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MORTGAGE |
THIS MORTGAGE &ezitrity Instrument’) Is givi von June 25, 1996 . The mortgagor i ‘,Vi/

EOHARD O RETE SR and by W R ERA T I and and. Wife

{"Borrower’).
This Securlty Instrumant Is given to  Market Street Mortgage Corporation

which is organized and existing under the lavisof State of Michigan . and whose address is
£.0. Box 22128, Tampa, FL 33622 _ ' {"Lender’).
Borrower owes Lender the principal aumof Fitty Five Thousand Dollars and no/100
Dollars (U.S. $ 55,000,00 ) This clebt I

evidenced by Borrowear's note dated the same date 85 *\s Securlty Insttumant ("Note”), wiich provides for monthly
payments, with the fult dabt, if not paid eanler, due anc pavacteon July 1, 2026 . This Security
instrument secures to Lender: (a) the repayment of the dety evidencod by the Note, with Interest, and all renwwals,
extansions and modifications of the Note: (b) the payment of all dther sums, with Interest, advanced under paragraph 7
to protact the security of this Soc.rity Inswrument; and (c) the peirarmancs of Borrower's covenants and agreements
under this Security instrument and the N ste. For this purpose, Borrawar does hereby mortgage, grant and convey to
Lender the tollowing described |..operty iocated in  CO0K
County, lllinals:

UNIT NO. 1720-1 TOGETHER WITH ITS UNDIVIDED PERCENT/GE 'INTEREST IN THE COMMON

ELEMENTS IN HEATHERWOOD ESTATES CONDOMINIUM AS DELINCATeD AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 889-277152. OF Tnf SQUTHWEST FRACTIONAL

174 SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE /1HIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIKOIS.

TAX [.D. #07-19-300-028-1129
ATGF, INC

which has the address of 217 “HARLESTON COU: T UNIT 1 . SCHAUMBURG
[Strent) (Clty}
llinois 60193 ("Propenty Address’};
1Zip Codel}
TOGETHER WITH all ths improvements now or hereafter eracled an the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements ana additiona shali also be
covered by this Security Instrument. Alt of the faregoing 1s referred to In this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the astate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will dafend generally the title to the Property against all claims and demands, subjsct to any
encumbrances of record,
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; THIS SEGURITY INSTRUMENT combines uniform covenants for national use and non-unfform covanants with
~ limited variations by jurisdiction to constitute a uniform security Instrumant covering real property.

UNIFORM COVENANTS, Borrower and Lender cavenan! and agjree as follows:

1. Payment of Principai and interest; Prapayment and Late Charges. Boriowor shall promptly pay whan dus
the principal of and interast on the debt evidenced by tha Noto and any prepaymant and late charges due under the

ota.
2, Funds for Taxes and Insurance. Subject to applicable taw or to & written walver br Lender, Borrower shall pay
. to Lender on the day monthiy payments are dus under the Mote, untll the Note s pald In full, & sum ("Funde®) for: (s}

yaarly taxes and assessmants which ma; attain priority over this Security Instrumont as & lien on the Property; (b; yesrly
leasehold payments or ground rents on the Property, i any: {c) yearly hazard or property insurance gremiume; {d)
yearly flood Insurance premiums, if any: {e) yearly snortgage Insurance pramiums, if any; and (f) any sums payable by
Borrower to Lender, In accoidance with the provisicns ot paragraph 8, In lieu of the payment of mortgage insurance
premiums. These tems are called "Escrow ltems." Lender may, at any time, collect and hold Funda In an amount nat o
exceed the maximum amount a lendsr for a federally related marigago loan may require for Barrower's escyow account
under the federal Real Estate Settiemant Procedures Act of 1974 as amended from time to me, 12 U.8.C. B2801 ot
seq. {"RESPA"), un'as: anather iaw that appties to the Funds sots a lesser amount. if so, Lander may, &t any time, collect
and hold Funds in aremount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basl? of current vata‘ard reasonable estimates of expenditures af future Escrow items or otherwigo In accordante with
appiicable law.

