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MORTGAGE

THIS MORTCGAGE ("Security Ingtrument”™) ls givenon  JUNE 21, 1596
The mortgagge is DAVID B, DAVID, AS TO AN UNDIVIDED 1/2 INTERRST AND HENRY
B. DAVID, AS TO AN UNDIVIDED 1/2 INTERES?T .

SRR ik ‘

*A SINGLEATDSON **A MARRIED MAN ("Borrower”). This Segurity Instrument is glven
to THE FIRST MATIONAL MORTGAGE EZXCHANGE, INC,, A DELAWARE CORPORATION
which |g organized and sxisting under ths laws of DELAWARE ' ,
and whose address is 6147 BRISTOL PARKWAY, SUITE 330, CULVER CITY, CALIFORNIA 90230

{"Lender"),

Borrower owes Lander the principa) sum of SEVENTY-FIVE THOUSAND AND NO/100~~ewmenme

Dollara (U9, 8 75,000.00 ). This dubt in
evidenced by Borrower's note dated the-spme date as this Security Instrument ("Nota"), which provides for
monthly paymnents, with tha full dabt, if te% said sarlior, due and payableon JULY 1, 2026
This Security Instrument secures to Lender: () 120 repayment of the debt evidenced by the Note, with intereat,
and ali renewals, extensions and modifications of tho Note; (b) the payment. of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Ingtrument; and (c) the parformance of
Borrower’s covenants and agreements under this Secur’ty Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey ' Lender the fill2wing described property looated in
COOK County, Illinois:

THE WEST 3 FEET OF LOT & AND ALL OF TOTS 7 AND 8 I uLOCK 6 IN GRORGE P,

NIZON'S RAPIC TRANSIT PARK IN SECTION 26 AND SECTION 27, TOWNSHIP 40

?%?%‘gélgﬁ«NGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COYNTY,
' . G

[0=R6= (1Y~ 0/
JO0= R0 1/Y-0X )

96513489
which has the addreas of 3925 BRUMMEL, SKOKIE
[Streat] {City)
Mlinois 60076 {"Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements,
appurtenances, and fixtures now or hereaftar a part of the property. Ali raplacements and additiony shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Inatrumant as the
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. " BORROWER COVENANTS that Borrower is lawfully ysised of tha estate haretiy conveyed und hay
the right to mortgage, grant and convey the Property and that the Proporty is unencumbered, uxcapt for
encumbrances of record, Borrower warrants and will defond gensrally the Utle to the Proparty againet sl
claims and demands, subject to any encumbrances of record,

© "Property."”

THIS SECURITY INSTRUMENT combines uniform covonants for antional use snd non-uniform .
covenantd with limited variations by juriadiction to conatitute a uniform security Instrument covering resi

property,

UNIFQRM COVENANTS. Borrower und Londer covanant and agres as follows:

1. Payment of Principal and Interest; Prepayrosnt and Late Cbarges. Borrowwr ahall promaptly pey
when due the principal of and iutarest on the debt evidenced by the Note and any prepaymant und lute churges
due undor the Muis,

2. Funds Jor Taxes and losurance, Subject to applicable law or to & written waiver by Lander, Borrower
shall pay to Lender oa the day monthly payments are dus under the Nota, unti! the Note Ia'paid in full, & sum
("Funds”) for: (a) yorily taxes and assessments which may attain priority over this Security Instruroent as
a lisn on the Froperty; (¢ yaurly isnsehald paymants or ground rents on the Property, if any; (¢} yearly hasard
or property insurance prevaivias; (d) yearly flood insurance premiume, if any; (s) yearly mortgage Insurance
premlums, if any; and () any sums paynblo by Borrower t Londer, in accordance with the provisions of
paragraph 8, in lisu of the paymezi of mortgage insurance pramiuma, These {tems ure cniled "Escrow Items.”
{ender may, at &ny time, collect ans hold Funds in an amount not to exceed the maximum amoeunt a lendar
for a federally related moctgags lagn may vequice for Borrower's estrow aceount undat the foderal Real Estate
Settlement Procedures Act of 1974 as smended from time to time, 12 U.8.C. Soction 2601 ot seq, ("RESPA"),
uniess another law that applies to the Funds sts a lesser amount. If 8o, Lender may, at any tima, collgct and
hold Funds in an amount not to excesd the lvssc amount, Lander may sstimate the amount of Funds dus on
the basie of current data and reasonable estimatesof expanditures of future Escrow Itams or otherwiss In
accordance with applicablo law,

