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THIS MORTGAGE ("Security Instram*) is givenon  Apri1 29, 1996
Thomas J. Macciaro, an unmarricd man

»
)
{

(*Borrower”). This Security Instrument is givento  F1r5%-Home Mortgage Corp

which is 0 and cxisting under the laws of The State of I11inois , and whose
address is 950 N. Elmhurst Road, #102

Mt. Prospect, IL 60056 ("S<vder*), Borrower owes Lender the principal sum of
One Hundred Forty-Six Thousand Six Hundred and No/10r
Do'lars (U.S. $ 146,600.00 ).

This debt is evidenced by Borrower's note Jated the same date as this Secur:y Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on May (Y, 2026 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tne ot with interest, and all renewsls,
extensions and modifications of the Note; (b} the payment of all other sums, with intercst, atvanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveiants o agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t~ Lender the following
desctibed located in  Cook County, [llinois:

0 +ot-1-in-New-Prairie-Resubdivistomof-Part-o/- cheNorth
“th-Cook-Gourty—IHineis - _
SEE LELAL DesctrsPrion Atracien
Parcel #10-14.225-025

FLo25 700 ¢

7

Roap T
which has the addressof 9215 E. Prairie kesw #8, Skokie [Street, City),
fllinois 60076 (2ip Code} {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier 4 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is'feferred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitsd
variations by jurisdiction to constinute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property: (b) yearly leaschold payments
or ground rents on t'« Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (2) yearly montgage insvrance premiums, if any; and (f) any suts payable by Borrower to Lender, in accordance with
the provisions of paragraph. 4 -in lieu of the payment of mortgage insurance premiums. These items are called *Bscrow Items,®
Lender may, at any time, cotor:-and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requin: ‘or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to time 17, U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applics o the Punds
sets a lesser amount. If so, Lender zay, at any time, collect and hold Funds in an amount ot to exceed the lesser amount,
Lender may estimate the amount of Pund: ¢ueon the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witl apptizsble law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality, ot entity
(including Lender, if Lender '3 such an institution) <t j2 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items, Lender may not charge Borrower for ho/dip and applying the Funds, annually anslyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower 11 erest on the' Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a on-tin:2 charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie iaw provides otherwise. Unless an agreement is made or
spplicable law requires interest to be paid, Lender shall not be requir.d fo pay Borrower any interest or earnings on the Punds.
Borsower and Lender may agree in writing, however, that interest shas) 0¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credits and Zebits to the Funds and the purpose for which each
debit to the Funds was made. The Punds are pledged as additional security 5o, all smg secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permtitted to be held by apy dicalls law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the iocaint of the Punds held by Lender at any
time is nct sufficient to pay the Escrow Items when due, Lender may 90 notify Borrows? i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mcre than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior..o e acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaip *he sums secured by
this Security Instrument. ' -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender urler paragraphs”
.. 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
" third, 10 interest due; fourth, to principal due; and Jast, to any late charges due under the Note.
"¢ 4, Cbarges; Liens. Borrower shall pay all taxes, asssssmente, charyes, fines and imgositions astributable to the Property
* which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
...titese obligations in the manner provided in paragraph 2, or if not paid in that manoner, Borrower shall pay them on time directly

to the person owed payment, Borrower shall promptly furnigh to Lender all notices of amounts to be paid under this paragraph.

" If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i good faith the lien
by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 8 lien which may atain pﬂoﬁ%ﬂ

Initisle:
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'SFREET ADDRFSS: 9215 EAST PRAIRIE ROAD-
"YCITY: sKOKIE COUNTY: COOK
HTAX NUMBER: 10-14-298-005-0000

7

1 LEGAL DESCRIPTION:

4PARCEL 1

“JTHE NORTHBRLY 25.30 FEET OF LOT 1 IN NEW PRAIRIE RESUBDIVISION OF PART OF THE NORTH 1/2

“"OF SECTION 14 TOWNSHIP 41 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
comm' ILLINOIS

