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6820 CENTENNIAL DRIVE
TIRLEY PARK, IL 60477

~

MICHAEL A KORCZYKOWSKI AND
ELLEN L KORCZYKOWSKI

HUSBAND AND WIFE aTTﬁRHEYS’ NATIONAL

("Borrower"). This Security Instrument is given to e
IMC MORTAGE CORPORATION T!TLE E‘eETNJRK

which is organized and existing under the Jaws of THE STATE J7 ‘NDIANA , and whose
address is 9265 COUNSELOR'S ROW #2090, INDIANAPOLIS, T4/ 46240
(“Lendes™. Borrower owes Lender the principal sum of
NINETY RIGHT THOUSAND FIVE HUNDRED FIFTY & 00/100

Dotws (US. §  98,550.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruricze {*Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MAY FIRST, 2uzp . This Sscurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with inleres, and all renewals, extensions and
modifications of the Note; (b) the payment of aff other sums, with interest, advanced under paragrepnt T to protect the security of
this Security Irstrument; and (c) the performance of Borrawer's covenants and agreements under this Sonwrity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing descriozd property located in
COOK County, Hlinois:

LOT 15 IN BLOCK & IN LANSING MEADCWS, BEING A SUBDIVISION OF (EXCEPT Ti'H SQUTH
264 .0 FEET PF TJE WEST 645.0 FEET) AND (EXCEPT THE SOUTH 125 FEET OF THE EAST
83.9 FEET) OF THE SOUTH WEST 1/4 OF THE OF THE NORTH EAST 1/4 OF SECTION 31,
TOWNSHIP 36 NCRTH, RANGE 1% EAST OAF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CCUNTY, ILLINOIS.

P.I.N. #30-31-221-030

which has the address of 181018 SOUTH OAKWOOL, LANSING | Sureet, Cityl,
Illinpis 60438 {Zip Code] {"Property Address"),

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
m ’&ne !

INSTRUMENT Form 3014 9/90
bnities: £y Amended 5§/91
m-emlu (9502)

Page 1ot 8 VMP MORTGAGE FORMY - (B0D)521.7281

0048507750, 5 g
MORTGAGE 52
J6L390630
1S MORTGAGE ("Security Instrument”) is iven on APRIL 30, 1996 . The morigagor i3
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! TOGETHER WITH all the improvements row or hereafier crecled on the property, and all eascments, appurienances, and
'+ fixnires now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instument.
1 All of the forcgoing is referred to in this Security Instrument as the "Property.”

i’, BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mongage,
!4 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Botrower warrants and
-+, will defend generally the title 1o the Property against all claims and demands, subject to any ehcambrances of record.

1 TH1S SECURITY INSTRUMENT combines umform covenants for national use aind non-uniform covenants with limited
g variations by jurisdiction 1o congtitute & uniform security inssument covering real properiy.
' UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmente whick may atsin priority over this Security Instrument as a licn on the Property; (b} yearly leaschold paymenis
or ground rents on tne Tmperty, if any; (c) yearly hazard ar property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly montgage fasmance premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance with the
provisions of paragraph 5, *i lien of the payment of mortgage insurance premiums. These itcms are called “Escrow Items.”
Lender may, at any time, calist and hold Funds in an amount not to exceed the maxitum amount 2 lender for a (ederally related
mortgage loan may rcquire for BoerrGwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amendad from time 1o time, [2 U.S.C. Section 2601 ¢! seq. {"RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ame, esliect and hold Funds in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due on the basis Ut current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable taw.

The Funds shall be held in an institution whose denosits are insured by a federal agency, instrumentality, or entity (including
Lender, if T.ender i3 such an institution) or in any {ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and 2priying the Funds, annually analyzing the escrow account. or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w make such a charge.
However, Lender may require Borrower 1o pay a one-time chirge for an independenl real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bormiwer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower. without charge, an
annual accounting of the Funds, showing credits and debits to the Funds anda e purpose for which cach debil to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicible v, Lender shall account to Borrower {or
the excess Funds in accordance with the reguirements of applicable law. If the amount 0% the Funds held by Lender ai any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wrikiap, aa4, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more ihan lwelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refina to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tee scqaisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against tiie spms secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender ander paragraphy
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pacagraph 2;
third, to interest due; fourth, (o principal due; and last, to any laic charges <tue under the Nate.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributablc to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, it any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts io be paid under this paragraph. If
Baorrower makes these paywients directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforvement of ihe lien in, legal proceedings which in the Lendet’s opinion operaie to preveit the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien io
this Secirity Instrument. If Lender deermines that any part of the Property is subject to a lien which may attain priotity over this
Security Instrument, Lender may give Borrower 2 notice identifying the lien, Borrower shall satisfy the lien or take one of ore
of the actions set forth abave within 10 days of the giving of notice. e P E K
@;, -8R{IL) (as0z) Pageiole Form 3014 9/90
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8. Hazard or Property Insurance. Borrower shall keep the improvements now/ existing or hereafter erected on the Property

