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THIS MORTZAGE ("Secunity Instrument”) is given on _APREL 25, 199

The morgagor is  _JGH? B, CHEATHAM JR, AND LALITA R, CHEATHAM, HUSBAND ANI} WIFE,
("Borrower”), This Security [nutrument is given to

» which i urganized and existing
, and whoge address is
{"Lender®).

GN MOKTGAGE CQ_&!@EJ"_%. A WISCONSIN CORPORATION
under the laws of WISCONSIN
6700 FALLBROOK AVENUE 115K 263, WEST HILLS, CALIFORNIA 91307

Burrrower owes Lender the principal sumof | One Hundred Seven Thousand Eight Hundred and 00/00

Doflars (U.S. § _ 187.800.00 _ ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Noto™), which provides fo| motshly payments, with the full debt, if not paid earlier, due and payable on
MAY I, 2026 ) . This Security instrument secures to Lender: (a) dhe repayment
of the debt evidenced by the Note, with interest, and all censwals, exiensions and modifications of the Note; (b} the payment

of all cther sums, with interest, advanced under paragraph’ T w protect the security of this Security Instrument; sad {¢) the
performance nf Borrower's covenams and agreements under Vs Jecunty Instrument and the Note,  For this purpose,
Borrower does hereby morigage, grant and convey to Lender the #allowing described property located in

COOK County, Lipims:

LOT 17 1IN BLOCK 3 IN KOUNTZE'S ADPITION TO SOUTH SHOXEIN THE NORTHEAST

{44 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE CHIRD

PRINCIPAL MERIDIAN, 1M COOK COUNTY, ILLIN(IS,

PIN £20-25-212-008-0000 ATTORNESS' NAT!“NAL
TITLE NETWORK

06531510

which has the address of 7237 S, CRANDON SLCHICAGO .
{Street] {Uity)
lhnots G0649- ("Property Addresa™),
[Zip Condo)
ImlmlﬁL
JLLINOIS- Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 /90
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TOGETHER WITH il the improvements now of hereafter erected on the property, and wll easements, appurtznances.
and fixtures now or hereafter a pant of the property. Al replacements and additions shall alse be covered hy this Security
Instrument. Al of the foregoing is referred to in this Secunty [nstrument ax the "Property”.

RORROWER COVENANTS that Botrower is fawfully weised of the satate hereby conveyed and has the right lo
morgage, gram and convey the Property and that the Property is unencumbered, excent for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject o any ¢n-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tur national use and non-uniform covenants with fimited
vanations by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower end Lender covenant and agree as follows:

1, Payment of Principal and Interest: Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and intercst on the debt evideaced by the Nite and uny prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance,  Subject to applicable law or to & wntten waiver by Lender, Borrower shail pay tn
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly
1axes and assessr.onts which raay attain priofity over thin Security Instrument us & lien cnt the Property; (h) yearly leasehold
payments or ground &ats on the Property, if any: (¢) yearly hazard or property insurance premiums; (dj yearly flood in-
surance premiums, if 1ay: (e} yearly mortgage insurance premuums, i any; and {f) any sums pevshle hy Borrower to Lender,
in accordance with the pravisions of paragraph 8, in liew of the payment of mortgage snsurance premiums. These items are
called "Escrow ltems.” Lendor vupy. at any time, collect and hold Funds in an smount nof to exceed the maximum amount &
lender for a federally related iiorgege lonn may require for Borrower's escrow sccount under the federzl Real Esiate
Settloment Procedures Act of 1974/ 25 amended (rom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®). unless
snother law that applies w the Funds sefs a)lesser amount. 1If so, Lender may, at any time, coflect and hoid Funds in an
amount naw to exceed the lesser amount.  Londer mey estimate the amount of Funda due on the basis of current data #nd
reasonabic sstimaten of expeaditures of fiture Elcrov. ltems ot otherwise in accordunce with appliczhle law,

The Funds shall he held in an institution whose deposits are insured by a federal agency, instrumentadily, or entity
(inciuding Lender, i Lender ia such an insfitution) or 14wy Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escron ltems. Lender may not charge Borrower tor-ulding and applying the Funds, annually apalyring the escrow
account, or venfving the Escrow ltems, uniess Lender pays Pasvower interest on the Funds and applicable Jaw permits
Lender tv make such a charge. However, Lender may require Bormower to pay a one-time charge for an independent real
estate tax repurting service used by Lender in connection with this fora- unless applicable law provides olherwise. {nless
an sgreement is made or applicable law requires interest to be paid, Lerder shall not be reguired to pay Borrower any in-
terest or earnings on the Funds, Borrowzr and Lender may agree in writin,, however, that interest shall he paid on the
Funds. Lender shall give o Borrower, without charge, & sanual accounting /#-die Funds, showing crediis and debits to
the Funds and the parpose for which esch debit to the Funds wes made, The Fundsare pledged as additional secunity for
ull sums secured hy this Security instrument.