Tha Funds shall be haiu i Institution whase dep-sits aro instred b{a taclaral agoncy, instrumentality, or entity
{including Lender, if Lender Is-8uch.an ingtitution) or in any Faderal Home Loan Bauk. Lender shall apply tha Funds to
pay the Escrow items. Lender may ot charge Borrcwer for halding and applying the Funds, annually """'"“n'n
ascrow account, or verfying the S.crow lems, unless Lender pays Borrower Interest an the Funds and nppiica
permits Lender to make such a charge. however, Lender may retjuire Borrowar to pay a ane-tine chargs for an
Independent real estate tax repor.ing senvice used by Lendar in connection with this loan, unlees spplicabie law
provides otherwise. Uniess an acraement 'y /nade ¢. applicable taw requires interest to be peld, Lender uhal nat be
required to pay Borrowar any in.: "est or c.rninpe© e Funds. Borrower and Lender may agreo in writing, however,
that interest shall be r-id on the Funds, L<'der abi«ive to Borrower, without charge, &an annual accourting of the
Funds, showing credit: and dabils to the i“unds and +15 purpaga for which each deblt to the Funds waa imace. The
Funds are pledged as additional sacurity for &l sums sacured by this Sacurity Instrument,

If the Funds held by Lender exceed the amounts perritted] to be held br a{; icable law, Lender shall account to
Borrower lar the excess Funds In accordanco with the requieisiants of apEl cable law. if the amount of the Funds held
by Lender at any time Is not sulficient to pay the Escrow ltams-when due, Lender may so notity Borrowar In writing,
and, In such case Borrowar shall pay to Londer the amount necersery to make up the deficlency, Borrower shall make
up the daficiency in na more than twelve monihly payments, at Leswdes's sole discretion,

Upon payment in full of all sums secured by this Security Instrumand_Lendor shall promptly refund to Barrower any
Funds heid by Lander. If, undor paragraph 21, Lender shall acaulre or sell ths Proparty, Lender, prior to the acquiattion
or sale of the Propenty, shall apply any Funds held by Lendor at the time of aequtltion cr sale as a credit apainst the
sums sacured by this Security .nstriment.

3. Application of Payments, Unless applicubile law provides othorwise, all payirients receivod by Lender under
paragraphs 1 and 2 shall be appliad: first, o any prepayment charges due under the ticis; second, to amounts payable
under paragraph 2; third, 1o interast due; ‘ourth, 1o principal due; and lash, to any (ate charyes due under the Note.

4, Chargos; Liens. Borrower shallp - ali tax 3, pssessments, charges, fines and imporiduns attributable 1o the
Froperty which may atiain priotity over th , Securk. - instrument, and leasshiold payments or aroun! rents, i any,
Borrower shall pay thase obligations In the manner provided in paragraph 2. ¢ it not paid inthat manner, Boirowsr shall
pay them on time directly to the parson owed payment, Borrower shall promp&l}; {urnish to Lender %¢ ~otices of
amounts to be pald under this aragraph. it Borrower makes these payments directly, Borrower ahall p-omptly furniah to
Lender recelpts evidencing the payments.

Borrower shall promplly discharge anY llen which has priority aver this Sacurlty Instrumant uniess Borrower. (a)
agrees In writing to the payment of the abligation securad by the llen In a manner acceptable to Lender; (b) conlests In
goad faith tha lien by, or dafends against enforcement of 1ne llan in, lsgal proceedInFn which in the Lender's opinion
operate 1o prevent the enforcement of the llen; or (¢} secures from the holder of the lien an agresment =atisizctory to
Lender subordinating the lien to this Sacurity instrumant. (f Lender detarmines that any part of the Property ls subject to (,E
a flen which may attaln priority over this Sacurity instrumant, Lender may give Borrower a notice dentttying the lien,
Borrower shail satisfy tha llen or take one or more of the actions set forth above within 10 days of the giving of notice. f_‘

5. Hazard or Property Insurnnce. Burrower shall kaep tho Improvoments now oxlstlng or hereafter erected onthe ¢,
Propenty insurad against loss by tire, hazards included whhin tho term "extended coverage” and any ather hazards, o
Including floods or fioading, for which Lar ‘er requires insurance. This Insurance shell be maintained In the amounts and:.)
for the perlods that Londer reai: es. Tha' .urance carrler providing the insurence shall be chosen by Borrower subject =
to l.ender's approval which shai! not ba unidasonal, ' withheld. I Borrower falls to maintain coverage described above,
Lender may, at Lende:'z option, ! 2k - wurige b viobsut Larder's vights In the Propaity in accoraance with

paragraph 7.

he
o law
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All Insurance policles and renewals shell be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewais. If Lender requires, Borrower shall promptly give tc Lender
all receints of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if nat made prompitly by Borrower.

