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MORTGAGE  ATTORNEYS' NATIONAL r
TITLE NETWORK 5 7,

THIS MORTGAGE {"Security Instrdment”) is givenon  JUNE 18, 1998 . The mortgagor is
RAMESH N. GANDH| AND, REKHA R. GANUKI, HUSBAND AND WIFE

3'L5]j$;$¥i

("Borrower”}. This Security Instrument iz given to NORT! AMERICAN MORTGAGE COMPANY

which is organized and existing under the laws of pELAWARE , and whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403
("Lender”)-Borrower owes Lender the principal sum of

TWO HUNDRED SEVINTY NINE THOUSAND AND 00/100

Dollars {U.S. § 27¢,000.00 J. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, 1f'not paid earlier, due snd psyable on
JULY 01, 2028 . This Security Instrument secures to Lender: (a) the repayrnent of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of (he Note; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Securcy Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security Instrumeni-ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property lacated in
co0oK County, [llinots:
LOT 2 IN ELDORADO TOWERS UNiT 1, BEING A SUBDIVISION OF PART OF

LOTS 2 AND 3 N ASSESSOR’S DIVISION OF THE NORTH EAST 1/4 OF

SECTION 18, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COM COUNTY, 1LLINOIS,

PERMANENT TAX # 16-18-217-002
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

which has theaddress of §338 NATCHEZ AVENUE, MORTON GROVE [Street, Cityl,
llinois 60053 {Zip Codel { "Property Address"):
| agla Eamily~ FNMA/FRLAGC UNIFORM
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TOGETHER WITH sall the improvements now ar hereafter erected on the property, and all easements,
sppurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the toregoing is referred to in this Security Instrument ag the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject t0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of end interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender un the day monthly payments are due undet the Note, until the Note i8 paid in fuil, a sum {("Funds") for:
(a) yearly taxes an< assessments which may attain priority aver this Security Instrument as a lien on the Property, {b}
yearly leasehold pay.nents or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(o) yearly flood inmirance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Lender in accordance with the provisions of paragreph 8, in lieu of the payment of mortgage insurance
premiums. These items arw called "Eacrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximum amount a lender for a federslly related mortgage loan may require for Borrower's escrow
account under the federsl Real Y¥istate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. {"RESPA") vsless anciher law tlat applies to the Funds sets a lesser amount. If so, Lender may,
2t any time, collect and hold Funds in-an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current deis 4pd reasonable estimates of expenditures of future Estrow Items or otherwise in
accordance with applicable law,

The Funds shall bs held in an institut.on whase deposits are insured by & federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an institutior) or in any Pederal Home Loan Bank. Lender shall appiy the funds to

pay the Eacrow Items. Lender may not charge Dogrower for holding and applying the Funds, annually anslyzing the

escrow account, or verifying the Escrow [tems, unlsis-Lender pays Borrower interest on the Funds and applicable law

permits Lender to mske such a charge. However, Lepder may require Borrower to pay a one'time charge for an
independent real estate tax reporting service used by Lender 1n connection with this loan, unjess applicable law provides
otherwise. Unless an agresment is made or applicable law fequires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe! and Iender may agree in writing, however, that interest
shall be paid on the Punds. Lender shalf give to Borrower, withcat sharge, an annus! accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debic t) the Funds was made. The Funds are pledged as
additional security for all sumas secured by this Security Instrument.

1! the Funds held by Lender exceed the amounts permitted to be hetd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable law. IF the amount of the Funds held
by Lender at any :ime is not sufficient to pay the Escrow Items when due, Lender.may so notify Horrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to make Up *a deficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in fuil of all sums secured by this Security [nstrument, Lender sha!l promptly refund to Borrower
any Punds held by Lender. If. under paragraph 2], Lender shall acquire or sell the Property, Lender. prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquizit*on or sale ag 8 credit
against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, th emounts payable
under paragraph Z; third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Lieis. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed peyment. Borrowet shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directiy, Borrower shali promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptsble to Lender: {b) conteats in
good faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opersic to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactosy to
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Lender subordinating the iien to this Security Instrument. If Lender determines that any part of the Property is subject
10 & lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
lien. Botrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
: nolice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazgrds,
including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chocen by Borrawer
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
]ender shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender a!] receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss if not made promptly by Borrower.