If the Funds held by Lender exceed the ainounts permitted to be held by applicat!s law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f ke 2aaount of the Funds held by
Lender st any time is not sufficient to pay the Escrow ltems when due, Lender may 8o notify’ Borcower in writing, and, in
such case Borrower shal) pay to Lender the amount necessary to make up the deficiency. Borrwwver shall make up the
defiviency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promptly refund (o Twarrower 2y
Funds held by Lender. [If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to theaeguisition or
spde of the Property. shail spply any Fundy held by Lender at the time of acquisition or sale as a credit aguins -t shms
secured by tis Security lnstrument.

3. Application of Psyments. Uniess apphcable law provides otherwise, all payments received by Lender under
paragraphyd 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls payshle
under paragraph : third, to interest due: fourth, to principal due; and Jast, ta &ny late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, sesessmenty, charges, fines and impasitons attributabie to the
Property which may atiin priority over this Security Instramest, and leasshold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, orf not paid in that manner, Borrower shall pay them on
Gme directly o the person owed peyment. Borrower shall prompily turnish to Lender all notices of amounts to be paid
under this peragraph. If Borrower makes these payments directly, Borrower shajl promptly fumish to Lender receipts
evidencing the payments.

Barrrrwer shall promptly discharge any lien which has priarity over this Secunity [Instrument snless dorrower: (a)

Inikiats ] EZ P Y Form 30i4 9790
{page 2 of 7 pages)

=

LA W )

L__',_nnd:.._('. ¥ i g

1) S92 887 Tt




UNOFFICIAL COPY




.

oL s B

| UNOFFICIAL COPY

ugrees in writing 10 the paymeut of the obligation secured by the lien in & manner acceptable to Lender; (h) contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legsl proceedings which in the Lender’s opinion
operate to prevent the eaforcement of the lien; or [c) secures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien to #is Security Inatrument.  [f Lender detzrmines that any part of the Property is subject to a lien
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower
shull satiafy the fien or take one or more of the actions set forth shove within 10 days of the giving of notice.

5. Hazard or Property insurance. Berrower shali keep the improvements now existing or hereafier erected vn the
Property insured sgainat loss by fire, hazards included within the term "extended coverage” and any other hazards, nelud-
ing floods or fiooding, tor which Lender requires insurance. This insurance shall be muintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not he unreasonably withheld. 1f Borrower tails to maintain coverage described ahove,

Lender may. at Lender's nption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All inwrance policies and renewals shall be accepiable to Leader and shall include a standard martgage clause.

Lender shall have the.right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all .
receipts of paid prinias and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance car- '
rier and Lender. Lendir may make proof of [oss if nof made promptly by Borrower,

Unless Lender and/dorrower otherwise agree in writing, insurance proceeds shall be apphied to restoration ur repair
of the Property damaged, i 2 _restoration or repair is economically fessible and Lender’s security is not lessened. I the
restoration af repair is not ecosgzally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied tn the sums secured by this Seeurity Instrument, whether or not then due, with any exceas paid to Borrower.  {f
Borrower shandons the Property, or.d°:% not snswer within 30 days 8 notice from Lecder that the insurance carrier has of-
fered 1o settle a claim, then Lender may cifle/ t the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or 10 pay sumn secired by this Security Inatrument, whether or not then due.  The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agrer in) writing, any apphcation of proceeds v principal shall not exiend or
postpone the due date of the monthly payments referrea ¢ w) prrageaphs | and 2 or change the amount of the payments.