Unless Lender and Borrowsr otherwisa agree in writing, insurance proceedn shali be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feaslble and Lender's security is nof leasened. If the
rastaration or repair is not economically feasible or Lender's securlty would be lessenad, the insurance procescia ahall
be applied to the sums secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower.
if Borrower abandons the Property, or ¢oes not answer within 30 days a notice from Lender that the Insurance carrier
has offered 1o settle a ciaim, then l.ender may collect the Insurance procaeds. Lender may use the procesds to repair
o restare the Praperty or to pay sums secured by this Security instrurent, whether or not then due. The 30-day period
wili hegin when the notice Is given.

Unless Lender-anid Borrower otherwlse agree in writing, any application of jyroceeds to principal shall not sxtend or
postpone the dua dice of the monthly payments refarrad ta in paragraphs 1 and 2 or change the amount of the
payments. If under saragraph 21 the Property (s acquired by Lender, Borrower's right to any insurance policles and
procseds resulting froim-Jumage to the Property prior to the acquishion shall pasa to Lender ta the extent of the sums
secured by this Security inserument immediately prior to the acquisition.

6. Occupancy, Preservaiui. Maintenance and Protsction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocrury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrurment and shall continus 10 occupy the Property as Borrower's principal
residence for at least one year after tha oate of occupancy, unless Lender otharwise agrees In writing, which conaant
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage ar Impeir tha Propenty, allow the Property to detariorate, or commit waste on the
Property. Borrower shall be in default if any rarfelsure action or proceeding, whether civil cr criminal, is begun that in
Lender's good faith judgment could resuit In foite%i=s of the Property cr otherwise materially Impalr the llen created by
this Security instrument ar Lendcr's security interest. 8arrower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tu 38 dismissed with a rullng that, in Lender's goad falth
determination, preciudes forfelture of the Borrawer's Interst in the Property or other matarlal Impairment of the lien
created by this Security Instrument or Lender's securlty ir*srest, Barrowar shall also be in default if Borrower. during the
loan application process, gave materially false ar Inaccurate ‘nturmation or statements to Lender (or falled to provide
Lender with any matarial information) in connectior with the lozn £videnced by the Note, Inciuding, but not limited 1o,
representations concerning Borrower's occupancy of the Prcperty as e principal residence. i this Security Instrument ia
on a lsasehold, Borrower shall comply with all the provisions of the ieas. [f Borrower acquires fee title to the Froperty,
the leasehold and the fee title shall not merge uniesa Lender agress t2..1@ mer¢ar in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perfurm the covenants and agreementa
cortained in this Securlty Instrument, of there is a tegal procesding that may eip-icantly affect Lander's rights in the
Property /such as a proceeding in bankrupicy, probate, for condemnatlon or forfaire or to emorce laws or
regulations), then Lender may do and pay for whataver Is necessary to protect the v::t:a of the Proparty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a Hun vinich has priority over this
Sacurity Instrurnent, appearing in count, paying reasonabile attornays’ fees and entering <1t tha Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to (o au,

Any amounts disbursed by Lender under this paragraph 7 shall bacome aciditional debt o Paicwer securad by
this Sacurity instrument. Unless Borrower and Lender agraa to ather terma of payment, these arr.0%nts shall bear
interest from the date of disbursement at the Note rate and shail be payabils, with inter.;st, upon notice frem Lender to
Borrower requasting payment.

8. Mortgage Insurance. I Lender required mongage insurance as & condition of making the ioan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. if, for any
reason, the mortgage insurance coverage required by Lander lapses or ceasset 1o be In effect, Borrower shall pay the
premiums required ta obtaln covarage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
monguge insurer approved by Lender. 1f substantially equivalent monigage insurance coverags is not available,
Borrower shall pay tc Lander each month a sum squal to one-twelith of the yearly mortpage insurance premium being

paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these

payments as a 0ss raserve in llett of mortgage Insurance. Loss reserve paymsnts may no Io:gcr recuired, at the
option of Lender, If mortgage insurance covarage (In the amount and for the perlods that LenGer requires) provided by
an Insurer approved by Lendor agaln becc mes available and Is oblained, Borrower shall pay the premiuma required to
maintaln marigago Inswance In effect, or to provide a loss reserve, until the requiremunt for morigage insurance ands
In accordance with any writtensa:reemen. batwesn'darrowar and Lender or applicable law.