The Funds shall he held In en institution vhose deposits are insured by a federal agency,
instrumontality, or entity (ncluding Lender, if Tender {s push an inatitution) or In any Federsl Home Loan
Bank. Lander shall apply the Funds to pay the Escrow [tems. Letder may not charge Borrowser for holding and
applying the Funds, annually analyzing the escrow account, or virtfying the Racrow Jtems, unluss Lender pays
Borrower intarest on the Fundy and applicable 1aw permiss Lender ‘o make such & charge, Howarer, Lander
may require Borrower to pay a one-time charge for an indepundeni 7eal estats tax reporting servics used by
Lender in connection with this losn, unless applicable law provides otazivise. Unless an agreament o made
or applicable law requires interest to be paid, Lander shall not be requitzd *s pay Borrower any Interest or
earnings on the Funds. Borrowser and Lender may agree in writing, however, thut interest shall be paid on the |
Funds. Lender shall give to Berrower, without charge, an annual accounting of (%2 Funds, shawing eredits and
debits to the Funds and the purpose for which aach debit to the Funds wes mude. ‘1he Funds are pladged as
additional security for all suma secured by this Security nstrument,

If the Funds held by Lender exceed the amounts parmitted to be hald by appliccnle Iuw, Lender shall
account to Borrower for the excoss Funds in accordance with the requirements of applicabls e~ If the arnount
of the Funds held by Lender ot any time Is not sufficient to pay the Escrow Itams when due, Lander may so
netify Borrowar in writing, and, in such case Borrowaer shall pay to Lender the amount necesuary to muke up
the daficlency, Borrowsr shall make up the deficloncy In no move than twelve monthly pryments, at Lender’s
solo dlscretion, :

Upon payment in full of all suma secured by thiy Security Instrument, lender shall promptly refund
to Borrower any Funda held by Lender. If, under paragraph 21, Lender shall aequire or sell the Proparty,

Lender, prior to the acquisition or nale of the Proparty, shall apply any Funda held by Lander at the time of
acquisition or sale as a credit againat the sums recured by this Security Instrument.

. 8, Application of Payments. Unlesas applicable law provides otherwise, all paymenta received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymant charges duoc under the Nots: satond, to
amounts payable under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to any luta
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cherges due under the Note,

" 4. Charges; Liens, Borrowsr shall pay all taxes, aasessments, charges, fines and impositions
attributable to tha Property which may autain priority over thic Security Inatrument, and leanshold payments
or ground rents, if any. Borrower shall pay thess obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower ghall pay them on time directly 1o the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makaes these
payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the paymaent of the obligation secured by the lien in a manner acceptsble to
Lender; (5} contesta in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agresment satiafactory t0 Lender subordinating the lien to this Becurity Instrument, If Lender
determines that any part of the Property Is subject to a lisn which may attain priority over this Becurity
Instrument, iender may give Borrower a notice identifylng the linn, Borrower shall satisfy the lian or take one
or more of the codons set forth above within 10 days of the giving of notice.

§. Haxard 27 Property Insurance. Borrower shall kesp the improvementa now sxisting or hereaftsr
vrected on the Propeiyy insurcd against loas by fire, hazards included within the term "extended coverage” and
any othor hazards, insiding flooda or flooding, for which Lander requires inaurance, This insurance shall be
maintained in the amoua’s and for the periods that Londer requires. The insurance carrier providing the
ingurance shall be chosen by Porrower subject to Lender’s approval which ahall not be unreasonsbly withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's aptlon, obtain coverage to
protect Lender's rights in the Proreriy in accordence with paragraph 7. '

Allinsurance policies and renewais shall be acceptable to Lender and shail include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lender requives, Borrower chall
promptly give to Lender all recelpts of paill riemiums and renawal notices, In the event of loss, Borrower shall
give prompt notice to the insurance carrior an Jonder, Lender may make proof of loss if not mads promptly
by Borrower,

Unless Lender and Borrower otherwise agred {n writing, insurance procesds ahall be applisd to
restoration or repair of the Property damaged, if tha rercoration or repair is sconomically feaatble and Lender's
secursty is not lessened. If the restoration or ropair is nut 4crnomically feasible or Lender's security would be
lessened, the insurance proceads shall be applied to the suraz 8écured by this Security Instrument, whethar or
nnt than due, with any axcess paid to Borrawer. If Borrower aouniions the Property, or doss not answer within
30 days a notica from Lender that the insurance carrior has offzred to «stile & olalm, then Lander may collect
the insurance proceeds. Lender may use the proceods to repair or rectors the Proparty or to pay sums sevured
by this Security Instrument, whether or not then dus, The 30-day perie®-will bagin when tha notice i given,

