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MORTGAGE

THE NOTE TIHS M @ TGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF VUL INTEREST RATE INCREASES, THE MONTFHLY PAYMENTS WILL RE HIGHER.
1F THE INTEREST RATE LECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTGAGE ("Sccurlly Instrumen®) is given on., JUNKE 28I, ..
19.96.... . The mortgagor is JOSERILLSUELSE AND. LOREITA.C. SCELSE USBANRL AN WIKE....
f"lmrmwcr') ‘This Security Instrument is given ...
THE WILLIAMPLOCK COMPANY . v e WHCH 18 urguniu-d and cmling
undor the laws of ..., THE STATE OF ILLINOSE mld WHOSE IEESS 5 s
254 MARKEL SQUARE, LAKEFOREST, AT ANOISIMM............c...ccorscmmssssmmssnes ("Lender"),
Borrower owes Lender the principal sum of ... Nk auﬁlml"l! THIRLY, ERVE THOLSAND AND NG, 19
Dollats (US, S AASomM .., ). ‘This debi is evidenced by Borrower's note
dnted the same date as this Sccurity Instrument ( Nule") whizh pravides for monthly payments, with the full debt, if pot
paid carlier, due and payable on ....... JULY.QL.2MA.... ."This Security Insicument
secures 10 Lender: (a) the rcpaymem of the debn uvidcmcd hy Ty ’*lutc wilh Inlurw mul all mncwnh extensions and
muodifications of the Note; (b) the payment of ail uiher sums, with fntezes!, advanced under paragraplht 7 {0 protect the seeurity
of thix Security Instrument; and (¢) the pedurmance of Borrower's covenants and sgreements under this Securlly Insirumen
and Ihe Note, For this purpose, Borrawer does hereby mongage, grant and cvavey (o Lender the Tollowing described prop-
erty tocated in onnesen SBIK w ressssnrrnenes COUIRY, NOIS:

AS PER LEGAL DESCRIPTION ATTAUHED HERETOAND MABF A PART fIERECF Y REFERENCE,
TAX 1D NUMBER __ 18-08-304-023

CR0MMM T

AT.GF. ATTORNEY'S TITLE GUARRWT: FINA

BOX

which has the address of IMWESIEJBDSIWE?W? ..................w.asmm.smmsia.........
Minols oo SGTTB00M0.............. ("Property Address”);

(Zip Coe)

ToorTHER Wit all the improvements now or hercalier erected on the property, nnd all easements, appurienances,
and fixiures now or hereafter a part of the property, All replacements and widitions shall nlso be covered by (his Security
instrument. All of the foreguing is referred (o in this Sccurily lnsirument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of ihe esinte hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record,
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s SeCurity le‘nLJanQ:ErEnrl QIIIA!LNWQIQILRIH iform covenants with limlied

variations by jurisdiction to constitwie & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shali prompily pay when due
the priacipal of and interest on the debi evidenced by the Note ad any prepayment and lale charges due under the Note,

2. Funds for Faxes and Insurance.  Subject to applicable law or ks a written waiver hy Lender, Borrower shall
pay to [ender on the day momhly payments are duc nnder the Note, until the Note is paid in full, a sum ("Fonds") for:
{a) yearly \axes and assessmeits which may attain priority aver this Security Instrament as a livn on the Property; (b) yesrly
leasehold payments or ground rents on the Property, if any; (¢) yearly hnzard or properly insurance premiums; (d} yearly
fxxi insurance preminms, il any; (e) yearly mongage insurance preminms, i any; and () any sums payable by Borrower
to Lender, @i accorlgiice with the provisions of paragraph 8, in liew of the payment of meangage insurance premiums. These
jlems are called “Escrow ftems,” Lender may, a1 any time, colleet and hold Fuads in an amogni nof 1o exceed the maximum
amount a lender for a federaifly related mortgage loan may require for Borruwer's escrow account under the federal Real
Estate Setlement Procedures Act of 1974 as amended from time (o time, 12 US.C R2601 ¢rseq. ("RESPA”), unless
snother law tha applies 1o the Funds sets @ lesser amom, IF so, Teadee may, at any Mme, collect and hold Funds in an
atnount not (oexered the lesser amount. Lender may cstimate the amannt of Funds due on the basis of current <iata and
seasonable estimraez of expenditures of future Bscrow hems or otherwise [0 accordance with applicable law,