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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9. Inabecllon. Lender or Its agent may make reasonatie entrles upon and Inspections of the Proparty. Lender shall
give Borrower notize at the time ol o prior to an inspaction specilying reasonable cauge for the inspection.

10. Condemnation. The proceeris of any award or cialm for damagsa, direct or consegquential, in connection with
any condemnation or ather taking of any par of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lenrler.

In the event of a total taking of the Propenty, the praceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrowar. in the event of a partial taking of thu Property in
which the fair imarket value of tha Proparty Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumaent immediately bsforg the takln%. urieas Borrower and Lender atherwise agres In
wrlting, the sumu secured by this Security instrument shall be reduced YJtha amcunt of the proceads muitiplied by the
tollowing fraction: {a) the total amount of the sums securad immediateiy belore the taking, divided by (b} the fair market
value of the Property immaediaiely belore the taking. Any balance shall be paid to Borrawer. In the svent of a partial
1aking of the Proparty in which the fair market vaiue of the Property immediately beforn the taking s less than the
amount of the sums secured Immediately before the taking, unless Borrower and l.ender otherw!se agree In writing or
uniess applicable law otherwise provides, the procoads shall be applied to the sums secured by this Sacurity
Instrument whathe! ur not the sums are then due.

It the Praperty Is ~handoned by Borrower, or If, alter notice by Lender 1o Borrower that the condemnor offera to
make an award or set'e ¢ claim for damagos, Borrower falls to respond to Lender within 30 days after the date the
notice Is givan, Lender i3 4utharized to collect and apply the proceeds, at its option, either to restoration or repair of the
Froperty ar to the sums scvved by this Sacurity Instrument, whethar or not then due.

Unless Lender and Borrowar ctherwise agree in wrlting, any appiication of proceeds to principal shall not extond or
postpone the due date cf the mont'ily payments referred to in paragraphs 1 and 2 or change the amoumnt of such
payments.

11. Barrower Not Released; Foraewrnce By Lander Not a Walver. Extansion of the time for payment ar
madification of amortization of the sumsaecurad by this Sacurity instrument granted by Lender fo any successor in
interest of Borrower shall not operate to rele 1ss the liabliity of the original Borrower or Borrowsr's successor In
interest. Lender shall hot be required to comiiericy proceedings against any successor In interast or refuse to extend
time for payment or otherwise modify amortizatis: of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrowsr or Borrowe:'s siiccessors In Interest. Any forbaarance hy Lender n exerclaing
any right or remedy shall not be a walver of or pracluda the axercise of any right or remady.

12, Successors and Assigns Bound; Jolnt and Sevoral Lisbliity; Co-signers. The covsnants and agreemsnts of
this Security Instrument shall bind and benefit the surcessore and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemerics shalt be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8} 18 co-signing this Security Instrumaent only to
mortgage, grant and convey that Borrower’s Interest in the Property araer the terma of this Security Inatrument; {b) is
not personally obligated to pay the sums secured by this Security Instrumait; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbaar or make any accommodallors vith regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. |1 the loan secured by this Securlty Instrument Is subjeci io a law which sets maximum loan
charges, and that law is finally intarpretad so that the Interest or other lcan charges cogcted or to be collacted In
connection with the loan exceed the permitted limits, then: (&) any such lcan charga sl all'oe reduced by the amount
necessary 10 raduce the charge to the permitted limit; and (b) any sums already collected rom Borrower which
exceaded pernitted limits will be refunded to Borrower. Lender may choose to make this refy=i by reducing the
principal owed under the Nota or by making a direct payment to Borrower. i a refund reduces pr'ncipal, the reduction
will be ireated as a partial prepayrnent without any prepaymant charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security instrument uhall be given by Gelwaring it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be d)-«ted to the
Propenty Address or any othar agddress Borrowe: designates by notice ta Lendar. Any notice to Lander shall ba given
by first class mall to Lender's address stated herein or any other address Lender des gbnates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given ta Borrower or Lender whan given
as provided in this paragraph.