Unless Lender and Borrower otherwise agree I writing, any appiiezdos of procesds to principai shall
not extend or postpone the due date of the menthly paymenta referred to In pa’agcaphs 1 and 2 or change the
amount of the payments. If under paragraph 21 tho Property is acquived by Lundsr, Borrower's right to any
insurance policles and proceeds regulting from damage to the Property prior to the aog:zisition shall pass to
Lender to the extant of the sums secured by this Security Instcument immediately 7rio. 74 the acgulsition,

8, Ocoupancy, Presarvation, Maintenance and Protection of the Proparty; Borrowy s Loan Applostion;
Leaseholds. Borrowsr shall occupy, establish, and use the Propesty as Borrowsr's principa’ residence within
sixty days after the executicn of thiy Security Instrumnent and shall continue to oocupy tie Proparty aa
Borrower’s principal residenice for at least ane year after the date of occupandy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless sxtenuating ciroumstences sxist which
wre bayond Borvower's control, Borrower shall not doatroy, damage or impair the Praperty, allow the Froperty
lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfellure sction or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment eould reault in forfeltura
of the Property or otherwise materially impair the llen crested by this Security Instrument ar Lender’s seourity
intarest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by oausing the action
or procesding to be dismissed with a ruling that, in Lendor's good fulth determination, precludes forfeiture of
the Borrower's interest in the Property ur other matorial impairment of the Han eraated by this Becurity
Instrument or Lender's aecurity interest, Borrowsr shall also be in defuult ¥ Borrowsr, during the loan
applisation process, gave materially falze or inaccurats information or statements to Lender (or failed to provide
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: '
Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s eccupancy of the Proparty as & principal residence. If thia
Security Inatrument ia on a lsasshold, Borrower shall comply with all the provisions of the lease, If Borrowsr
acquires foe title to the Property, the leasshold and the fea title shall not merge unless Lender agrees to the
merger in writing.

: 7. Protection of Lander’s Righta in the Proparty. If Borrower falls to perform the covepants and
' agreements contained in this Security Instrument, or thers 15 a Jogal procesding that may significantly affect
. Lender's rights in the Property (such as & procesding in bankruptay, probate, for condemnation or forfelturs
or to enforce Jaws or regulations), then Landsr may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may inciuds paying any sums seourad
by a len which has pricrity ovey this Sscurity Instrument, appearing in court, paying rexsonable sttorneys’
fees and entering on the Proparty to make rapairs. Although Lander may take action under this paragraph 7,
Lender does not have to do se,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt .f Borrower
secured by this Sacurity Instrument, Unleas Borrower and Lender agres o other wrmg of paymant, these
amounta ahall baar i7:2rest {rom the date of disbursernont at the Note rate and shall be payebls, with interest,
upon notice from Lender to Borrower requasting payment,

8. Mortgage Irizrance, If Lender roquired mortgage insurance as & condition of making the loan
securad by this Security [as'rument, Borrower shall pay the premiums required to maintain tha mortgage
insurance in effect, If, for any renson, the mortgage insurance coverage required by Lander lapsas or conses
to be in effect, Borrower shall oy the premiums required to obtain covarage substantially equivalent to the
mortgage Inaurance previcualy I cifoct. at & cost substantially syuivalent to the coat to Borrowsr of the
mortgage insurance previoualy in efect, from an alternate mmortgage insurer approved by Lender, 1f
subatantially wquivalent mortgage insurince coverage-is not avallable, Borrower ahall pay to Lender each
month a sum equal to one-twalfth of tha yersiy mortgage insurance premium being paid by Borrowar when
the inaurance coverage lapsed or ceaned to bo 17 e¥ect. Lander will accept, use rud retain thess payments as
a losa reserve in Heu of mortgage insurance, Loas i szerve payments may no longer be required, at the option
of Lender, if mortgage Insurance coveraga (in the amornt and for the pariod that Lander requires) provided by
an insurer approved by Lender agaln becomes avaligi's =nd Is obtained, Borrower shall iay the premivms
required to maintain mortgege insurance in offect, or to-provide a loss resarve, untll thw raquirement for
mortgage Insurance ends in ascondance with any writien agres-azat batween Borrower and Lander or applicable
faw,

9. Inspection. Lender or its agent may make reasonabls snirics upon inspections of the Property.
Lender shail give Borrower notice at tha time of or prior to an inspect'on vpecifying ressonable causs for the
inspection.