The Funds shall o2 held ir an instiution whose deposits are Insured by a federal agency, instrumentality, or emtity
(including Lender, il-ierder {s such an fnstitation) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow liems, Leadermay not charge Borrower for holding and applying the Punds, annually anslyzing ihe escrow
account, or verifying the Escros i'ems, unless Lender pays Borrower interest on the Fouds and applicabile law permits Yender
to make such a charge. Howeves, Lender may require Borrower 1o pay o one-time charge for an ivdependent real estate
tax reporting service used by Lenderitccnpactinn with this loan, uiless applicable Inw providesotherwise, Unlers an agreement
is made ot apphcable law requires interest to be paid, Fender shall not be reguired o pay Borsower any interesl or earnings
on the Funds, Barrower and 1 eader may (gree in writing, however, that interest shall be pakl on the Funds. Lender shall
give 1o Borrower, without charge, an annusl aczownting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fand's zre pledged as addivionn) seenrity for ali sums secuted by this Security
Instrument.

If the Funds held by Lender exceed the amuoums permirted 1o be held by applicabie faw, Lender shal) account to Borrawer
for the excess Funds in accordance with the requirements-of zpolicable law, I the amount of the Foads he! by Lender a1
any time is not sufficient 1o pay the fscrow ltems wlea due,-edder may se natify Borrower in writing, and, in such case
Barrower shall pay to Lender the amount necessary (o make ajicb deficlency. Borrmwer shall make up the deficiency in
no more than twelve monthly payments, s Lender’s sole diserelion.

Upon payment in full of all sums secured by \his Security Instreient, Lender shall promptly tefumd 1o Borrower
any Funds beld hy Lender, If, under paragmaph 21, Lender shall seguire or soil the Property, Lender, prior to the acquisition
ot sale of the Properly, shall apply any Funds held by Lender at the time of sevaasiiion ur sale as a credit against the sums
secured by this Security Instrament,

3. Application of Payments. Unless applicable law provides atherwise, wid_rremems reevived by Lender under
patagraphs [ and 2 shali be applied: first, lo ony prepayment charges due under the Note; sscond, to amounts payable under
paragraph 2; third, to inlerest duc; fourth, to principal due; and 1as), 10 any late charges dug-wnder-the Note,

4. Charges; Liens. Botrower shall pay all taxes, assessmems, charges, fines and inposiions atirfbulable to the
Property which may atlain priority over this Sccurity Instrument, and leaseliold payments or groued riws, if any. Bosrower
shall pay these uhligations in the manner provided {o paragraph 2, or if not pakd in that manner, Bseirssver shall pay them
on lime directly to the person owed payment, Borrower shall promptly fumish to Tender all notices ot 10 be paid
underthis paragraph. If Borrower makes these payments directly, Borrower shatl prompily fumish to T.ender receipsevidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a)
ngrecs in wrlting to the payment of the obligation sccured by the Hen in a manner acceptable to §ender; (b) contesis in goad
falih the lien by, ur defends against enforeement of the Hen in, Jegal proceediogs which in the Lender’s opinion aperate to
prevent the enforcement of the lien; of (¢) secures from the holder of the Hon an agreement satisfactory to Tender subior-
dinating the lien to this Security Instrument, If ) ender deretmines that any paet of the Propenty §s subject to a lien which
may altain peiurity aver this Security Insimment, 1.ender may give Borrower a natice {dentifying the Yien. Borrower shall
salisly the lien o1 take one ot more of the actions st forth abuve within 10 days of the giving of nutice,