15. Governing Law; Severablilty. This Security instrument shall be govarnod by federal iaw aind the law of ihe
jurisdiction In which tha Property Is located. In the event that any provision or clause of this Sacurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect othar provislons of this Security Instrument or the Note
which can he given effect without the confticting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

18. Borrower’'s Copy. Borrower shail be given one cantormed copy of the Note and of this Security Instrument.

17. Transter of the Propuorty or a Be reficlal Intarast in Borrower. 1f all or any pant of the Property or any
interast in it Is sold or iransierred (or It a L .. eficial In _rest in Borrower Is sold or transferred ard Borrower is not a
natural person) without Lender's prior wrtha consru, Lender may, at its option, require immediate payment in fult of all
sums
ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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., secured by this Sacurity Instrument. Howevar, this option shall not be exercised by Lender If exercise (s prohibited by
* toderal iaw as of the date of this Securlty Instrument.

it Lender exerclsas this optlon, Lender shal! give Borrawer notice of acceleration. The notice shall provide a period

" of not less than 30 days from the date the notice Is delivered or malled within which Bosrower must pay all sums secured
.1 by this Securlty Instrument. I! Borrower falls 1o pay these sums prior to the expiration of this pariod, Lender may Invoke

* any remedies permitted by this Security Instrument withou! further notice or demand on Borrawer.

- 18. Borrower's Right to Reinstate. I! Borrower moets cartain conditions, Borrower shall have the right to have
/ enforcerent of this Security Instrument discontinued al any time prior to the earler of. (a) 5 days {or such other Fldod
as appii:able law may specify for reinstatement) before sale of tha Property pursuant to any power of sale contained in
this Security Instrument; or (b) antry of a judgment entorcing this Security instrument. Those conditions are that
Borrowni: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurrad; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security tnstrument, including, but not imited to, reasonable attorneys’ fees; and (de takes auch action
2s Lender may reasonably require to assure that the lien of this Sacurlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sacured by this Socurlty Instrument shall contlnue unchanged. Upon
reinstacement by Zarrower, this Security instrument and the cbligations secured hereby shall remain fully affective as
no accala;aﬂon had oscurred. However, this right 1o reinstate shall not apply In the case of accsleration under
paragraph 17.

1%, Sale of Note; Crar a of Loan Servicer. The Note or a panilal intersst In the Note {together with this Securlty
ingtrivnent) may be sold ona & more timas without prior notice to Borrower. A sale may result In & change In the sntity
(known as the “Loan Sarvicer} 7 collects monthly payments due under the Note and thig Security tnstrniment, There
also may be one or mnre changs 3 tthe Loan Sericer ynrelated to & sale of tha Note. if there (s a change of the Loan
Sarvi:er, Borrower will be given written notice of the changa in accordance with paragraph 14 above and applicable law.
The notice wil state the name and addreasuf the new Loan Servicer and the address to which payments should be
made. The notlce will alsc contaln any oiner isiarmation requlred by applicable law.

20. Hazardous Substancea. Borrower challnot causo or permit the prasance, use, diaposal, storags, or release of
any HMozardous Substances on or In the Propert 2. Sotrowar shall not do, nor allow anyone alse 10 do, anything alfecting
the Property that Is In vioiation of uny Environmental 1oy, The praceding two sentencas shall not apply to the prasence,
usa, or starage on the Property of small quantities of (112erdous Substances that are genarally racognized to be
appropriate to normal residential uses and 10 mainienance of ihe Property.

Sorrower shall promplly give Lender written notice of aiy nvestigation, claim, demand, lawsult or other action by

any governmental or regulatory agency or private party involvir.g ‘na Property and any Hazardous Substance of

Environmental Law ol which Borrower has actual knowledge. if beirzaver learns, or is notilied by any governmental or
reguiatory authority, that anv removal or cther romedletion of any Heze"ous Substance affecting the Propaeity is
racessary, Borrower shall promiptly take all nacessary vomaedial actions b1 2ccordance with Environmentat Law.