10. Condemnation. The proceeds of any award or claim for daranges, direct or consequential, in
connection with any condemnation or other taking of any part of the Propeity. or for convayance in Heu of
condemnation, are herehy assigned and shall be paid o Lender,

In the event of a total taking of the Property, the proceods shall be applied 1c the 21ms eecured by this
Security Tnstrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of ths Property itnmaediately befove the taking is equal
to or greater than the amouns of the sums secured by this Security Instrument Immediately lelovs the taking,
unless Borrower and Lender otherwise agres in writing; the sums secured by this Becurity Instrivnent shall
be reduced by the amount of the procesda multiplied by the following feaction: (s} the total amount of the sums
secured immediataly before the taking, divided by (b) the fair market value of tha Propariy immediataly before
the taking. Any balance shall be pald to Borrowor. In the event of a partiaf taking of the Property in which the
fair market value of the Property immediately before the taking is lesa than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law
othorwise provides, the proceeds shall be applisd to the sums secured by this Security Instrument whether or
net the sums are then due.

If the Property is abandoned hy Borvower, or if, after notice by Lender 20 Borvower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lander within 30 days
aftar the date the notice is given, Lander {a authorized to collect and apply the proveads, at ita aption, elther
to restoration or repair of the Property or to the sums sccured by this Security Instrumaent, whather not then
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. Unloss Lander and Borrowar otherwise agres in writing, any application of procesds to principal shall
not extend or noatpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the
amount of such paymenta.

_ 11, Barrower Not Raloancd: Forbearance By Lender Not a Waiver. Extonalon of the tme for payment

. or modifcation of amortisation of the sums secured by this Security Instrwment grantad by Lander to any

~ gucceasor in interest of Borrowsr shall not operate to release the liahility of the origina) Borrowsr or Barrnwer's

. successors = intorest, Lander shall not be requiroed to cummence procoudings against any succassor [n Intarest

. or rofuse to extend time for payment ar otharwise modify amortication of the sums secursd by this Securlty
Ingtrument by reason of any demand made by the original Borrower or Borrower's aucesssors in intorsst. Any
forbearance by Lender in oxercising any right or remedy shall not be a waiver of or precluds the exercise of
any right or remedy.

12. Suceessciy and Asaigns Bound; Joint and Soveral Liability; Co-signere. The covensnts and

agreements of thiz Securlty Instrument shall bind and beneflt the succossors and ussigns of Lender and
Borrower, subject 12 the provisions of paragraph 17. Borrower’s covenants and agresmenta shall be joint and
ssveral, Any Borrower who co-signs this Security Instrument but does not excouts the Nota: (a) ia co-oigning
this Security Instrumeyt enly to mortgage. grant and convey that Borrower's interest in the Praperty under
the tarma of this Security Jzmtrument; (b) Is not personally obligated to pay the sums sacured by this Becurity
Inatrument: and (¢) agrees shr¢ 1ondar and any othor Horrower may agree to extend, modify, forboar or make
any accommodstions with regerd tw the terms of this Security Insteument or the Note without that Borrower's
consent.
! 13. Loan Charges. If tho ki cweured by this Security Instrument in subjoot to' taw which sets
maximurn ioan charges, and that lawis fally Interpreted so that the interest or other loan charges colleoted
or to be collected in connecvion with the lcan sxcead the permitied limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reducr. tho charge to the permitted limit; und (b) any sums already
collectad from Borrowar which exceedad permi‘ted limits will be refunded to Borrower, Lendur may chocss to
make this refund by reducing the prinoipal awed a1der the Noto or hy making a direct payment to Borrower,
1f a refund reducss principal, the reduction will be trrated as a paral prepayment without any prepayment
chargo under the Nota,

14. Notices, Any notice to Borrower provided for int!s Security Instrument shall be given by delivering
it or by mailing It by first class madl unleas applicable law reqrires use of another method, The notice shall be
directed to the Proparty Addresa or any other addresa Borrower Jerignater by notice to Lender, Any notice to
Lender shail be given by first clasa mail to Lender's address z.ated herein or any other address Lender
designates by notice to Borrowsr. Any notice provided for in this Secuitty irstrument shall ba deemed to have
been given to Horvower or Lender when given as provided in this paragrazi.