$. liazard or Property lnsurance.  Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires inswrance. ‘Chis insurance shall be maintained in the amouots and
for the perinds that Lender requires, The insurance carsier providing the insurance shalt be chosen by Bormower subjec) to
Lender’s approval which shall not be unteasonably withheld. 1T Borrower [ails 10 maintein coverage described above, Lender
may, at Lender's option, oblain coverage to proteet Lender’s rights in the Propenty in sccordance with paragraph 7.
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All {nsurance policies and renewals shalt be ncceptable t Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the poticies and renewals. I Tender requires, Bormawer shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Burrower shall give prompt notice to the insurance carrfer ond
1ender., f.ender may make prool of loss i nut made prompily by Hotrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or cepair
of the Property damaged, {f the iestoration ur repair I8 economically Teasible and Fender's security {8 nol lessened. 11 the
restoration or repair is not econumically [easible ur Temfer's sccurity woultl be lessencd, the fusurance proceeds shall be
applied to the sums secured by this Security Insirument, whether o5 not then due, with any exeess paidto RBorrower, If Borrower
abancking the Property, or does not answer within 30 days a aotiee from Lender that the inswrance carter bas offercd 10
settle a claim, then Lender may collzet the Insurance proceeds, Lender may use the proceeds (o repair or restore the Propery
or i0 pay sums secured by this Securlly Instrament, whether or nol then due. Tie Mi-day period will begin when the notice
is given,

Unless Lender and Borsower otherwise agree {n writing, any application of proceeds ta principat shail not extend
or postpons the due date of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of the payments,
1f under parrgearh 21 the Property Is acquired hy Lender, Bosrower's right (v any insurance policies and proceeds resuliing
from damage 10 %ue Property prior to the acquisition shall pass to Lender 0 the extent of the sums sccured by this Security
Instrument immediat. v prior to the acquisition,

6, Occupancy, Croservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shalb occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Seearty Instrument and shall comtinue to occupy the Propeny as Borrower’s principal residence
for at least tne year after the Jdate of oecupancy, unless Lender otherwise agrees In writing, which consent shall nol be
unreasonably withheld, or unless e:ter uating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate, or commin waste on the Property. Borrower shall
be in default if any forfeiture action ur proceecing, shether clvil or criminal, is begon that in Lender's good faith judgment
could result in forfeiture of the Property or oz owise materintly impalr the lien created by this Scenrity lostrument or Lender's
securfiy interest. Borrower may cure such a defauis sud reinsimve, s provided in parograph 18, by causing the action or
proceeding to be dismissed with a rling tha, in Te.<2r's good faith determination, prechudes forfeiture of the Borrower's
interest in the Property or other maierial impairmen of diic lien crented by ihis Security Instrument or Lender’s seeurity
interest. Borrower shall alsv be in default if Borrawer, duzing the loant application process, gave materially false or inaccurate
information or statements to Lender (or failed o provide Leadr with any material information) in connection with the loan
evidenced by the Note, including, bul nat limited 1o, represemations concerming Borrower's occupancy of the Property as
a principal residence. If this Secutity Instrument Is on a leaschold, Bodoiver shall comply with all the provisions of the lease,
If Borrower gcquires fec 1itle o the Property, the leaseholkl and 1he fre title shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property, Il Borrower faliz Ao perform (he covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may sigmficanily affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probaie, for condemnetion or furfeiture of o caileice laws or regulations), then Lender
may do and pay for whatever is necessary to proleci the value of the Property and 1eonfer’s rights in 1he Property. Lender's
actions may inclhwle paying any sums sccurcd by a tien which has priarity siver ihis Securdiy Instrument, appearing in conrl,
paying reasonable altormeys' fees and entering on the Froperly to make repairs. Although Lende: may take action under
this paragraph 7, Lender does nat hiave to do so.

