trade (ixtures used in the operation of any business conducted upon ihe

CPremises, as distinguished from fixtures which relate to the use, occupancy and enjoyment of the Premises. It being
‘junderstood that the enumeration of any speciiic articles of property shall in no way exclude or be held to exclude any items
* of property not specifically mentioned. All of the land, estate and property hereinabove described, real, personal and mixed,
r;whethf,r affixed or annexed or not (cxccpl where otherwise hereinabove specified), and all rights hereby conveyed and
imorigaged are intended to be as a unit and are hercby understood, agreed and declared to form a part and parcel of the real
 eslate and 1o bo appropriated to the use of the real estate, and for the purposes of this Mortgage, shall be deemed to be real
“‘gstate and conveyed and morigaged hereby.

Subject 1o any declarations, easements or restrictions listed in a schieduk of exceptions to coverage in any title insurance
policy insuring Morigagor’s interest in the Premises, Mortgagor covenants that (i) Mortgagor is lawlully seized of and has the
right to mortgage, grant and convey the Premises, (ii) the Premises are unencumbered and (1if) Mortgagor will warrant and
defend the titke to the Premises against gl claims and demandds.

IT IS FUKThER UNDERSTOOD THAT:

1. Mortgagor shull promptly pay when due (i) the principat and interest due under the Note, (ii) prepayment and
late charges as provided in the 17cte and (iii) the principal and interest on any fature advances and re-advances secured by this
Mortgage.

2, In additicn, the Mortgagor shall:
(1} Promgptly repait, tesiore or rebuild any improvement now or hiercafler on the Premises which may
become damaged or destroyed.

(i) Pay immediately, when aec aad payable, all general taxes, special taxes, special assessments, water
charges, scwer charges and oipor taxes and charges against the Premises, including those heretofore
due and the monthly paymenis provided in the Note in anticipation of such taxes and charges; and
upon request by the Mortgagee, furiish the Morigagee with the original or duplicate receipts therelfor.
All such items extended against the Presises shall be conclusively deemed valid for the purpose of
this requirement.

Keep the improvements now existing or hercafier constructed on the Premises insured against Joss or
damage by fire, ightning, wind storm or such otiier hazaids as the Mortgagee may reasonably requirc
to be insured against under pulicies providing for povmeni by the insurantce companies of monies
sufficient cither to pay the cost of replacing or repairing 11¢ same or to pay in full the indebtedness
secured hereby. Said insurance, including additional and reréwi policies, (1) shall be from/through
companies and agents or brokers acceptable to the Mortgaged; (2) shall be in a form approved by
the Mortgagee; (3) shall continue in full force and effect until the:Note is fully paid or in the case of
foreclosure, until the expiration of the redemption period; (4) shall be deiivered to and retained by
the Mortgagee and (5) shall contain a clause, satisfactory to the Mongagee, making the insurance
payable to the Mortgagee. Tn case of loss under such policics, the Mortgagee i authorized to adjust,
colleet and compromise, in its discretion, all claims thereunder and the Martgagor sarees to sign, upon
demand, all receipts, vouchers and releases required of said Mortgagor by the insuiance companies,
Application by the Mortgagee of any of the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly payments until said indebtedness is
paid in full. In the cveat of a loss, Mortgagor shall give prompt natice to the insurance carrier and
Mortgagee, and Mortgagee may [file/submit proof of said loss if such proof is nol promptly
filed/submitied by Mortgagor. Al renewal palicics shall be delivered at least 10 days before such
insurance shall expire. Further, all policies shall provide that Mortgagee shall receive 10 days notice
prior to cancellation.

Keep the improvements now existing or hereafter constructed on the Premises insured in an amount
necessary to satisfy the terms and conditions of "The National Flood {asurance Act of 1968", or any
act amendatory thereoffthereto and all applicable federal regulations in Part 22 of Title 12 of the
Code of Federal Regulations.
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sy the process of lcing constructed upon the Premises.
J
|;j
k {viy  Keep the Premises (1) in good condition and repair, (2) without waste and (3) free from any and all
V3 mechanics” fien(s) and/or other lien{s) or claim(s) of licn which is/are not expressly subordinated to
2 the lien hereof.

(viiy  Not suffer or permit any undawlul use of or nuisance 10 exist on the Premises nor diminish or impair
its value by any act or omtission,

La T

(viii)  Comply with all requirements of federal, state and Jocal laws, rules, regulations, ordinances and
orders with respect to the Premises and the use thereol,

(ix) 1 this Mortgage is on a leaschold. comply with the provisions of the underlying lease(s).