PARCEL 2
EASEMENT FOR THE BENEFIT OF PARCEL 1 POR INGRESS AND EGRESS OVER AND UPON PART OF THE

CUTLOT AS CREATED BY DECI.ARATION prg DOCUMENT _ 7 L 9C/2.22 _ _ RAND BY DEED

RECORDED AS DOCUMENT




UNOFFICIAL COPY




: UNOFFICIAL COPY

e Acct No: 59168634
@nSecuﬁtylnmumm Lender may give Bnnoweumtice!denﬁfyingthelian Bortower shall satisfy the Yien or take one or

' lpteoftheacdomset forth wbove within 10 days of the giving of notice,
S. Hasard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on the
insured against loss by fire, ‘aazards included within the term “extended coverage® and any other hazards, including
or ﬂooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
Aot Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
hich shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
dption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender alt recelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumnaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration or
Tepair ig not econoraics ly feasible or Lendet's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Securi’y lustrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not suewer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iraurirce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instraine.y; whether or not then doe. The 30-day period will begin when the notice is given.

Unless Lender and Borrower 0therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monh!; payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced b Lender, Borrawer's right lo any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition ghe!l pass to Lender to the extent of the suma secured by this Security Instrument
immedinsely prior o the acquisition.

6. Occupancy, Preservation, Malntenance aid Mrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a2 Purrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 ocoupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing. which consent shail not be unrcasopably withheld, or unless
exienuating circumsiances exist which are beyond Borrowes's control. Bosrower shall not destroy, damage ot impair the
Property, allow the Property to deteriorate, or commit waste on-wr< Property. Borrower shall be in default if any forfeinre
action of proceeding, whether civil or criminal, is begun that in Lenise: » good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen created by this Security in.aument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th: action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Botrover's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security iri¢r=st. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infonuzion or siatements to Lende (or failed
to provide Lender with any material information) in connection with the loan evidenced by ihe Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal residence, [t his Security Instrament is on a
leaschoid, Bocrower shall comply with all the provisions of the lease. If Borrower acquires fo2-title to the Propenty, the
teasehold and the fee title shall not merge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ara sgreements confained in
this Secrity Instrument, or there is 3 legal proceeding that may significantly affect Lender's rights in {0~ Froperty (such as a
proceeding in bankruptcy, probate, for condernnation or forfeiture or to eaforce laws or regulations}, then Tonler may do and
pay for whatever is necessery to protect the valug of the Property and Lender’s rights in the Property. Lender’s actions wmay
include paylng any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasomable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nal have 1o do so.

Any amounts Jisbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ghall bear interest from the
date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Bortower requesting
payment.

8. Mortgage Imsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shali pay the premiums required to

q-anuu 19802101 Papedate form 3014 5/80




, | Acct No: 59168634 -
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borsower ghall pay to Lender ach month a sym equal io
one-twelfth of the yearly mortgage insurance premium being paid by Borrowes when the insursnce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a logs reserve in lieu of mongage insurance, Loss reserve
Payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes svailable and is obtained. Borrower shafl pay
the premiums requited to maintain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consaquential, in connection with any
condemnation or other taking of any part of the Propesty, or fur conveyance in liew of condemnation, are hereby assigned and
shalt be paid o Lendzy,

In the eveat of 2 i0tal taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then dae ~with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propcir; immediately hefore the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrament immeiiaic!; Uefore the taking, unless Borrower and I ender otherwise agres in writing, the sums secured by
this Security Instrument shali e revtaced by the amoumt of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immexia'ely before the teking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shail be raid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately S<Fze the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise #4rec in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security luetrrment whether or nof the sums are then due.