As used in this paragraph 20, “Hazardous Substances” are those substa icey defined an toxic or hazardcue
sibstances by Environmental Law and the following substances: gasoline, kornssne, other lammable or toxic
petroleum products, toxic pesticides and herblcides, volatle solvents, materinls conaining asbestos of formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmantal Law” raane reraral laws and lawa of the
jurisdiction whare the Propenty Is located that relate to health, safety or environmenta: jsraiection,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agroe as 'aluws:

21. Acteleration; Remedies. Lendar shall give notice to Bcrrower prior to accelaration Ir liawing Borrower's
breach of any covenant or agreamant in this Security Instrument (but not prior 0 acoelemiiza sxder paragraph
17 uniess applicable law provides otherwine). The notice shall lnoulty: {a) the default; (b} the pidlan required to
curs ihe default; (c) a date, not lass than 30 days from the date the nolice is given o Borrower, 6y which the
default must be cured; end (d) that fallure to cure iha default on or before the date specitied In the ntloe may
resuil in acceleration of the sums secured by this Securlty Insirumant, foreciosure by judiclal proceseding and
sale of the Properiy. The notice shall further Inform Borrower of the right to reinatate ufter acceleration and the
right to asaert in the forsciosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreciosure. if the defautt {8 not cured on or hefore the date specified in the notlos, Lender at s
oplicn may require immediate payment In tull of all sums secured by this Sscurlty instrument without further
demand and may 10rectose this Security Instrumant by judiclal proceeding. Lsnder shali be entitled to collect all
oxpenges incurred in pursuing the remediss provided in this paragraph 21, including, but not limited 10,
ransonable attorneys' fees and custs of ihle svidence,

22, Release. Upon payment of all sums securad by this Security Instrument, Lender shall reloass this Securlty
Instrtument without charge to Botrower. Borrowar si..i pay any recordation cosls.

23, Walver of Homestead. Borrower waives all 7ight of homestead exemption In the Property.

ILLINDIS--SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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24, Riders to thia Sscurity instrument. If one or rmore riders are executad by Borrower and recarded together
with this Security Instrument, the covenants and agraements of each such rider shall be Incorporated imto and shall

" amend and supplemant the covenants and agreements of this Securlty Instrumant as f the rider(s) ware a part of this
Security Instrument. [Check applicable box{es)]

[) Adjustable Rate Rider {[ACondominium Rider C11--4 Famity Rider
[lGraduated Payment Rider [iPlanned Unit Development Rider {_] Btweakly Paymant Rider
{ }Balloon Rider (1rate Improvemant Rider [JSecond Home Rider
C1Other(s) [specity]

BY SIGNING BELOW, Borrowar accepis and agrees to the terms and covanants contained In this Security
instrurnant and in any rider(s} executed by Borrower and recorded with it.

Witnesses: /
(}% Pr /( e _\\.{ L«u/a !’/4 ‘ %@’M /1‘4 _ALIW’ oo

k) Social Security Number __348-20-738)

X - ;%@%W\ -
Social Seburity Number _330-24-3352

—_ {Seal} &“ul}
‘Hortowet Baniwer
Saclal Security Number . Social Security Number
|Space Baiow. v Line For Acknowledgment}
STATE OF ILLINQOIS, C (:!}L County ss:

Il 'L\__‘“'\ AR HQW\Q'\ a Notary Putilic in and for sald county and state do hereby cenlity
that EDWARD J. NEVERA and MARY M. NEVERR, I\O<o04) < (L off

personally known to me to be the same person(s} whose name(s) sulssrribed to the foragolng Instrument, appeared
before me this day in person, and acknowladged that they siyned £:v) delivered the sakd instrument as
their free and valuntary act, for the uses and purposes thereln set to th. 1 q q 0

J :

Given under my hand and officlal seal, this <2+ ; dayof ,\;ﬁb Ve,

[/ /f”%f&zw&‘\

My Commission explres. [ -0 )~ <f ) fary Publio

This instrument was prepared by: Kimberly Rosenfeld

('\JWM\!*‘W‘M AU e

"OFFICIAL ‘SEAL" ¢
ANN M. HAMAN ;

NOTARY PUBLIC, STATE OF LLINOIS
1 MY COMMISSION EXPIRES £/27/97
ar

IR L B e B i

NT RS
=Y o >
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th  dayot  June, 1996 . and s
incorporated Into and sha!! be deemed to amend and supplement the Mortgage, Deud of Trust or Security
Deed (the "Security Instrument) of the sama date gliven by the undersignad (the “Borrower') 1o secure
Bomrower's Nototo  Market Street Mortgage Corporation

(the “Lender”) of the sama date and covaring the Propeny deacribed In the Securlty Instrument and iocated '
at:

217 CHAKLESTON COURT UNIT 1,SCHAUMBURG, IL 60193
{Propecty Addresa)

The Praperty ircihedas a unit in, togethor with an undivided interest in the common elemente of, &
condominium projact knawn as:

HEATHERWOOD ESTATE?