15. Governing Law; Severability, This Security Instrument shall bs jovarned by federal law and the
law of the jurisdiction in which the Property is lonated. In the svent that any previsica or olause of this Securlty
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting prr«ision. To this and the
provisions of this Security Instrument and the Mote are declared w be severalls,

16. Borrawer’s Copy. Borrower shall be given ons conformed copy of the Nota aru »f this Security
Instrument,

17. Tranafer of the Property or « Deneflcisl Intorest in Borrower. If all or any parl of tlw Property or
any interest in it ia sold or tranaferrad (or if a buneflotal intereat in Borrower iy sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lander may, at its option, reguire
immediate payment tn full of all suma secured by this Security Instrument. Howevar, this option shall not be
exercisad by Lander if exercise is prohibited by federnl law as of the date of this Security Inatrument.

1f Lander exercises thus option, Lender shall give Borrower notlee of acceleration. The notlce ahall
provide a period of not less than 30 days irom the date the notice is dolivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these suma peior t the
enpiration of this period, Lender may invoke any remedies permitted by this Security Instrument wichout
further notice or demand on: Borrower, -

18. Barrowar’s Right to Reinstate. If Borrowsr meata certain sonditiona, Borrower shall have the right
to have snforcement of this Security Instrument discontinued at any time prior to the aarlier oft () 5 duys (or
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such other period as applicable law may specify for roinatatement) before sale of the Property pursuent to any
power of sale contained in this Security Instrument; or (b) entry of & judgment enforcing this Security
~ Instrument. Those conditions are that Borrower: (a) pays Jender all aums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) oures any default of any other
* cuvenants or agresments; (c) peys all expenses inourred in enforcing this Security Instrument, including, but
. not limited to, reasonable attorneya’ fees; and (d) takes suct action as Lender may reasonably require to assure
that the lien of this Sectirity Ingtrumaent, Lender’s rights in the Property and Borvower's abligation to pay the

{~  sumg sacured by this Jecurity Instrument shall continue unchsnged. Upon relnstatement by Borrower, this

+ Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

1D, Sale of Note; Change of Loan Servicer. The Note or a partial intorest in ths Note (togethar with
this Security Insirurment) may be sold one or more times without prior notice to Borrowst, A sule may result
in a change in the entity (known aa the * Loan Servicer") that collects monthly paymaents dus under the Note
and thig Security I»strument. Thers aleo may he one or more changes of the Loan Servicer unrelated t¢ a sale
of the Note. If thiere is & change of the Loan Servicer, Borrowsr will be given writtan notive of the change in
sccordance with parag=aph 14 abyve and applicabls law. The notlce will atata the nams and address of the new
Loan Servicer and the sdidreas to which payments thould be moade. The notice will alao contain sny other
information required by epziicable law.

20, Hazardous Subctsices, Borrower shall not cause or parmit the propance, use, disposal, storage, or
release of any Hazardous Subetznces on or in the Froperty, Borrower shall not do, nor allow anyone slse to
do, anything afTacting the Propsi ¢y that is in violation of any Environmental Law, The preceding two ssntences
shall not apply to the presstice, use, ¢ wioruge on the Property of small quantities of Hazardous Substances
that are generally recognizad to be approrriate to normal residential use and to maintenance of the Property,

Borrower shell promptly give Lexader written notice of any Investigation, claim, demand, lnwsuit or
other action by any governmental or regu at.ry agency or private party involving the Property end any
Hazardoua Subatance or Envirenmental Law of ».bich Borrower has actual knowledge, If Borrowsr learns, or
is notified by any governmentsl or regulatory ‘wuthority, that any removal or other remediation of any
Hazardoua Substance afTecting the Property ir necess iy, Borrowsr shall promptly tuke ail neceasary ramedial
acticns in gecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subatarces” ara those substunces defined aw toxic or
hazardous subatancea by Environmental Law and the following svissances: gasoline, kerosane, other flammable
or toxic petroleum producta, toxic pesticides and herbicides, volatde solvents, materials containing asbestos or
formaldehydae, and radioactive materials, As used in this paragraph 20,*Environmental Law"” means federal
laws and laws of the Jurisdiction where the Property Is locuted that nilate %2 heslth, safaty or environmental
protaction,