If under paragraph 21 the Property ia acquirest by Lender, ®.=awer’s right to any insurance policies and proceeds resulting
from damage tn the Property prior to the aequ sition shall pass to Jiender to the extent of the sums secured by this Secunty
Instrument immedintoly prior to the acquisitior.,

6. Occupancy, Preservation, Maintenunce and Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priviirz! residence within sixty days afler e execu-
tion of thit Security Instrumend and shall cortinue to nucupy the Property as Foriower's principal residence for at least one
yesr after the date of oveupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, wr unlers extenvating circumstances exist which are beyond Buorrower's Continl.  Borrower shull not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on-the Property.  Berrower shail be in
default it any forfeiture sction or proceeding, whether civil or criminal, is bagun that in Lender's good faith jpdgment could
result in forfeiture of the Property or otherwise materially impair the fien created by this Seciaty Instrument or Lendes's
wecurity interest. Borrower may cure such a default and reinstatz, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeituiz of the Borrower's in-
terest in the Property or other material impairment of the Lien created by this Security Instrument o Lerder's security
interest.  Borrower chall also be in default if Borrower, during the loan application process, gave materially’ telse or inse-
curate information or statements to Leader {or fuiled to pruvide Lender with any material information) in connectior-with the
loan evidenced by the Note, including, but not fimited to, representations concerning Borrower's occupancy of the Prejeity
as & principal residence. 1f this Security Instrament is on & leasehold, Borrower shall comply with all the provisions-of the
lease. If Borrower acquires foe tile to the Propesty, the [easehold and the fee title shall not merge unless Lender agrees to
the mierger in writing.

7. Protection of Leader’s Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is A legal proceeding that may significantly affect Lender’s nights in the Property
{such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's
sctions may include paying any sums secured by a lien which has privrity over this Security Instrument, appeanng in court,
paying reasoniable sttorneys® fees and entering on the Property to make repairs.  Although Lender may lake sction under
this paragraph 7, Lender does not have to do s0.

Any amounts dishursed by Lender under this parzgraph 7 shall become sdditional debt of Borrower secured hy this

initisly iié ﬁ_;_ﬂ Form 3044 9/

ipage 3 of 7 puges)

017y1598




~ UNOFFICIAL COPY




L]

UNOFFICIAL COPY

Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall beat interest from
the date of disoursement st the Note rate and shall be payable, with interest, upen aotice from Lender to Borrower request-
INg payinen,

8. Mortgage Insurance.  If Lender required mortgape insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums vequired to maintain the mortgage insurance m effect. If, for any
reason, the mortgage insurance coversge required by Leader lapses or ceases to he in effect, Borrower shall pay the
premiums required to obtain coverage substantaily equivalent to the mortgage insurance préviously in effect, at x cost sub-
stanbally equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortpage -
surer approved by Lender. if substantially equivsient mongage insurance is not available, Borrower shall pay to Lender
cach month & sum equal to the yearly mortgage insurance premium being puid by Borrower when the insurance coverage
lapsed or ceased to he in effect. Lendor will accept, use and reiain these payments as a loss reserve in liev of mortgage
insurance. Loss reserve payments may no fonger be required, st the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Brrrower shall pay the premiums required to maintain martgage insurance in effect, or W provide a loss
reserve, until the secairement for morigsge insurance ends in accordance with sny written agreement between Borrower
and Lender or applicale law.

9. Inspretion, | Jender or its agent may make reasonable entnies upon and inspections of the Property. Lender shall
give Borrower notice at Zae = of or prior 1o an inspection specifying ressonahle cause for the inspection,

19, Condemnatin. Tie proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking <t 7ny part of the Property, or for conveyance in licw of condemnation, are hereby assiy-
ned and shall be paid 10 Lender.

In the event of 8 total twking of (he Property, the proceeds shall be spplied to the suins secured by this Security
Instrument, whether or not then due, with cay exress paid to Borrower, 1o the event of a partial taking of the Property in
which the fair market value of the Property imn ediately before the taking is equal to or greaizr than the amount of the sumy
secured by this Secunty Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be (ediced by the amount of the proceeds multiphed by the following
fraction: (x} the total amount of the sums secured immediriciy hefore the taking, divided by (b} the fair market value of the
Property immediztely before the taking. Any hatance shall be paid to Borrower. [In tie event of a partial taking of the
Property in which the fair inarket value of the Property immedistzlv-hefore the 1aking is less than the amount of the sums
secured immediately hefore the {akiag, unless Borrower and Lender’ ctherwise agree in writing or unless applicable law
ithetwise provides, the proceeds shall e applied to the sums secursd by nis Security Instiument whether or not the sums
are then due.,

If the Property is ahandoned by Borrower, or if, after notice hy Lender t/ BEorrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3% duya after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its uption, either to restoraion or repair of the Property or to the
sums accured by this Security Instrument, whether or not thea due.

tnlens Lender and Borrower otherwise agree in writing, any application of proceeds tc/anincipal shall not extend or
postpone the due dete of the monthly psyments referred to in paragraphs | and 2 or charge the amocit of such payments.