] 3. In tite case of a failure to perform any of the covenants herein, or il any action or proceeding is commenced
which materially atfecis Mortgagee's interest in the Premises, including, but not limited to, eminent domain, insolvency, code
enforcement or arrangeaents or proceedings involving a bankrupt or decedent, the Mortgagee may do on the Mortgagor's

! behalf everything so covepanied; the Morigagee may also do any act it may deem necessary {o protect the Jien hereof. And

}1 upon demand by the Morigagee) the Mortgagor will repay any monies paid or disbursed, including reasonable attorneys’ fees

‘ and expenses, by the Mortgageccopany of the abuve purposes. Such monies, together with interest thereon at the Note rate,

“" shall become an additional indebtediess secured by this Mortgage and may be included in any order or decree foreclosing this

| Mortgage and be paid out of the retts orproceeds of the sale of the Premises, if not otherwise paid. Tt shall not be obligatory

b upon the Mortgagee to inquire into thevalilily of any lien, cacumbrance or claim in advancing monies as authorized above,

but nothing herein contained shall be construed 4 requiring the Morigagee 10 advance any monies for any purpose nor Lo do

any act hereunder; and the Mortgagee shall nat_incur any personai liability because of anything it may do or omit te do
hereunder, nor shall any aci(s) or omission(s) of Mesaagee constitute a waiver of Mortgagee's right to accelerate the maturity

. of the indebtedness secured by this Morlgage or to prozeed 1o foreclose this Mortgage.

4. It is the intent hereof to secure payment 0f the Note and any and all other note(s) exccuted hereafter by
Morgagor and therein stated 1o be secured by this Morigage, whiether the entire principal amount (i) shall have been advinced
to the Mortgagor on the date hercol or at a later date or (if) havirg been advanced, shall have been repaid in part and further
i advances made at a later date.

5. Time is of the essence hereof; therefare, i tite eveii of defoull (as set forth in Paragraph 6 or 7), the
Mortgagee may, without notice or demand, and without affecting the licn of this Morgage, the priority of the Mortgage or any
right of the Mertgagee hereunder, (i) declare all sums sceured hereby immediately die and payable, whether or not such default
be remedied by Mongagor, {ii) apply toward the payment of the Mortgage indebtednzas <ny monies of the Mortgagor held by
the Mortgagee and (iii) immediately proceed to foreclose this Mortgage. In any foreclosurd, a sale may be made ol all or any
part of the Premises.

6. The following shall constitute events of default under this Mortgage:
(i) ‘The Mortgagor Tails/ceases to perform any covenant of the Note or Morigige, including, but not
limited to, the failure to make the payments required under the Note, ‘aciading all renewals,
muodifications and extensions theteof.

(ii) Procecdings are instituted to enforee any other lien or charge upon any of the Premises.

ity The Mongagor makes an assignment of the Premises for the benelit of its creditors.

(iv)  The Premises are placed under the control or in custody of any court or government officer. on)
) The Mortgagor abandons the Premises. b
N —

. (viy  The Mortgagor fuils to pay when due any eharge or assessment (whether for insurance premiums, (o
‘r maintenance, taxes, capital improvements, purchase of another unil or otherwise) imposed by any g
condominiuny, townhouse, cooperative or similar owners’™ group.

-
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(viy  The Mortgagor makes any misrepresentation(s) to the Mortgagee, including but not limited 1o any
misrepreseniation(s) made in this Mortgage.

1. Without the prior written approval of the Mortgagee, any sale, conveyance or transfer of any right, title or
interest in the Premises {or any partion thereof} or any sale, transfer or assignment of all or any part of the beneficial interest
of any trust holding title to the Premises shall coastitute a default hereunder; and upon any such default, the Mortgagee or the
holder of the Note may declare the entire indebtedness evidenced by said Note to be immediately due and payable and may
fareclose this Mortgage immediately or at any time during which such default continues,