NON-UNIFORM COVENANTS, Borrowur and Lendor further covenarit snd agroee as follows:

a1. Aooelerntion; Remedies. Lender sball give notics to Barrower prior tr styeleration fullowing
Borrower’a braach of any covenant or agreemant in this Sectrity Instrument bus B2 p:0* to atoslerativn
under paragraph 17 unlosa spplicable law provides otharwine). The notien shall specify: () ¢4 dufsult; (b) the
action required to cure the default; (¢) & date, not lesa than 30 days from the date the 1otise is given to
Barrowsr, by which the default must be ¢cured; and (d) that faihure to cure the defanit en by Lelure the date
specified in the notios may result in accelerativa of the sums secured by this Becurlty lustrument, foreciosure
by judicial proceeding and sale of the Property, The notice shall further lnform Borrowar of the right to
reinstate aftor acceleration and tha right to assart in the fareclosurs procoeding the non-exintence of « defauit
or any other defense of Borrowes (0 acceleration and foreclosure, If the default ia not crired on or befwe the date
specified in the notics, Lander at it option may require immaediate paymant in Asll of all sums sacured by this
Security Instrument without Rirther demand and may forecloss thie Secwrity Instrument by judicial proceeding.
Leader aball be sutitied to collect ell expanses incurred in pursuing the remedies provided in thia paragraph
2i, including, but not limited to, reasonable attorneys’ fees and oouts of title evidenoe.

21. Ralanse. Upon payraent of all sums sscured by this Securlsy Instrument, Lender shall rejenss thiy
scurity Instrument without charge o0 Borrowsr,

23. Waiver of Homostead. Borrowsr relinguishes all right of power and waives all right of homestaad

( -
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM ms'muumi‘b"ilaqsg Form 3014 9/90
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and distributive share in and to the Preperty. Borrower waives all right of homeatend sxemption as to the
Property,
24, Riders W this Security Instrument, If one or more riders are executed by Borrowar and recorded
together with this Security Instrumaent, the covenanta and agreements of each rider shall be incorporated into
i gnd shal! amend and supplemant the covenants and agreemants of this Soeurity Instrument as if the rider(s)
were a part of thia Security Instrument,
[Check applicable boxies))

X! Adjustable Rate Rider (J Condominium Rider [] 1-4 Famlly Rider
[ Graduated Payment Rider [ Planned Unit Development Ridar [0 Biweekly Payment Rider
T Balloon Rider CIRate Improvement Rider {0 Second Home Rider

X1 0ther(s) (specify] OWNER OCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepts and agreos to the torma and covenants eonqmvd in this
Security Instrurient and in any rider(s) executed by Borrower and recorded with i,

Witnaaaes:

%%{.é&%‘“‘fj e GO ﬁ&ﬂq 4. Xﬂ/ﬁaj

Borrower RENR . DAVID
Social Security _ 352 = 52 = 3275 Socta) Security 335 = 52 -~ 7775

ﬁmaazm__j:__ L .1 \fi'd (a8 'Seald

POR PRc"euRbYLR SRNAYTrRE RbesveRD: Ricwrs Bortomer

Social Securnity Social Socurity

(Saal)
Borrower

ocial Security Social Soourlvyo L

[Space Dolow Thia Lins Fer Acmowledgemant]

45513489
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State ot Hlinows, Coumty ol . oM . ——1 § |, the ungersignad, a

IMPRESS
SEAL
HERE
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|t i g € e i e W MO,
N

Notary Public f:i s far said Qmm\y. inthe State nforaaniq, dohere, gy conlly
that Do T Davdd O 12 ;‘X&,w :

__ﬂ,wc.mxl..\- sz WhDawa- E .:.‘Bn.u . WU
personslly known 10 .40 ho the smng person whosa namel(s) are aub-
scnhod to the torefjoiny nistrument appeared belora mo this dey in paraon,

ang acknowledged that \he; “\ Jignod and daliverad the snid instrument as
N troe and voluntary /.ct’tor the usoes and purposog iherain sei forth,

R T T L%

Glven under my hand and official seal, this . &\ __7avol /_&..i.,. y

Commission Expirss Ao a0 R A

ILL 141

]

NOTARY PURLIC

LA A g el P, ¢ a8 A, oy -
"OFFICIAL SEAL ‘
AMY DOERZAPH l

Notary Puble, Stato of Illinoig

i

) My Commission Expiros 10/17/9%
UM AN B ORI P B A

J6513489
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OWNER OCCUPANCY RIDER

This OWNER OCCUPANCY RIDER is made thin219t day of JUNE 1995 , and is Incorporated into
and shall be deemed to amend and supplement the Morigage, Doed of Trust or Security Deed (the "Becurity
Instrument”) of the same date, given by the undersigned (the "Borrower”™) to Secure Borrower’s Nots to
THE PIRST NATIONAL MORTOAGE EXCBANGE, INC., A DELAWARE CORPORATION