Untess Lendrand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daiaged, if the restoration of repair is economically feasible and Lendert’s security is not lessened. [f the
restoration of repaii ic-20t economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sectrad by this Security Inst:ument, whether or not then doe, with any excess paid to Borrower If
Borrower abandons the Prarsety, or dnes not answer within 30 days a notice from Lender that the insurance carrier has
offered t0 settle a claim, thei fender may collect the insurance proceeds. Lender may use the proceeds to repuir or
restore the Property of to pay suins secured by this Security Instrument, whether or not then due. The 30-day perind wil
begin when the notice is given,

Unless Lender and Borrower othériise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly psyments referred to in paragraphs ) and 2 or change the amount of the payments.
If under parsgraph 21 tie Property is acclired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior-to-the acquisition shall pass ta Lender to the extent of the sums secured by
this Security Instrument immediately prior to ik mequisition,

6. Occupancy, Preservation, Maintenance <pd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and ixe the Property as Borrower’s principal residence within sixty days
sfter the eecution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal
regidence lor ot least one year after the date of accupancy, un'éss Lender otherwise agrees in writing, which coasent shall
a0t be unreasonably withheld, or urless extenuating circumsiaiicds exist which are beyond Borrower’s control. Borrower N
shail not destray, damage or impair the Property, allow the Progesty to deteriorate, or commit waste on the Property. r
Borrower shall be in default if any forfeiture action or proceeding, whther civil or criminal, is begun that in Lender’s ) i
good taith judgment could result in forfeiture of the Property or othrrerise materially impair the lien created by this <3 f
Security Instrument or Lender’s security interest. Borrower may cure s'iciy a default and reinstate, as provided in ’
paragraph 18, by causing the action or proceeding to be dismissed \ith 4 ruling that, in Lender's good faith
determinstion, precludes forfeiture of the Borrower's interest in the Property o uther material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shail 2iso/ve in default if Borrower, during
the loan application process, gavs materially false or inaccurate information or @aveinents to Lender {or failed to
provide Lender with sny material information) in connection with the loan evidenced oy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as 8 principal-vesidence. [f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Eorrnwar acquires fee titie to
the Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger i pinting.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenziis and agreements
contsined in this Security Instrument, or there is a legal proceeding that may significantly affect Leadzr's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to snforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reqilesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the {oan secured by this
Security Instrument, Borrower shal! pay the premiums required to maintain the mortgage inaurancs in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the
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L premiums required to obtain coverage substantially eqnivalent to the mortgage insurance previously in effect, at a cust
‘3 substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
morigage insurer approved by Lender. If substantislly equivalent mortgage insurance coverage is not svailable,
Borrower shall pay ta Lender each manth a sum equal to onetwelfth of the yearly mortgage ingurance premium being
paid by Borrower when the insurance coverage lapsed or ceased i be in effect. Lender will accept, use and retain these
4 payments 85 a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
$ option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
; an insurer approved by Lender again becores available and is obtsined. Borrower shall pay the premiums required to
1

maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. laspection. Lender or i1s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to sn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall b paid to Lender.

In the eveiit ! a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether oc-not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marks:v2'ue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured ‘o7 thig Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the t4t7] amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imniediately before the taking. Any balance shall be paid to Horrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately tefore the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable lsw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thendnrs

If the Property is abandoned by Borrowes wr-if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle & ciaim for damages, 1oirower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrunient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred .o/1n paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Relessed; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Iisirument granted by Lender to any successor in
) intersst of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in

interest. Lander sha!l not be required to commence proceedings against any Successor in interest ar refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by (his Security Inatrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Aay lorbearance by Lender in exercising
any right or remedy shall not be » waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signecs The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the
pravisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. ki Borrower who cosigns

this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrusaeat only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security lrstiument, {b} is not
personally obligated to pay the sums secured by this Security Instrument; snd {c) agrees that Lend=: and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termas of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the tosn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted limit; and (b} any sums slready collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
tmailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice i Lender shall be given E:i
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; lirst class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provndcd for in this Security {nstrument shall be deemed to have been given to Borrower ar Lender when given as
prov;ded in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal [aw and the law of the
jurisdiction in which the Property is located. In the event that any prommn or clause of this Security [nstrument or the
Note confiicts with applicable law, such conflict shall not affect other pmusmns of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