1f the Property is abandoned by Borrower, or if; »5er notice by Lender & Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails 1o r-anond o Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the procoeds, at its oprion, either (o restoration or repair of the Property or to the sums
secured by this Security lnstument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, wnv spplication of proceeds to principal shall pot exiend or
postpone the due date of the monthly payments referred to in paragrajhe J.and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a2 Waive.. “Ixtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leader to any Successor in interest of Borrowes shall
0ot operate (a release the Jiability of the original Borrower or Borrower's successois in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for pyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made 'y the original Borrower or Borrower's
succeszors in interest. Any forbearance by Lender in exescising any right or remedy sbuil w0t be a waiver of or preclude the
exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covanants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ubject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint aud several. Any Borrower wiip co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grér¢ and convey that
Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personally obligat=0 .0 pay the sums
secured by this Security Instrumest; and (c) agrees that Lender and any other Borower may agree to extend, moaify, forbear or

- - make any accommndations with regard to the terms of this Security Instrument or the Note without that Borrowsr's conses.

! 13, Loan Charges. IF the Joan secured by this Security Instrameat is subject to & law which sets maximum loan charges,
" and that Jaw ig finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
; loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the pennitted Limit; und (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment © Borrower. If a refund reduces principal, the reduction will be treated as u partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed ¢o the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w0

e LR
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lpnderswireustmdherelnoranyotheradd:m Lcnderdeaimﬁeubyno&ceto!omwe: Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
“ 18, Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
isdiction in which the Property Is located. [n the event that any provision or clause of this Security Instrument or the Note
nflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
effect without the conflicting provision. To tds end the provisions of this Security Instrument and the Note are declared

5 be severable.

s 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17, Transter of the Propesty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
Is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Bosrower s not & nacural person) without
Lender's prior written consent, Lender may, at its option, require immediats payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedesal Iaw as of the date
of this Security Instrument.

If Londer exercis»s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ficin the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. [f lsorrower fails to oay these sums prior to the expiration of this period, Lender may invoke any remediey
permitiad by this Security I=sument without further notice or demsnd on Borrower.

18. Borrower's Rigat » Reinstate. If Bortower meets certain conditions, Borrower ghall have the right to have
enforcement of this Security Iustiosent discontinued at any time prior to the earller of: (s) 5 days (or such other period as
applicable law may specify for reizsruement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enfotving this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du: vidz: this Security Insrrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agre=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ {ecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader's r'ghvx in the Property and Borrowes's obligation to pay the sums secured by
this Security Instrument shall contioue unchanged. Uror reinstatement by Bosrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as-ui no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Now 07> pertial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to 2uriower. A sale may result in a change in the eatity (known
as the “Loan Servicer”) that coflects monthly payments due under the 2io%s and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o & sale of the Note. If thie 1> & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and Zgplicable Iaw. The notice will state the name aml
address of the new Loan Servicer and the address to which payments should be mace. The notice will also contain any other
information required by applicable law.

26. Razardous Substances. Borrower shall aot cause or permit the presence, ws:, disposal, storage, or release of any
Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone =lse to do, anything affecting the
Property that is in violation of any Enviroamenta! Law. The preceding two sentences shall nai apply to the presence, use, or
storage on the Property of small quastities of Hazardous Substances that are generally recognized = he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsu!t o vther action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance e: Sovironmental Law
of which Borrowet has actual knowledge. If Borrower learzs, or is notified by any governmental or regulstosy suthority, that
any removal or other remediation of arry Hazardous Substance affecting the Property i necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Bovironmental Law,

As used in this pacagraph 20, "Hazurdous Subsiunces” mlhonmbmmesdeﬁmdutoxicorhamdousubstmesby
Enviroomental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
relae to health, safety or environmental protection. -

s I ! )I B

NON-UNIFORM COVENANTS. Borrower and Lender further me ns foliows:

21, Acceleration; Remedies. Lender shall give notice to Bokrolrer prior to.accaleration following Borrower’s breach
of any covenant or agreement n this Security Instrument (bué*sot prior (o scceleration under paragraph 17 uniess

Inifale: §!
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applicable iaw provides otherwise). The notice shall specily: (1) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In scceferation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to accelerntion and foreclosure. If the default ks not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sacurity Instrument, If one or more riders are executed by Borrower and recorded (ogether with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreement: o) this Security Insirument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymens Rider
Balloon Rider - Rate lmprovement Rider Second Home Rider
VA Rider Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and 257229 to the terms and covenants contained in this Security Instument and
in any rider(s) executed by Borrower and recorded with &2,
Witnesses:

-Borrower

STATE OF ILLINOIS, oty County ss:
L K- 0. PSereteo . & Noiary Public in and for said county <0 wate do hereby certify

AU ks T MACCIALO  fou UNmARRED  mrgrs

. personally known to me to be the same person(s) whose name(s)
subecribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
sigoed and delivered the said instrument as 4/ free and voluntary act,
Given under my hand and official seal, this ~ 977 day of,
~ VY,

My Cominission Expires:

T = T

Y
4 1

}

Hatery Pobllc, Rete o Wk :
1y Commistion Expir _!{..-md"(
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of April .
1996 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Security Imstrument'') of the same date, given by the undersigned (the
“Borrower'') to secure Borrower's Note to First Home Mortgage Corp

(lhﬁ “Lender")
of the same date and covering the Property described in the Security Instrument and located at:
9215 E. Prairie kane

=

Skokie, 1. 60076
{Propesty Address)

The Property inc’cdes hut is not limited to, & parcel of land improved with a dwelling, together with other such
13 and certain comusr2 sreas and facilities, as described in Declaration of Covenants,
onditions and Res’rictions (the *'Declaration”),
The Property is a part of ¢ z:anned unit development known as New Prairie

[Name of Planned Unit Development]
(the *'PUD"). The Property also includes Borrower's interest in the homeowners associstion or equivalent
entity owning or managing the common wray and facitities of the PUD (the “‘Owners Association'') and the uses,
benefits and proceeds of Borrower's interes:.,

PUD COVENANTS. In addition to . covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agre:: us fri0vs:

A. PUD Obligations. Borrower shall perform all nf Borrower's obligations under the PUD’s Constituent
Documents, The **Constituent Documents’* are the: (i) Dec)zration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates te Owners A:gcclation; and (iii) any by-laws or other rules or
regulstions of the Owners Association. Borrowur shall promptly o7y when due, all dues and assessments imposed
pursuant to the Constitvent Documents,

8. Hazard Insurance. So long as the Owners Association main‘ains. with a genemlly accepted insurance
carrier, & *master’ or ‘‘blanket”’ policy insuring the Property which is s=tiriactory to Lender and which provides
insurance coverage in the amounis, for the petiods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extended coverage,'’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installinents for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insirance coverage on
the Property is deemed satisfied (o the extent that the required coverage is provided by the Ov.acrs Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversge oiovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratdon or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured hy the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Ingurance. Borrower shall take mich actions as may be reasonable ¢o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for dumages, direcs or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or any part of the Property or the common
areas and fucilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secusity Instrament as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) ~any amendment o any provision of the *‘Constituent Documents'’ if the provision is for the express
benefit of Lenver,

(iii) ~eer=ination of professional management and assumption of seif-management of the Owners
Association; or

(iv) amy zcriod which would have the effect of rendering the public liability insurance coverage
maintained by the Owncre Avsociation unacceptable to Lender,

F. Remedies. If Borco'ver does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by iender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Qo.riwver and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburscment ai-the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymen

BY SIGNING BELOW, Borrower accepts anc. 2;,.¢s to the terms and provisions contined in this PUD Rider.
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. »STREET ADDRESS: 9315 RAST PRAIRIS ROAD
/{CITY: SKOKIE COUNTY: CoOK
ITAXNUMBER: 10-24-298-005-0000

~ LEGAL DESCRIPTION:

-E PARCEL 1

"I'.HE NORTHERLY 25.30 FEET OF LOT 1 IN NEW PRAIRIE RESUBDIVISION OF PART OF THE NORTH 1/2
30!-' SECTION 14 TUWNSHIP 41 NORTH RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

'§ COUNTY, ILLINOIS

PARCEL 2

EASBMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRRSS AND EGRESS OVER AND UPON PART OF THE
OUTLOT AS CREATED BY DECLARATION RECORDED AS DOCTUMENT AND BY DEED
RECORDED AS DOCUMENT




UNOFFICIAL COPY