35
.o Fue D
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8. Upon the commeacement of any foreclosure procecding hereunder, the court in which such action is filed may
at any time before or after sale, without notice to the Mortgagor or any party claiming under the Mortgagor, and without regard
to the solvency of the Mortgagor or the then value of the Premises, and regardless of whether the Premises are then occupied
by the owner of the equity of redemption as a homestead, appoint a receiver with power 1o manage, reni and collect the rents,
issucs and profits of said Premises during the pendency of the foreclosure, including the statutory period of redemption, Said
rents, issucs and profits, when collected, may be applicd, before as well as after the foreclosure sale, towards (i) the payment
of the indebiedness evidenced by the Note, costs, taxes, insurance or other items necessary for the protection and preservatiost
of the Premiscs, includipg the expeases of the receivership or (i) any deficiency judgiment, whether in personam or no!. fa
receiver shall be appoint<d; «aid receiver shall remain in possession of the Premises until the expiration of the full period
allowed by statuie for recemption and in case of sale, until the issuance of a deed, but if no deed is issued, until the expiration
of the statutory period during woich it may be issued. No lease of said Premises shall be nullified by the appointment or entry
in possession of a receiver, but seid receiver may clect to terminate any lease junior to the Mortgage lien,

e,
T

Upon loreclosure of the Preiisescihere shail be allowed and included as en additional indebtedness in the decree
of sale all expenditures and expenses, togeiner »ith interest thereon at the rate of two percent {2%) per annum above the Note
rate then in effect, incurred by or on behall of the Mortgagee for attorneys’ fees, Martgagee's fees, appraiser’s fees, court costs
and the estimated costs to be expended alter the eriry of the order or decree of foreclosure, including costs of procuring all
such data with respect to title as Mortgagee may redseuzbly deem necessary (o prosecute such suii or 1o evidence to bidders
at any sale held pursuaut to such order or decree the trve title to or value of the Premises. In the event of a foreclosure zale
of the Premises, there shall first be paid out of the proceeds thereof all of the aforesaid items; then the entire indebtedness,
whether or not due and payable by the terms hereof, with wieqest thereon up to the time of such sale, shall be paid 1o the
Mortgagee and the remainder, if any, shall be paid to the Mongagor. The purchaser shall not be obligated to see 1o the
application of the purchase money.

9. The Mortgagee may grant and may refuse to grant any/wodification(s), extension(s), release(s), andfor re-
amortization(s), as set forth below, without the consent of the Mortgagor orthe Mortgagor’s successor(s) in interest. If the
payment of the indebteduess hereby secured, or any part thereol, be extended Or-varied, or il any part of the security or
guaranties thercfor be releascd, all persons now or at any time hereafter liable thereloror interested in the Premises, shall be
held to assent to such extension, variation or release, and their liability hercunder, and Gse-lien and all provisions hereof, shail
continue in full force and elfect; the right of recourse against all such persons being, ¢xpressly reserved by Mortgagee,
notwithstanding any such extension, variation or release. Neither the Mortgagor or any successer to the Mortgagor will be
released in any manner from the liabilities of this Mortgage ar the Note as a result of the Mortgapee’s (i) modification of, (if)
reamortization of and/or (iii) extension of the time for payment of the indebtedness secured hedchy. “Any person, fim or
corporation taking a junior morigage ar other lien upon the Premises or any part thereof or any interest<iierein, shall take said
lien subject to the rights of Morigagee to amend (including, without limitation, changing the rate of inforzst or manner of
computation thereol), modify, extend or release the Note, this Mortgage or any ather document or instrument, evidencing,
securing or guaranteeing the indebteduoess hereby secured, in each and every case without obtaining the consent of the holder
of such junior lien and without the licu of this Mortgage losing its priority over the rights of any such junior lien except as
atherwise expressly provided in a separate Subordination Agreement by and between Mortgagee and the holder of such junior
lien.

10, Any forbearance by Mortgagec in exercising any right or remedy hereunder or otherwise afforded by applicable
law or in equity, shall not be a waiver of or preclude the exercise of any such right or remedy. Further, (i} the procurement @
of insurance or (i) the payment of taxes, other liens or charges by Mortgagee shall not be a waiver of Mortgagee's right 1o ¢4
accelerate the indebtedness secured by this Mortgage.

%
11, All remedies provided in this Mortgage (i) are distinet, (i1) are cumulative tofwith any other right or remedy
set forth in this Mortgage or afforded by law or in equity and (iii) may be excereised eoncurrently, independently or successively.
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', C12, Subject to thJnNQ ambEpll QJAL‘PMQ Q age shall be binding upon and inure 10

1 the benefit of the respective successors and assigns o Mortgagee and Mortgagor. B ur!her, all covenants and agreements of
{ Mortgagor shail be joint and several,

f..
i3 Except 1o the extent any notice shall be required under applicable law to be given in another manner, any

*;E natice to Mortgagor shall be given by mailing such notice by certified mait addressed to Mortgagor at tie property address or
# at such other address as Mortgagor may designate by notice to Mortgagee, as provided herein: and any notice to Mortgagee
.;.". shall be given in writing and be mailed by certified mail, return receipt requested, to Mortgagee’s address stated herein or to
{5 such other address as Morigagee may dwgn.m by notice to Mongagor, as provided hercin, Any notice provided for in this
{1 Mortgage shall be deemied 1o have been given when mailed in the manner designated sbove.