{6. Borrowec's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property os a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower ig not a
natura} person) without Lander's prior written consent, Lender may, at its option, require immedtste payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the daxe of this Security [nstrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lese than 30 <ayz from the date the notice is delivered or maited within which Borrawer must pay all sums secured
by this Security Instruzaent. If Borrower fails to pay these sums prior to the expiration of this periad, Leader may invoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rightto Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thia Socum) iastrument discontinued at any time prior to the esclier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would te due under this Security Instrument and the Note as if no
accelerstion had occurred; {b) cures any-Jriault of any other covenants or agreements; {c) pays al} expenses incurred in
enforcing this Security [nstrument, including; bt not limited to, reasonable ettorneys’ fees; and {d) tukes such action as
Lender may reasonably require to assure thut the lien of this Security lastrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by thia Security Instcument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shal! not: pply in the case of acceleration under paragraph 17.

1%, Sale of Note; Change of L.oan Szrvicer, The Note or 2 partial inierest i, the Note (together with this Security
Instrument) may be s0ld one or more times withou prior ustice to Borrower. A sale may resuit in a change in the entity
(knowr &s the "Loan Servicer”) that collects monthly psymetss <ue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to'a sale of the Note. If there is a chenge of the |.oan
Servicer, Borrower will be given written notice of the change in accoidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments gshould be made.
The natice will also contain any other information required by applicable law:

20. Hazardous Substances. Borrower shall not cause or permit the pesseice, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Borrower shail not do, nor aitov anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not spply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriste o normal residential nses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iavisuit or other action by
sny governmental or regulatory agency or private party involving the Property and any-{te.ardous Substance or
Environmental Law of which Borrowsr has sctual knrowledge. If Borrower learns, or is notified by a.1v governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all pecessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazsrdous substances
by Environmental Law and the {offowing substances; gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestog or formaldehyde, and radivactive
materiafs. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is iocated that relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelerstion; Remedies. Lender shall give notice to Borrower prior {0 acceleration following
Borrower's breach of any covensat or agreement in this Security Instrument{but not prior 1o acceleration
under paragraph 17 unless applicable law provides atherwise). The natice shall specify: (a) the default; (b} the
sction required to cure the defsult; {c) a date, not less than 30 days from the date the notice is given to
Borrowes, by which the default must be cured: and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure oy judicial
proceeding and sale of the Property. The notice shall fucther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non“existence of a default or any other defense of Borrower to
soceleration and foreclosure, If the d=fauit is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs

of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument to Borrower. Borrower shall pay any recordation costs. I.ender may charge Borrower a fee for rcleasin}; this
Security Instrument, but only if the fee is paid to a third party for services rendered and rhe charging of the fee is

permitted under applicable law.

13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with thie Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplément the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument {Check applicable box{es)]

X: Adjustable Raiz Pider Condominium Rider 1-4 Family Rider
Graduated Payinerirnider Planned Unit Development Rider Biweekly Payment Rider
Ralloon Rider Rate Improvement Rider Second FHome Rider

1 VA Rider Other(s) [apecify]

BY SIGNING BELOW, Borrowe: acceots and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by lorrower and recorded with it.
Witnesses: )
Pl o S (Seal)
RAMESH M. GAMOM1 ¥ -Borrower

D TV B S 1 (Seal)

RZVAN N OANDH)Y .9 Borrower

(Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINCIS, CcooK Couaty'ss:

I, W‘e UA%{M{:) , a Notary Public in and for =id county and state do hereby
certify that RAMESH N. GANDH! , REKHA R. GAMNDHI