Any amounts distursed by Lender under 1his paragraph 7 shall become additional debt of Boriower secured by this
Security Instrument. Untess Borrower and Lender agree to nther terms of payment, these amuounts shal! :car interest from
ihe date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower requesting
payment.

8. Mortgage Insurance. §f Lender requited morigage insurance as a conditjon of making the loan secured by this
Security Instrument, Burrower shall pay the premiums required 10 maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage reiuired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
teyuired 1o obtain coverage subsiantially equivalent to the murtgage insurance previousty in effect, at a cost substantally
equivalent 0 the cost to Borrower of the morigage insurance previnusly in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is aot avaflabie, Bosrower shall pay 1o Lender each month
a sum equal to onc-twelfth of the vearly martgage (nsurance premivm belng paid by Borrower when the insurance coverage
lapsed o1 ceased to be in effect. Lender will accepl, use and retain these payments as a luss reserve in liew of mungage
insurance. Loss reserve payments may no longer be required, at the option of Lender, il mongage insurance coverage {in
the amount and fur the perix! that Lender requites) provided by an insurer approved by Lender agaln becomes available
and {s obtained. Borrower shall pay the premiums required 1o maintain morigsge Insurance in effect, or 1o provide a loss
reserve, until the requitement for mongage {nsurance ends in accordnnce with any wriltien agreement between Borrower
and Lender or applicable faw.
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9. Inspection.  Lender or iis agent may make reasonable emdeies upon and inspeciions of the Property. 1ender shall
give Bortower notice at the me of or prior 1o an inspection specifying reasunable cavse Tor ihe inspection.

10, Condemnation.  ‘The pruceeds of any awnrd ur claim for damnges, dHreet ar consequential, in connection wilh
any condemnation or other toking of any part of the Propenty, o fur conveyance in liew of condemnation, are herelry nssigned
and shall he pald 10 Lender.

Inthe event of a totaf tnking of the Property, the proceeds shall be applied 10 the sums seeared hy This Security Instrument,
whether or not then due, with any excess paid fu Borrower. In the event of a partinl taking of the Propeay in which the
fair morket volue of the Propeny immediately before the (aking is eyual 10 or greater thon the amount of the sums secured
by this Securily Instrument immediately before the taking, unless Borrower and Leader othetwise ageee in writing, the sums
secuted by this Security istrument shall be redueed by the smount of the proceesds muliplied by the following [raction:
(a) the tntal amount of the sums sccured immediately before the taking, divided by (b) the {air market value of the Properly
immediately before the taking. Any balance shall be paid i Borrawer, In e event of a pantial taking of the Propenty in
which the fair matket value of the Propeny immedistely hefore the 1aking {8 less than the amount of The sums secured im-
mediately before the taking, unless Borrower and Lender olherwise agree i weiting or unless applicable law otherwise pro-
vides, the proeceds shali be applied 1o the sums secured by this Security Instrument whether or not the sums are then due,

If the Propear s abanduned by Borrower, or {f, afier sotive by Lender i Borrawer that the condemnor offers 1o
moke un award orscitle a claim [or damages, Borrower fails o respond to Fender within 3 days after the date the notice
is glven, Lender i8 upiarized to collect snd apply the proceeds, a is option, edther to restoration or repalr of the Propenty
ot to Lhe sums secured v2 ‘h's Security Instrement, whether or not then due,

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpane the due date of the rarathly payments referred 1o in paragraphs | and 2 or change the amount of such paymiesds,

11, Borrower Not Relensed; Friiearance By Lender Not a Walver,  Tixtension of the time for payment or
medification of amortization of the s secared by this Securlly Instrument grantes) by Lender to any successor in Interes
of Horrowet shall not operate to release 1he Iiobility of the original Borrower or Borrower's suceessors in inlerest, Lender
shall not be required 1o commence proceetingz against any successar in interest of refuse o extend time for payment or
oltherwise modily amortizatfon of the sumis securat by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in interest. iny forbearance by Lender in exercising any right or remedy shatl not be
a waiver of vt preclude the exercise of any right or renedy.