11. Borrower Not Relensed; Forbesrance By Lender Not a Waiver,  Extension of the tine for naymeat or modifica-
tion of amortization of the sums secured by this Secunity Instrument granted “y Lender to any sucdzasi tn interest of
Borrower shall not operate to release the liability of the ariginal Borrower or Borrower’s successors in intervat, (Lender shall
pot be required to commence proceedingd again® any successor in interest or refuse o extend time for paymen? ooother-
wise modify amortization of the sums secured by this Security lastrument by reason of any demiand made by e paging
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall wot be a
waiver of or preclude the exercise of any right or remedy.

12, Successars and Assigns Bound; Joint und Several Linbility; Co-signers, The covenants and agrecments of this
Secunity instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject in the provimons of
paragraph (7. Borrower's covenants and agreemenis shall be joint and several. Any Borrower whoe co-signs this Security
Instrument hut does not execute the Notz: (a} is co-signing this Security Instrument only to morigage, grant and convey that
Borrower™: interest in the Property under the terms of this Security [nxtrument; (b) is not personally abligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and 2ny other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without that

0TSV TH98

Borrower's consent.
IJ; Loan Charges.  [f the loan secured by this Security Instrument is subject to 2 law which sets maximom loan
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charges, and that iaw is finadly interpreted so that the interest ur other loan charges collected or to he collected in connec-
ting with the [oan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necesaary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded perniied timits
will be refunded to Borrower. Lender may choose to make this refund hy reducing the principal owed under the Note or by
making » direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering st or hy mail-
ing it by first class mail unless spplicable Jaw requires vse of another method. The nntice shall be directed to the Pruperty
Address or any other address Borrower designates by notice 1o Lender.  Any nutice to Lenrder shall be given hy first class
mail to Lender's sddress stated hersin or any other sddress Lender designates by notice to Borcower. Ay fotice provided
for in this Security [nstrument shall be deemed to have heen given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severahifity. This Secunty Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. 1n the event that any provision or clavse of this Security Instrument or the Note con-
flicts with applicabie tars, such conflict shall aot affect other provisions of this Security Instrument or the Note which can b2
pven effect without ¥ie_conflicting provision. To this end the provisions of this Sceunity Instrument and the Note are
declared to be severable.

16. Borrower's Copy” Borrower shall be given one confermed copy of the Note and of this Secunty [rstrument,

17. Transfer of the Propectyor & Beneficial Interest in Borrowel all or any part of the Property or any interest in it s
nobd or transferrad (or if a beneficia’ 1verest in Borrower is snld or transferred and Borrower is not & natural person) without
Lender's prior written consent, Levdor may, at its option, reguire immediate payment in full of all sume secured by this
Security Instrument, However, thin optior aballuot be exercised by Lender if exercise is prohibited by federaf law as of the
date of this Security Inatrumer.

If Lender exercises this option, Lender shall gve Borrower natice of acceleration, The notice shall provide a period of
ot Jess than 30 days from the date the notice is deliver-d or mailed within which Borrower must pay all sums sceured by
this Security [nstrument. If Borrower fails i pay these suviz prior to the expiration of this period, Lender may invoke any
remedics permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  f Borrower meets Cenain conditions, Borrower shall have the right to have enfor-
coment of this Security Instrument discantinued at any time prior 1 ae earlier of: (a) § daya (or such other perivd ay ap-
plicable law may specify for reinstatement) before sale of the Property puesusat to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccunty Instrament. Those conditions are that Borrower: (a)
pays Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had
occurred: (M) curea any default of any other covenants or agreements; {c) payy all s=penses incurred in enforcing this
Security Instrument, including, but it limited to, reasonahle attorneys’ fees; and (d) takzs such action as Lendec may
reasonably require 1o assure that the lien of this Secunity Instrument, Lender's rights in the Tiaperty and Borrower’s ohliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon 1uipuaieinent by Borrower, this
Security Instrument and the obligations secured hereby shall remair fully effective as if no‘accelérabon had vecuned.
However, this right to reinstate shall aot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Load Servicer,  The Noie or a partial wlerest in the Note {togeraer with this Security
instrument) may be sold cne or move Gmes without prior notice to Borrower. A sale may result in a cusegerin the entity
(known as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument” Yhere also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan(Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 ahove and applicable law. The nofice
will state the name und ackiress of the new Loan Servicer and the address to which payments should be made. The notice
will alsu contain any other information required by applicable law,

20, Hazardous Substsnces.  Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone ¢lse to du, anything affecting
the Property that is in vialation of any Bnvironmental Law. The preceding two sentences shell not apply t the presence,
use. or atorage on the Property of small quantities of Huzardous Substances that are generally recognized to be ap-
proprate to normal residential uses 2nd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any wvestigation, claim, demand, lawsuit or other sction by any
governmental or reguistory agency or private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hax actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shali

'
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o promptly take all pecessary remedial sctions in accordance with Environmental Law,

T A used it this paragrsph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces hy Environmental Law and the following substances: gasuline, kerosene, other flammable or toxic petroleum products,

i ixic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materials.