, personally known to me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that wy

gsigned and delivered the said instrument as 1A free and voluntary act, for the uses and purpnécs

therein set forth. .
(iven under my hand and official seal, this / 5? dayof  JiaNE | qﬂlé )

RIS AISAN) , .
My Commission Expi "OFH%IARL SEAL" & L{Zﬁ!_&'ﬁbﬂ ﬁ @
Notary Public, Stase of illinois Pisaey: Publio ¢ J
& My Crymmission Expises 62696
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M35
ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 18TH dayof  JUNE
15968 , and is incorporated into end shall be deemed to amend and supplement the Mortgage, Deed nf

Trust or Security Deed (the "Security Instriment™) of the same date given by the undersigned (the
*Borrower" ) 10 secure Borrower’s Adjustable Rate Note (the "Note”) to

NORTH AMERICAN MORTGAGE COMPANY
(the "Lender™) of the same date and covering the property described in the Security Instrument and located

at;
9338 NATCHEZ AVENUE

MORTON GROVE, IL 80053
[Property Address]

THE NOTZ RONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNYT THE
BORROWER'S ' IMEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITION AL COVENANTS. In sddition to the covensnts and agreements made in the Security
instrument, Borrower and Lender fuither covenant and agree as follows:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGES
The Note pravides for an initial interestire of 6.826 .
changes in the interest rate and the monthly paymer:c as follows:

The Note provides for

4, INTEREST RATE ANDMONTHLY PAYMENT CHANGLS
{A) Change Dates
The interest rate [ will pay may change on the first dayof JULY . 1897 . and on
that day every 12th month thereafier. Fach date on which m[ i/iterest rate could change is called a "Change

Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be Uizsad on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a curatasnt maturity of | year, as meade
available by the Federal Reserve Board. The most recent Index {igure availatue as of the date 45 days before
sach Change Date is called the "Current [ndex.”

If the Index is no longer avaiiable, the Note Holder will choose a new indsx which is based upon
comparsble information. The Note Holder will give me natice of thischoive.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by adding
THREE percantage point(s) ( 3,006 %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one~gighth of one
percentage point {0.125% ). Subject ta the limits stated in Section 4{DD) below, this rounded amount wil! be
my new interest rate untii the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Late at my new
interest rate in substantially equal payments. The resuit of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 8.626 &
or less than 4.826 . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than twn percentage points (20% ) from the rate of interest [ have been paying
for the preceding twelve months, My interest rate will never be greater than 12.626 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly prvment changes again.

{F¥aice of Changes

The Note Holder will delive: or mail to me a notice of any changes in my interest rate and the amount of
my monthly savment before the effective date of any change. The notice will include information required by
law to be given rie #nd aiso the title and telephone number of a person who will answer any question [ may have
regarding the noticr.

B. TRANSFER OF T6i€ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o” the Security [nstrumentis amended to read as follows:

Transfer of the P=iperty or & Beneficia! Interest in Borrower. If all or any part of the Property or
any interest in it is 2ol cr iransfarred {or if a beneficial interest in Borrower is sold or transferred and
Baorrower is not a natura) persor’) without Lender’s prior written consent, Lender may, at its option, require
imemediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be
exercised by Lender if exercise is prohibited by federal [aw as of the date of this Security Instrument, Lenider
also shall not exercise this option if: () Parrower causes to be submitted to Lender information re uired by
Lender to evaluate the intended transfere: ac if'a new loan were being made 10 the transferee; and (b) Lender
reasonably determines that Lender's security il not be impaired by the loan assum ption and that the risk of a
breach of any covenant or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also reqlire the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to Leep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continte o be obligated under the Note and thts Sccurity
Instrument unjess Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymentin full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periad of not less than 30 d«ys {rom the date the netice is delivered or
mailed within which Borrower must pay afl sums secured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, I.ender may invoke any rsmedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this
Adjustable Rate Rider.

y2A—~ o t% = o (Seal)

- RAMESH N. ‘-"'Omﬁﬂﬂﬂlla.,»ad ! ~Borrower

futo D¢ o Lo (e
1

MA R. GANDNI - © ~Buorrowsr
(Seat)

-Burrower

(Seal)

-Borrower
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