(the "Londer") of the same date and covering the Property described in the Security Instrument and loosted at:
3925 BRUMMEL. SKOKIE, ILLINOIB 60076
{the "Property"). .
ADDITIONAL COVENALTT2, In addition to the covonanta and agreaments made in the Security Instrument,
Borrower and Londer further covenant and agree as follows:

1. Uniform Covenant B of the Secucity fastrument is amended t include:

Borrowsr shall occupy, estublish, and use the Property as Borrower’s principal residence within sinty days
after the execution of this Seourity Inat:urient and shall continue to ocoupy the Property as Borrower's
principal cesidence for sl least one year wito the date of cocupancy unless Lender otherwisy agress in
writing, which consent shall not be unreasonati 7 withheld, or unless sxtenuating circumstances exist which
are beyond Borrowe:’s contral,

BY SIGNING BELOW, Borrower accepts and agroes to the torvar and covenants contained in this OWNER
OCCUPANCY RIDER.

ot 5, //;%/

Borrower. DAVID B, DAV

1

96513459

aMNapr g/ Doy d
Borvowar. MARINA E, DAVID SIGNING SOLELY —
FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

{Bign Ostginal Only)

{CC10991.2-21
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LOAN NC., 0496473

ADJUSTARILFE. RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218t day of JUNE, 1996
and is incorporated into and shall by deemed to amend and supploment the Mortgage, Desd of Trust or Security
Dead (the "Security Instrument”) of the same dute given by the undersigned (the "Borrowaer”) to secure
Borrower's Adjuatable Rute Note (the "Note”) to  THE FIRST NATIONAL MORTGAGE EXCHANGE,

INC,, A DELAWARE CORPORATION
(the “Lender™}

of tha same date and covering the property described in the Sscurity Instcumens and located at:
3925 BRUMMEL, SKOKIE, ILLINQIS 60076

[Moparty Addrasa]
THE NOTE COLT.'AINS PROVISIONS ALLOWING MOR CHANGES IN THE INTERKST RATI AND THE
MONTHLY PAYAPZNT, THE NOTF. LIMITS THE AMOUNT THE BORROWER'S INTTREST RATE CAN
CHANGE AT ANY 2K TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEZANTS. In addition to the covenants and agreements made in the Seourity
Instrument, Bocrower and Lerder further covenant and agree ae follows: -

A. INTEREST RATE AND MONTFILY PAYMENT CHANGES
The Note provides for aa initiat intirsst rate of 9 17% 5. The Nota provides for changes in the

interest rate and the monthly payments. as follows;

4. INTEREST RATE AND MONTHLY PAY/2NT CHANQGES
(A) Change Dates
The Interast rate I will pay may change on the 13t  day of JANUARY, 1997
and on that day avery alxth month thereafter. Each arnce on which my interest rate could change is ealled l.

"Change Data.”

(B) The Index

Beginning with the first Change Date, my interest rate +i. be based on an Index, The "Index" is the
average of interbank offered rates for aix-month U.8, dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal, Ths most recnt irdex figure available as of the first
businesa day of the month immaediataly preceding the mouth in which ti« Change Date cccurs is called the
"Current Index."

if the Index is no longer wvailuble, the Note Holder will chooss a new index which in based upun
comparable information. The Note Holder will give me notice of this choeics,

(C) Calculation of Changes

Bafore each Change Dats, the Note Holder will calculate my new Intarest rate by #iing 8IX AND

/ percontage points ( 6,290 %) ic the Current Inda~. The Nots Holdar
will then round the result of this addition to the noarest one-elghth of one percentage point (0, ) 25%). Subject
to the limita stated in Section 4 (D) below, this rounded amount will he my new interset rate uanll the naxs
Change Date,

The Note Holder will then determine the amount of the monthly payment that would ba sufficient to rapay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be tha naw amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the firat Change Dute will not be greater than 10,175 %
or less than 9.17S %. Thereafter, my interest rate will never be inoreased or decreased on any
. single Change Date by more than ONE=~=~a=
percentage points (1,000 %) from tho rata of intoreat 1 have baen paying for' the praceding aix
months, My intereat rate will never be greater thanlS5,175%, or leas than9.175 %,

MULTIETATE ADJUSTABLE RATE RIDER - LIOR INDZX - fingle Fonlly - THIMC . ¢ month LibarVorm 5102 T (eadifed)

96513489
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(E]  Effective Date of Changes
My new interest rate will bacome effective on each Change Data, 1 will pay the amount of my new
monthly payment beginning on the firgt monthly payment date aftar the Change Dats until the amount of

' my monthly payment changes again.
E {F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes In my intarsat rate and the amount
of my monthly payment before the effective date of any change, Tha notice will inelude inforroation required
- by law 1o be given me and alse the titls and talephone numbar of & pereon who will answer any queation [
may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to road as follows:

Tranafer of the Property or & Benelicial Ioterset in Borvowsr, If all or any part of the Property or any
interest In it ia 87i3 or transferred (or if a beneficial intereat in Borrower is sold or transfarred and Borrower
s not & natural peizon) without Lendsr's prior writtan consent, Lender may, &t its uption, vequire immadiats
‘payment in full of »'i suma secured by this Security Instrument, Howwver, this option ahall not. be axercised
by Lender if exercise 14 prohibited by fedaral law as of the date of this Beourity Instrument.