12. Successors and Assigns Bonnd; Joint and Several Linbility; Co-signers, ‘the covennnts and agreements of
this Security Insttument shiall bind and benefit the successors mid assigns of Lender ant Borrower, subject (o the pravisions
of paragraph 17, Borrower'scovenants ond agreements shall be izt and several. Any Borrower who co-signs this Security
Instrument but daes not cxecuie the Note: (a) is ca-signing this Securf.y nsirament only 10 mortgnage, grant and convey that
Borrowet's interest in the Property under the terms of this Secarity ‘nreement; (b) is net personally obligated 1o pay the
sums secured by this Security istrament; and {c) agrees that Lender and anv-uiter Borsower may agree to extend, modify,
farbear or make any accommodations wilh regard 1o the terms of this Security: lnstrament or the Note withou! that Borfower's
consent,

13, Loan Charges. I the luan secured by this Securlty Instrument is subject 23 o law which sets maximum loan
chorges, aod that law is [inally interpreted so that the interest or uther foan charges coifcetetor to be collecied tn connection
with the loan exceed the permitted limits, thien: {a) any such loam charge shall be reduced by (he amount necessary to reduce
the charge to the permitied Hmit; and (b) any sums already collected from Borrower which eiceel’ed permitied iimits will
be refunded to Borruwer. Lender may choose to make this refund by reducing the prineipal owed) sinde e the Note or hy making
a direct payment to Bortower, ) a refund reduces principol, the reduction will be treated as a parial prepayment without
any prepayment charge under the Nole,

14, Notices.  Any wotice to Borrower provided for in this Security Insutment shall be given by delivering it or
by mailing it by first class mail ualess applicable law requites use of anvther method. ‘The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by
first class mail to Lender's address statled hereln or any other sidress Fender designates by natice to Borrower. Any notice
provided for In this Security Insttument shall be deemed 1o have been given 1o Borrower of Lender when given s provided
int this parngraph.

(S, Governing Law; Severability.  This Sccurity Instrument shall be governed by federa) law and the law of the
jurlsdictivii in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable Jaw, such conflict shatt not affect other provisions of this Sccurity [nstrument or the Note which
can be given effcet without the conflicting provision. To this end the provisions of this Security Insirument and the Note
are declared to be severable.

16, Borrower's Copy. Bomower shali be given one conformed cupy of the Note and of this Security Insirument,

17. 'I'ransfer of the Property or a Beneficiol Interest in Borrower, I all or any part of the Propeny or any
Imerest in It is sold or transferred (vr if o beneficial interest In Borrower is sold or translerred and Borrawer is not a natural
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person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nol be excrvised by 1ender if exercise is prohibited by [cederal
law as of the date of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of aeceleration. ‘The natice shall provide a period
of not less than 30 days [rom the date the notice Is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay 1hese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrement without further nitice or demand on Borrawer,

18, Borrower's Right to Reinstate, 1f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior 1o the cotlier of: (@) § days (or such other period
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Insttument; or (b) entry of a judgment enforcing this Security Insteument. Those conditions are that Borrower:
(n) pays !ender all sums which then would he Jue under this Security Instrument and the Nute a3 if no acceleration had
oceurred; (b) cures any defaull or any othet covenams or agreemenis; () pay$ afl expenses incurred it enfercing this Secutity
Instrument, including, but not Hmited 10, reasonable allomeys® fees; mud () tnkes such action as Lender may reasonably
require 1o asecte *hat the Hen of this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay
the sums sceured Gy this Security tnstroment shall continue unehanged, Upon reinstatement by Borrower, this Securly In-
strument and the Gbifgations secured hereby shall cemain fully effective as i oo aceeleration had vecurred, However, this
right to reinstate sholi ne anply in the case of aceeleration nader parageaph 17,