14. Upon payment of alf sums secured by this Morigage, Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay all costs of recordation of any docunentation necessary to release this Morigage.

15 Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and collect any award for
condemuation of allorany part of the Premises. The Mortgagee may, i its discretion, apply any such award to amounts due
hereunder or for restorstion of the Premises,

16. Mortgagor stiall not and will not apply for or avail itsell of any appraisement, valuation, slay, extension or
exemption laws or any so-calicc. “Moratorium Laws", now existing or hereafter enacted, and hereby waives the benefit of such
laws, Mortgagor does hereby cxpressly waive any and all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage.

i7. Mortgagor represents thad iis currently in compliance with all federal, state and Joeal laws, rules, regulations,
ordinasnces and orders which in any way, in whote prin part, regulate the environmental matters pertaining to, arising out of
or in any way associaled with the Premises {all-of the foregoing being referred to collectively as the "Environmental
Requirements"), including, but not limited 1o, thasesshach address air, soil and/or water pollution, the use, generation, storage,
handling and/or disposal of hazardous andior toxic subsizaces/materials (including, but not limited to, raw materials, products,
supplics and/or wastes); and Mortgagor covenants and agress that it will remain in compliance with said Environmental
Requirements. Purther, Mortgagor covenants and agrees that within five (§) calendar days of its receipt of a citation, notice
of violation er other notice of potential Jiability from any governiertal or quasi-governmental authority empowered to regulate
or oversee any and/or all of the Environmental Requirements, Mortgagor shall deliver a copy thereol to Mortgagee.

18. ‘This Mortguge shall be governed by the law ol the jurisciction in whick the Premises are located, In the cvent
one or morce of the provisions containied in this Mortgage shall he prohibiced orlivalid under applicable faw, such provision(s)
shall be incffetive only to the extent of such prohibition or invalidity, without invalidating the remainder of such provision(s)
or the remaining provisions of this Mortgage. Further, in ofl cases where therz i more than one Mortgagor, the word
"Mortgagor" wienever used herein shall be construed to mean Mortgagors and the sicerssary grammatical changes shall be
assumed in cach case as though fully expressed.

IN WITNESS WHEREOY, the Mo e Mortgage on the date firstaboye written at Qak Lawn ,

Hlinois.

v

__51,)4-/
Leticia Aguilar
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STATE OF ILLINOIS )

3 ) §8
/ COUNTY OF COOK )

- " 1. the undersigned, a Notary Public in and for the county and state aforesaid, DO HEREBY CERTIFY THAT

:Z Jose L. Aguilar and Leticia Aguilar, husband and wife, personally known by me 1o be the same persons in whose name the
v above and foregoing Mortgage has been exccuted, appeared before me this day in person and acknowledged that they signed,
/& sealed and delivered said Mortgage as their frec and volunlary act for the uses and purposes therein set forth.

! 4

{; Given under my hand and notarial seal lhu, dav of QLL@C{// 1996 .

/G
%ﬂ/{ [ L //2 M( My commission expires

Notary Public

M

?HQFF um?“ﬂ
Notary TSI 2. iy
of"y PUbic £

v cﬂm’nlssian lale g fingig

RN EXpr $4/08 /5
M

]
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EXHIBIT "A"

THIS RIDER ATTACHED TO ADJUSTABLE RATE MORTGAGE
DATED JULY 1, 1936 BETWEEN _JOSE L. AGUILAR 20D

LETICIA AGUILAR, HUSBAND AND WIFE
AND
FIRST NATIONAL BANK OF EVERGREEN PARK.

1075 17, )18, 19 AND 20 IN TRUMBLE'S SUBDIVISION OF PART OF THE NORTHWRST
L/& OF SFCTION 27, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MVRIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: _ 24~27-108-034-0000
FROPERTY ADDRESS: 12247-59 S, $4TH PLACK

ALSIP, ILLINOLIS 60638
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