' insured against loss by fire, hazards included within the tenn "extended coverage™ and any other hazards, including floods or

floading, for which Lender requires insurance. This insurance shall be mamtained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval which shall not
be unreasonably withheld. [f Borrower fails 1o mainiain coverage described above, Lender may, at Lender's option, obain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompdy give to Lender all receipis of paid
premiums and renewal notices. In ihe event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in wriling, nsurance proceeds shall be applied to restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 10 the restoration or
repair 18 not economicaily feasible or Lender’s security would be lessened, the insuranice procecds shall be applied o the sums
secured by this Secwriv Instrument, wheiher or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Property, or docs not wiswer within 30 days a notice from Lender thal the insurance carrier has offered to setile a claim, then
Lender may collect the inmunce proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums sccured
by this Security Instrument; viether ot niot then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirowe otherwise agree in wating, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paysneris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right te any insurance policics and proceeds resulting from damage to the
Propeaty prior 1 the acquisition shali pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservstion, Maintenaiice 22 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Piopeny as Borrower's principal residence within sixiy days after the execution of
ihis Security Instrument and shall continme 1o occupy the Propeny as Borrower’s principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees i vriting, which consent shail not be unreasonably withheld, or unless
exienuaiing circumslances exist which are beyond Borrower s control. Borrower shall not destroy. damage or impair the Propernty,
allow the Property fo deteriorate, or commit waste on the Popeity, Borrower shall be in default il any forfeiture action or
proceeding, whether civil or crimnal, 18 begun that in Lender's gou faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instruraens or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acira dr proceeding to he dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's @crest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest Borrewer shall also be in default it Borrower, during the
foan application process, gave materially false or inaccurate infarmation or stateme ats 1> Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan cvidenced by the Note, ieclacing, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccur'ty Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propertythe teaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenains and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in/the Property (such as a
proceeding in banknumicy, probate, for condemuation or forfeiture or o enforce laws or regulations), ther 'L2ader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendet’s actions may inchide
paying any sums secured by a lien which has priority over this Sccurity Instrumens, appearing in Cour, Tay'ng reasonable
atcrneys' fees and enicring on the Propenty 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payeble, with interesl, upon naotice from Lender o Borrower requesting paymenl.

8. Mortgage Insurance  [f Lender required mongage insurance as a condition of making the loan secured by this Securiiy
Instrument, Bortower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in eftect, at a cost substantially equivalent to the
cost to Barrower of the morgage insurance previously in effect, from an alernale mortyage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availabic. Borrower shall pay 1o Lenider each month a sum equal to
one-twelfth of the yearly mortgage insutance premium being paid by Borrower when the insurance coverage iapsed or ceased 10

be in effsct. Lender will accept, use and retain these payments as a loss rescrve in licu of morigage nsurance. Lcsls“ l;ﬁgﬂtﬂ‘k_
Intstag: o Gl
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""paymcms may no longer be required, at the option of Lender, if morigags insurance coverage (in the amount and for the period

' 'lhal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
preminms required 10 maintain morigage insurance in effect, or w provitle a loss reserve, until the requirement for morgage

. ingurance ends in accordance with any writter: agreement between Borrower and Lender or applicable law.

’5* 9. Inspection. Lender or its agent may make reasnnable eniries upon and inspections of the Property. Lender shail give

- Borrower notice at the lime of or prior {o an inspection specifying reasonable cause for the inspection.

'{ 10. Condemnation. The proceeds of any award or clum for dam.:gw, direct or consequential, in connection with any

i condemnation or other taking of any pan of the Property, or fur conveyance in lieu of condemnation, are hereby assigned and
shall he paid 1o Lender.

In the event of a 1otal taking of the Praperty, the proceeds shall be applied to the sums securced by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in which the fair masket
value of the Property inuncdiately before the taking is cqual to or greater than the amount of the sums securcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument skall be reduced by the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of
the sums secured inmcuiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any batance shail ¥ paid to Borrower. In the event of 4 partial taking of the Property in which the fair market value of the
Property immediately betoie the taking is less than the amount of the sums secured immediately hefore the taking, wniess
Botrower and Lender otherwise &yee in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secureq by this Security Insinunei whether or 101 the sums are then due.