19. Sale of Nate; Chany e of Loan Servicer.  The Note or a panial interest in the Note (logether with this Security
Instrument) may be sold one urmore times withoul prior notice 1o Borrower. A sale may resull in a change in the enlity
(known as the "Loar Servicar”}inal collecis monithly paymenis due under the Note and this Security Instrument, ‘There
also may be one or more changes of ‘be.1oan Servicer unrelated 10 a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the change in accordance with paragraph 14 above and applicable faw,
The notice will state the name and addrers of the aew Toan Servicer and 1the adidress to which payments shonld be made.
The nutice will also comain any otier informeaon required by applicable law,

20. Hazardous Substances,  Borrower snal not canse o permit the presence, use, disposad, storage, ar release
of any Hazardous Substances on or in the PropertySarower shall not do, nor allow anyone else to do, anything affecling
the Property that is {n violation of any Environmental 1aw.‘the preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Haaardoss Substances that nre generally recognized to be appropriate
to normal residential uses and to maintenance of the Properry.

Borrower shall promptly give 1ender written notice of any- v~ astigntion, claim, demand, lawsuit or other aciion by
any gevernmeninl or regulafory agency or private party invalviog the Property and any Hazardous Substance or
Environmentsl Law of which Borrower has actual knowledge, If Borrsver leams, ot Is notilied by any governmental or
regulatory authority, that any removal or other remedintion of aty Hazardovs Substance affecting the Property is necessary,
Borrower shall promptly take ell necessary remedial actions in accondziee with Lnvironmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances dufiacd as toxle or hazardous subsiances
by Environmental Law and the following substances: gasuline, kerosene, other flammplte-or toxic petroleum producis, toxic
pesticides and herhicides, volmile solvens, materials containing asbestos or formaldehyde mnd radivactive materials. As
used in 1his paragraph 20, "Environmental Law" means federal laws and laws of the jorisdicion vohere the Properly is located
that relate o health, safely or environmentat protectinn,

NON-UNIFORM  CUVENANTS. Borrower and Lender [unther covenant and agree as follows:

21, Accelerution; Romedies, Lender shall give notlce to Borpnwer prior to aeceleration foblovving Borrower's
breach of any covenant or agreement in this Security Instrument (hut nof prior (o acceleration wiidce paragraph 17
wnless applicable law provides otherwise), ‘The notice shal specify: () the delault; (b) the action required (o cure the
default; (c) a date, not leas than 30 days from the date the notice is given ta Rorcower, lry which the defonll must
be curcd; and (d) that Biilure to cure the default on or hefore the date specified in ihe notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judivial proceeding and sake of the Property. The notice
shall tarther inform Borrower of the right to reinstate after accelerntion nnd the right (o assert in the foreclosure pro-
ceeding the noa-existence of a deluult or any other defense of Borrower to acveleration and forectosure, If the defauit
is not cured on or befove (he date specified in the notice, Lender at its option may requive immediate payment in Tull
of ail sums secured by this Security Instrument without further demand and may foreclose thia Sectrity Instrument
by judicial proceeding, Lender shall be entitied (o coMect all expenses incorved in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atturneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instioment, 1ender shall reicase this Securlty
Instrument. Borrower shall pay any recordation costs,  Lemler may charge Borrower o fee ot releasing this Securlty
Instrument, but oniy if the fee is paid (v a 1hird pary for services rendered and the chinrging of the fee is permilted under
applicable law.