[Name of Condominium Project]

(the “Condominium Project”). it ‘ne owners assoclation or other entity which acta for the Condominium
Project (the "Owners Assoclation”) 'ois titie to property for the baneflt or use of Its inarnbers or
shareholders, the Propenty aiso Inc:ides Borrower's interest In the Owners Astociation and the Uses,
proceads and benefits of Borrower's I1'teraet,

CONDOMINIUM COVENANTS. In adarion ta the covenants and agreements made in the Security
Instrument, Borrowsr and Lender further covenari and agree as follows:

A. Condominlum Obligations. Borrower siia” prrform all of Borrower'y obligations under the
Condominlum Project’s Constituent Dacurnants. The' Constituent Documents® aro the: (1) Declaration or any
other document which creates the Condominium Project, £ by-laws; (i) code of regutations; and (v} other
equivalent documsnts, Borrower shall promptly pay, when L2, all dues and assessmenta im
purguant to the Constituent Documents,

B. Hazard Insurance. Solong as the Owners Assoclation maining, with a generally accepted
insurance carrier, a "master” or "blanket* policy on the Condominlm Project which s satisfactory to Lendar
and which provides insurance coverage in the amounts, for the perlous, aind agalnst the hazards Lender
requires, including fire and hazar-s included within the term “extended caverege,” that:

() Lender walves the ,.rovision In Uniform Covenant 2 for tha raciviny payment to Lender of the
yearly premium Installments for hazard insurance on the Proparty; and

(i) Borrower's abligation under Unlform Covenant § to maintaln hazaic Ins::ance coverage on the
Propenty is deemod satisfled to the extent that the required coverage is provided by the Dwners Assoclation
policy.

Borrower shall give Lenc'er prompt notlce ot any lapse in sequired hazard Insurance crverage.

In the event of a distribuilon of hazard Insurance proceeds in fisu of restoration or repaie thiawing a loss
to the Property, whather 10 'ne unlt or to common elements, any proceeds payable to Borrowsr ure hereby
assigned and shall be paid to Lender for application to the sums secured by the Securfty Instrument, with
any excess paid to Borrowar.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Assoclation maintains a public Habllity Insurance pollcy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procseds of any award or claim for darragaes, direct or conaequentlal\;'ﬁayubla
to Borrowaer in connection with any condemnation or ather taking of all or any part of the Property, whather
of the unit or of the common elerments, or for any conveyance In lleu of condemnation, are herabz assigned
and shall be pald to Langsr. Such proceeds shall be appliad by Lender to the sums secured by the Securlty
instrument as provided in Unifors  Zovenant 10.
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E. Lender's Prior Consent. Borrownr shall not, except aftar notice to Lender and with Lendar's prior

written consent, either pantition or subdiviie the Proparty or consent 1o

(i} the abandonment or termination of the Candominium Praject, excep! tor abandonment or
termination requirad by law in the case of substantlal dastruction by flre or other casualty or in the case of u
taking by condemnation or eminent domain;

{il) any amendment to any provision of the Canstituent Documents if the provision Is for the
express benetit of Lender,

{i) termination ot professional management and assumption of self-managemant of the Owners
Assoclation; or

{iv) any action which would have the effect of rendering the putiic iiabillty insurance coverage
maintaine” Ly the Ownaers Assoclation unacceptable to Lender.

F. Romedies. !f Borrower does nol pay condominium duos and assessments whan dus, then Lender
may pay thero. Any amounts disbursed by Lender under this paragraph F shall bacome adriitional detit of
Borrower seclires Y the Scourlty Instrument. Uniess Borrower and Lender agree (o other terms of
payment, thesy amcunts shall ber Interest § ‘om tho date of disbursement at the Note rate and shall be
payable, with i.\terext, 1o notic - from Le.Jer 1o Borrower requesting payment,

BY SIGNING BELOW, Gorrower accepla and agrees (o the tarms and pravisions contéined in this
Condominium Rider.

rwnd 07, i
Eh’gﬁ%lf KLEMIA P P

MARY M Barrower

[} / ,
) }VLBA‘JC_NE 14V, U |
5

o (Seai)
Borrower

- (Boal)
-Borrowert
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