If the Propesty is abandoned by Eorrower, or it, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Gorrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceests a its option, ¢ither 1o restoration or repair of the Property or 1o the sums sccured
by this Security Instrument, whether or not then dre,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly payments referred W in paragrachs I and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Len ter Mof a Waiver. Extension of the time for payment or aodification
of amortization of the sums secured by dis Security Instrument granted by Lendet to any successor in interest of Borrower shali
not opcrate fo release the liability of the original Borrowcr of Horruwer’s successers in interest. Lender skall not be reguired to
commence proceedings against any successor in interest or refuse wextend time for payment or otherwise modify amoruzation of
the sums secured by this Sccurity Instrument by reason of any demans made by the onginal Borrower ¢ Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy.snzll not be a waiver of or preciude the exercise of any

right or remedy. g
12. Successors and Assigns Bound; Joint and Several Liability; Co-sicuers, The covenants and agreements of this  {n
Security Instrument shaft bind and benefit the successors and assigns of Lende anc _Borrower, subject to the provisions of g

=

paragraph 17. Borrower's covenanis and agreements shall be jomnt and several. Auy-Borrower who co-signs this Secutity ¢
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument vaiv2o.mortgage, grant and convey that X
Bowrower’s interest in the Property under the terms of this Security Inspument; (b) is not rarsorafly obligated to pay the sums (2
secured by this Security Instrument; and (c) agrees that Lender an any other Bomrower may agreei o extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without thar Sarrower’s consenl.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a faw which lets ‘neximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in Zoruection with the loan
exceed the permitied Limits, then: (a) any such loan charge shall be reduced by the amount necessary I reduce the charge w the
permitted limit; and (b) any sums already collected frotn Borrower which exceeded permitted fimits will be relunizd 10 Borrower,

Lender may choose to make this refund by reducing the principal cwed under the Note or hy making a ducect payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt be dirccied 10 the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designales by notice w Borrower. Any notice provided for in this Security
Tnstrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared 10

be severabie. m
Inn:als; ‘é_ﬂ&
Form 3014 9/30
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16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Security Instrument.
17. Transfer of the Property or 4 Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it s

Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

i instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not less

than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any remedies permiitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1t Bomower meets cerlain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale ol the Property pursuant to any power of sale contained in this Security
instrument; or (b) enGv of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays Lender all
sums which then ‘wousd be due under this Security Instrument and the Note as if no scceleration had occurred; (b) cures any
default of any other cOvLnants or agreements; () pays all cxpenses incurred in enforcing this Security Instrument, inciuding, but
niot lismited 1o, reasonabls aromeys’ fees; and {d) takes such action as Lender may reasonably requirc o assure that the lien of this
Security Instrumeni, Lendu o iights in the Property and Borrowet's obligation 1o pay the sums secured by this Security
Instument shall continue unci@nged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shalt remain fully effectiveas 4 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servizer. The Note or a parial interest in the Note (ogether with this Security
Instrument) may be sold one or more times withuy! prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insirument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a w2l of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with nzzgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address lo which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Subsiances on of in the Property. Borrower shall not 4o /ior ailow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senieicel shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recugnized to be appropriate W normal residential uses
and to maintenance of the Propuity.

Borrower shall promptly give Lender written fiotice of any investigation, clairy. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borro xer learns, or is notified by any goverrimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessuy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, h.osene, other flammable or toxic gewoleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestas or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 localed that relate
1o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Securily Instrument {but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 30 days from tne date the notice is given to Borrower, by which the default nyust be cured; and (d)
that failure to care the default on or before the date specified in the notice may resutt in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the rizht to reinstate after acceleration and the right to assert in the fereclosure proceeding the non-existence
of a default or any vther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its opfion, may require immediate payment in full of all sums seonred by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltect all expenses incurred in pursuing the reredies provided in this paragraph 21, including, but not

limited to, reasonabie attorneys® fees and costs of title evidence. MAK
thitlely: CIK
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" 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

¢ without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

'
HEA

i

.

jx
ilg'g.

_ 24. Riders to this Security Inctrament. [f one or more riders are executed by Borrower and recorded 1ogether wiih this
"' Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of Lhis Security Instrument as if the rider(s) were 2 part of this Security Instrument.