§  Ax used in this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the Property 15 lo-
up cated that relate to health, safety or environmen:al protection.

1 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleratipn following Borrower's hreach of

any covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

luw provides otherwise). The notice shail specify: (2) the defuult; {b) the action required to cure the defuult; {c) a dute, not
lest than 30 duys from the date the notice iv given to Borrower, §; which the defsult must be cured; and (d) that “uilure to
cure the defuult on or hefore the date specified in the notice muy resvlt in acceleration of the sums secared by this Security
Instryment, forecisure by judicisl proceeding and sale of the Property, The notice shall further inform Borrowe: of the right
1o reinstate after scceferation and the right to assert in the foreclosure proceeding the non-existence of a default or uny
other defense o Borrower to aceeleration and fureclosure, T the default is not cured on or hefore the date specified in the
aotice, Lender gt ¥4 o=ton may require immedise payment in full of #ll sums secured hy this Security Instrument withoul
further demand und \n=y “reckose this Security Instrument by judicial proceeding, Lender shull he entitled w colleet 81 ex-

penses incurred in purioiny *he remedies provided in thix puragraph 21, including, but not fimited lo, reasonuble attorneys’

fees and costs of tithe evidencs,

22, Relense. Upon gayment of all sums secured by this Security insirument, Lender shall refease this Securnity
instrument without charge to Borrower. Barrower shall pay any recordation costs,

23. Waiver of Homestend.,  (Bo.rower waaves ali right of homestead exemption in the Property.

24, Riders to this Security Instruinent If one or more niders are executed by Borrower and recorded together
with this Security lnstrument, the covenants and agreements of each soch rider shall be incorporsted into and shall amend
and supplement the covenants and agreements of tlis Secunty fostrument ax if the rider(s) were a part of this Security

Instrument.
{Check applicable hox(es)|
Adstable Ratz Rider ‘ond mmimuet Reder 1-4 Famuly Rider

OJ Rate Ride (] Condminlum Rid [ 1-4 Famiy &i g
(] Graduated Payment Rider D Planned (ni? Development Rider L] Biweekty Payment Rider ‘;z
D Balicon Rider D Rate Improvenwic Sider D Second Home Rider E‘:
[ Otherga) ispesifyi b

]

BY SIGNING BELOW, Borrower accepts and agrees to the teems and vovenaits contained in tys Secunty Instrument

and in any rider(s) executed by Borrower and recorded with it.
_._Q_M 4 (Seal)

HN D ('HEA? \w -Borrower '
ﬂ ﬁ 4{ "L/ {Seal) .

Ll TA R CHEATHAM ~Borrower

Witnesaze:

{Seal)
-Borrower

(Scal)
-Bortower

Iniﬁak! EE -SC' Form 30id /90
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i ¢ [Space Below This Line For Acknowledgment]

fa

i‘ STATE OF ILLINOIS,COOK County ss:

i} ~

i, P J U / 2 Notary Public in and for said county and state, do

herehy certify that  JOHN D CHEATHAM JR AND LALITA R CHEATHAM ,
personally known to me to be the same personis) whose name(s) isfare subscribed 1o the foreguing instiument, appeared
hefore me this day in person, 2nd acknowledged that he/she/they signed and delivered the said instrument as their

free and voluntary asl, for the uses and purposes therewn set forth,

Giiven under my handand officisi seal, this 25TH day of APRIL, 1996

oz

My Commussion expires: F
&uq%

e .m\-.-.".)‘.':"\‘3))}5)7"3“))))(

This instrument was prepared by: PRl )‘.‘;:'-Eﬁ"f't{jlf'\ [ SEALT X

>i

GN MORTGAGE CORPORATION
6700 FALLBROOK AVENUE SUITE 293
WEST HILLS, CALIFORNIA 91307

COLLEEY DRISCOLL

1

’

? . fa

- P Siate nois

2 Notary Public, ik “”1‘{\‘}”97 ;‘ .
3 My Cimisrast Expises DO, -
.) TR RPY PRI '}.’-’4‘1".’}}"""”"' o

lndtisds YC- ﬁ' Form 3014 990
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