23. Walver of llomestead,  Borrower waives alf right of homestead exemption In the Property,

STRlNL.6-SNEW Form 2014 ¢/90 {page 5 of 7 pegwe}
CLOSER 11»: 14%2 083942000
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24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded ogether
with \his Secutity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aimend
oand supplement the covenants and ageeements of this Security Instrument as i e rider(s) were a part of this Seeurity Instrument,
[Check applicable hox{es))

(& Adjustable Rate Rider 3 Condominium Rider O 1-4 Family Rider
 Graduated Payment Rider [ Planned Unit Development Rider (2] Biweckly Payment Rider
O falivon Rider €I Rate Improvement Rider £3 Second Home Rider

1 Other(s) {specily)

By SioNiza BELow, Bomower accepts and agrees 10 the jeems and covenams contained in this Security Instroment

and in any ridei(s) exccuicd by Borrower and recorded with it,
ﬁM(Senl)

Pouower

Witnesses:

’é/ {Seal)

ChEviritesecsarpay

LORETFTA U SCELSI -Rarower

worensserernmennn (S€0H)

-Pomower

-Bortower

STRLA TLE-6 NEW Form %014 9/90 fooge 8017 pages)
CLOSER ID: 10492 0003942000
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{Space Below Thia Line For Acknowledgment] . ___

STATEOF [LLINOS, CODL County ss:
Lo L NDR N Love les S . Notary Public in and for said county and state,
do hereby centify that  JOSEPN 1. SCELST, AND LORETTA C, SCELS], HUSBAND AND WIFE
, personally known {0 me 1o be the same person(s) whose name(s) is/@
suhscribed to the foregoing instrumeni, appeared befare me this day ln person, and scknowledged that helsh

signed and delivered the sald instrument as hismcr@ free aml voluntary acl, for the uses and purposes thereln

set forth,

r{4
Given under my-uzad and official seal, this 23 i day of  JUNE

My Commiission explres:
ORRINIAL gmna&‘ Z(} ] ) _Mé’&_ﬂ_
LIND# M. Lf“?EI.AELSS

NOTARY PUBLIS. % (ATE SF ILLINGIS atasy Pibkc
MY COMMIBSION EXP~78 (1-16.07

Iy
ot
o
AL
o
g
€1,
&)

STALN 11.6-7.N0W Form 2014 8/90 (poge Tl T pagew)
CLOSER ID: 10492 0003942000
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That part of Lot 5 lying Southwesterly of a line drawn from the
North West corner thersof to a point on the South line 7 feet East
of the South West corner thereof and Lot 6 (except the West 5 feet,
as measured along the South line thereof)} in First Addition to
Springdale Unit 2, being a resubdivision of Lots 14 to 1% inclusive
in Block 1 in Springdale Unit 2, heing a subdivision in the West
half 0f Section 8, Township 38 North, Range 12, East of the Third
Principa) Meridian, in Cook County, Illinois.

-
»
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps)

THIS AB¢5CABLE RATE RIDER is made this AFVIK.............. day of L JUNKIIP oo, AOK 8
incorporated ini drd ahall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date given by the undersigned {the "Borrower") to secure Borrower's Adjustnble
Rate Note (the "Note") e/, LB WM LIAMBLOCK COMBANY ... sssmssansss st massmscns
s ssssssssenrmsenetesin s (16 "1e0dEr) of the same date and covering the property described in
the Security Instrument and locaeg 5
LS. WEST SIRD STREEL, WESTLRN SERINGS, ALTANOVSGOSSBMMNY..........cococooociiiiccemcminrismssssssssis

[Propeity Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY QiE TIME AND THE MAXIMUM RATE THE BOR .-
ROWER MUST PAY,

ADDITIONAL COVENANTS. 10 addition to the covenants zidh agreements made in the Security Insimiment; Boreower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of ......... T#89....%. ‘The s provides for chauges in the interest rate and
the monthly paymenis, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

‘I'ie interest rate I will pay may change on the firsl duy of v, VLY A . 2 s 80 0 Lhet By
every 12th month thereafter, Fach date on which my interest rate could change is called a *Chunge Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. “t%e "Index” {8 the weekly
average yicld on United States Treasury sccurities adjusied to o cunstani maturity of | year, as tiode available by the
Federal Reserve Board. ‘The most recet ludex figure available as of the date 45 days before cach Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Hulder will chovse a new index which is based upon comparable
information. 'The Note Tolder will give me notice of this choice,

() Calculation of Changes .