[Check applicable box(es)]
] Condominium Rider [T 14 Family Rider

LR W T

Adjustable Rate Rider
"] Gradusted Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
[_] Balloon Rodes {3 Rae Improvement Rider "] Second Home Rider
(] vA Ridex ] Other{s) |specify) MTG RIDER

BY SIGNING BELOW, Borrowe: 2ccepts and agrees to the terms and covenants contained in this Security Insiriment and in

any rider(s) executed by Borrower and recorded with it. s
Witnesses: S . P
f/‘,“ T e : S
R I r (Scal)
MICHREL A KORczgyﬂWSxI " .Bortower
g
C‘wjg. v X %’Mmﬂ-‘/gé h’ﬂYZJ (Scal)
ULLEN L KORCZYKOWSKLY -Borrower
{Scal) ), {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Ceooll Counivss:

L WA By Swlu VAN g Notary Public in and for said curaty and state do hereby centify that
MICHAEL A KORCZYKOWSKI AND

ELLEN L KORCZYKOWSKI
. personally known to me 1 be the sedic pcrsz\rlfs) whose name(s)
subscribed 10 the foregoing insirument, appeared before tae this day in person, and acknowledged that_~ -/~
signed and delivered the said instrument a3 2y L free and voluniary s, for the uses and purposes trerzin a8y forth,
Given under my hand and official seal, this 30y dawot Afﬁ.,‘ L, . 11906
DIIPRIIIIIIIIIIII s b1 reivn e s 10050 /L, 7 )

“OFFICIAL SEAL” b SR
Mary E. Sullivan % Noary Public
- Notery vuhlic, State of Dlinois ¥ /
3 My Commistico Sxpieas 154490 ): i
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¥ NOTICE TO MORTGAGOR

_ 5 THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO
i NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND

UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN MICHAEL & ELLEN KORCZYKOWSKI _ (THE “MORTGAGOR')

AND _IMC MORTGAGE CORPCRAITON _ (THE “LENDER™)

The Mortgagr:r is executing simultaneously herewith that certain mortgage, dated APRIL 30 ,199.6
(the **Security Inst urment”'} to secuie & toan {the **Loan'") made by ___IMC_MORTGAGE CORPORATICN ___ __  inthe
amount of $_98550 | 00 to the Mortgagor, evidenced by a note {the *'Note™) of cven dale herewith. it is expected

that the Loan will be purchaszd by the inois Housing Development Authority (the “Authority’’}. It isa condition of the
making of the Loan that the M ortgager execute this Rider.

In consideration of the respeciive covenants of the parties contained in the Security instrument, and for other good
and valuable consideration, the receipt, adeguacy and sufficiency of which are acknowledped, Mortgagor and Lender
further mutually agree as foliows:

1. The rights and obligations of the pat(es o the Security [nstrument and the Note are expressly made
subject to this Rider. In the event of any conflict betw:en the provisions of this Rider and the provisions of the
Security [nstrument and the Note, the provisions o7 tris Rider shall control.

2. Notwithstanding the provisions of Paragraph & of thz S=curity {nstrument, the Mortgagor agrees that
the Lender or the Authority, as applicable, may, at any time an:d without prior notice, accelerate all payments
due under the Security Instrumient and Note, and exercise any other reinedy allowed by law for breach of the
Security Instrument or Note, if (a) the Mortgagor sells, rents or fails 15 sceupy the property described in the
Security instrument as his or her permanent and primary residence;-or (b the stalements made by the
Mortgagor in the Affidavit ¢f Buyer (iilinois Housing Development Authority form MP-6A}) are not true,
complete and correct, or the Mortgagor fails to abide by the agreements contained in Lhe Affidavit of Buyer;
or (c) the Lender or the Authority finds any statemcnt contained in that Affidavi. to be untrue. The
Mortgagor understands that the agreements and statements of fact contained in the Aifiuavit of Buyer are
necessary conditions for the granting of the Loan.

ceShbi1596

3. The provisions of, this Rider shall apply and be elfective only at such times as the Authority is the
holder of the Security Instrument and the Note, ar is in the process of purchasing the Security Instrument and
the Note. }f the Authority does not purchase the Security Instriment and the Note, or if the Authority sells or
otherwise transfers the Security Instrument and the Note to another individual or entity, the provisions of tiris
Rider shall no longer apply or be effective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR

. /

. v ad
. . 4 - -~ /, r"'

Filte ,éQ/, ‘:.“/‘;C, L / '

MICHAEL A. KO}GZYKOWSKI

ELLEN L. KORCZ%KO --—-

FORM MPA-RIDFR
AMENDED 16/93
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