If Lender exercises 10 wption to require imsmuodiate payment in full, Lender shall giva Borrower notice
of acceleration. The notice shal! rxovide a period of not less than 30 days from the date the notice in deliversd
or malled within which Borrower st pay all suma wecured by this Security Instrument, If Borrower fails
to pay these sums prier to the explaton of this perlod, Lendor may invoke any remaedies psrmitted by thia
Security Inetrument without further notica or demand on Borrower,

BY SIGNING BELOW, Borrower aeiepts nnd ugrees to the tarins and covenanta contained in this
Adjustablo Rate Rider.

A e ‘ /
g@.,/égn / AL (Boal)
AVID g. A Durzowoer

,\_ﬂlm!’j'.flf.&., o Pavid  san R
MARINA E. DAVID SIGNING S0LELY Herrower Rorrower
FOR THE PURPOSE OF WALYING HOMESTEAD RIGHTS

(Heal) o aramns R ¥

Rorrawar Bovrowsr

36513489

MULTISTATR ADJUSTARLE RATR RIGER . LIBOR INDEX . Hingls Yamily - PHLMO - 8 meatk LiboePorm 3100 106 {mndiflad)
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. RIDER TO NOTE AND DEED OF TRUST

THIS RIDER is made this 218t deyof JUNE, 1996 , and is
incorporated into and shall be desmad to amend and eupplement both the Nota and Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the samp date glven by the undersigned (the "Barrower™) to
secure Borrower's Nota (the "Note")} to  TEE FIRST NATIONAL HMORTGAGE EXCHANGE,
IRC., R DELAWARE CORPORATION
(the “Lender") of the same date and covering the property described in the Security Instrument and located
at: 3925 BRUMMEL
' SKOKIE, ILLINQIS 60076 '

(Property Address)

(Cheek box, if applicabls)
1.{ X ) PREPAYMENT PENALTY - FIRST ( () YEARS OF NOTE

The undersigned may prepay an amount not exceading twenty parcent (20%) of the original principal amount
in any twelve mont!i period conimencing from the date of the Promissory Nots of atiniversary dates thereof
without penalty, If ir< nggregute amount of principal prepaid in any twelve month period exceeds twenty
percont (20%) of the orianal principal amount of thie loan, then s consideration for the accoptance of wuch
prepayment and in additiou bo any other sum payable hereunder, the underaigned agrees to pay the holder
hereof a sum equal to six (6) menths interest on the amount prepaid in excess of twenty percent (20%) of the
original principal amount &t the rais apecified in the promissory Note. Such additional sums shall be paid
whether prepayment is veluntary ur ivoluntary including any prepayment affected by the exercise of any
acceleration provisions contained in the Promissory Nota to which this Rider ia attached, or i the Deed of
Trust or any other pecurity instrument s3casing the Promissory Note to which this Rider ig atteched.

2.{ ) BALLOON PAYMENT

This loan is pryable in full at the end of months. You must repay the entire principal balance
of the loan and the unpaid intgrest then due. The lender is under no ebligation to refinance the laan ai that
time. You will therefore be required to make payment oul o7 cther assets you may own, or you will have to
find u lender willing to lend you the money at prevailing marksc ates, which may be considerably higher ar
lower than the interest rate on this loan, If you refinance this loes ai maturity, you may have o pay some
or all closing costs normally associated with a new loan, even if you obian: refinancing from the same lander.

3. ( X ) FEE FOR RETURN OF DISHONQORED CHECKS:

Borrowers agree & pay a fee of $25,00 for return by a depository institution to Larder of s dishonored check,
negotiable order of withdrawal or share draft.

e

. /,.. ) ’_l /’) e ' V
- )v(,\.. ) . f’wr
é&élb ‘

“marne. L. [PDavid
MARINA E. DAVID SIGNING SOLELY FOR Date
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

Date | Dats

96513489
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