Before each Change Date, the Note Holder will calcutate my new interest rate by adding ... VHREE.ANIL......... &
NOLIM...cniiirins percentage point(s) (......HM..... %) to the Current Index, The Note Holder will then rougd the
sesnll of this addition to the nearest one-eighth uf one percentage paint (1.125% ). Subjeet 10 the Himits siared in Sketion
4(D) below, this rounded amount will be my new interest rate until the next Change Date, c’l

The Note Holder will then cetermine the amoumt of the monthly payment that would be sulticient 1o tepayy the
unpaid principal that [ am expected to owe al the Change Date in full on the Matarity Dote at my new interest fade in
substantially equal paymenis. ‘The result of this calcutation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Single Family - Fannie Mao/Freddie Mac Uniform instrument  Form 3111 3728

STL&DY T2LIR
Rev, 01(9-9%
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(lll):z: Et::?;ﬁ:ltlmmp F l@ IKA;LDmc@ Q:Er)ctxhnn 9250 ... % or less than

D280 % Thereafier, my interest rate will never be increased or decreased an any single Lhangc Date by more
than- 1wo perccmage poinis (2,0%) from the rate of intcrest T have lieen paying fur the preceding twelve montha, My
imerest rate will nevar be greater than ..., 13250 &

(E) Eftective Date of Changes

My new interest rale will become elfective on each Change Date, 1 will pay the amount of my new monthly payment
beginning on the firsst mouthly payment date after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes

‘The Note Holder will defiver or metl «o me a notice of any changes in my Interes) rate and Yhe amoum of my monthly
payment belore the elfective dale of any change. The notice will include information required by fow 10 he given me and
also the title and telephone number of a persin wha will answer any yuestiion § may have regarding the noilce,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read as Tullows:

Trans’.x of the Properly or n Benelickn) Taterest In Borrower, ([ all or any pant of the Property of any inlerest {n il is
sold or eanzlerred (ot i o beneficial interest in Borrower is sold or transfesred and Bomrower {8 not a astural person)
withowt Lenaer’s arior writlen consent, Lender may, o 15 optlon, require immediate payment in full of all sums secured
by this Security-josinment. {lowever, this opion shall not be exercised by Fender i excreise Is prohibited by federal {aw
as of the date ot -(nis Security lnstrument.  Lender also shall nor cxercise this option It (a) Borrower causes to be
submivted (0 Lender ifeimintion required by Lender 10 evaluale the intended irnnsferee as il a new fosn wens being made
to the transferee; and (2) Tender reasonably determines thm Lender’s security will not be impaired by the loan
assumpiion and that the ask of.a breach of any covenant ur agreement n this Security lstrument is aceeplable 1o
Lender.

To the extent permitted by applivatic law, Lender may charge o reasonable fee as a conditjon to Lemles's consent to
the foan assumption. Lender may ulisu require the transferee to sign an assumption agreement thal s acceplable to
Lender and that obligates the transferee ‘o ieep all the promises and agreements made in the Note and in this Security
Inmrument.  Borrower will continue to be ob¥gnied under the Note and this Security Instrument unless Fender releases
Burrower In wriling.

IF Lender exercises the option o require immddiate payment in fall, Tepder shall give Borrower notiee of accelers-
tion. The notice shall provide o perivd of nul less tiied 2 days fram the dnte the notiee is delivered ot mailed within
which Borrower must pay all sums secured by this Securvy Instrumen, 11 Boreswer fails o pay these sums prior to the
expiration of this pericdd, Lender may invoke any remedies renitled by this Security Insirament without further notice
of demand on Borrower,

By SIoNING  BELOW, Norower accenis and agrees o the temms amd_covenants comtained fn this Adfustable Rale
Rider.

LORELTA C. SCELSE

(%
Cl
b s
(98]
e

»

v (821

-Boirower

............... S 1113

-Bonews

953
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