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THIS MORTGAGE 1S DATED JULY 1, 1996, between LAWRENCE VAN DYKE, A BACHELOR, whose address I8
3718 N. BOSWORTH AVE., CHICAGO, IL 60613 (roferrad to below as "Grantor”); and LaSalle Bank, FSB,
whose address js 4747 W, Irving Park Road, Chicago, i 62641 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vsluable consideration, Granic: marigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciited real property, together with all existing or
subsequently erected or affixed buildings, improvements ang-axtures: all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch righte (inchuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the raci property, including without limitation
al! minerals, oil, gas, geothermal and similar matters, located in COOK Trusly, State of Mlinols (the "Resi

Property”):
LOT 26 IN LOEB-HAMMEL RESUBDIVISION OF BLOCK 88 IN NORWJOD PARK [N SECTION 8§,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Reat Property or its address is commonly known as 6085 N. NAVARRE AVENUE, Ci ACAGO, Il 60631,
The Real Property tax identificaticn number is 13-06~216-005. :

Grantor presently assigns to Lender all of Grantor's ri’ght, titte, and interest in and 1o ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Caommercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following wards shall have the fcllowing meanngs when used in this Mongage. Terms not
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shail mean amounts in lawiul money of the United States of America.

Credit Agreement. The words *Credit Agreement™ mean the revolving line of credit agreement dated July 1,
1996, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, maod.fications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 1, 2003. The interest rate under the Credil Agreement is & varigble
interest rate based upon an index. The index currently is 8.25(% per annum. The interest raie 1o be applied
to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
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however 10 the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing indettedness section of this Mortgage.

Grantor. The word "Grantor” means LAWRENCE VAN DYKE. The Grantor is the morgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
suraties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements. - buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements arJ other construction on the Reat Property.

indebtedness. T.1e word "Indebtedness”™ means ali principal and interest payable under the Credit Agreement
and any amounts e pended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce bgations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line ot credit
and she!! secure not only sz amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any fulure smounts which Lender may advance to Grantor under the Credi
Agreement within twenty {20) yecis fram the date of this Morigage to the same extent as if such future
sdvance were made as of the dat: ot the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances t¢ Crantor 8o fong as Grantor compiles with all the terms of the
Credit Agreement and Related Documenis - Fuch advances may be made, repaid, and remade from time
to time, subject to the limitation thet the total ovt=tanding balance owing at any one time, nat including
finance charges on such balance at a fixed or variavle rate or sum as provided in the Credit Agreement,
sny temporary overages, other chargee, and any arounts expended or advanced as provided in this
porsgraph, shail not exceed the Credit Limit as provided.in the Credit Agreement. It ls the intentlon of
Graror and Lender that this Mortgage secures the balancs Zilstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided aho’c and any Intermediaie baiance. At no time
shall the principal amount of Indettedness secured by the Moigage, not including sums advanced fo
prolect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successniy and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Maortgage™ means this Mortgage between Granlor and ‘Lender, and intludes without
limitation all assignments and security interest provisions relating to the Personai-Prozanty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, und other articles of
personal property now or hereatter owned by Granter, and now or heresfter atlached «or-affixed 10 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Resl Property. The words "Rea! Property” mean the property, interests and righte described above in the
"Grant of Mortgage” section

Related Documents. The words "Related Documents™ mean and include without limitation al! promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Renta” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (?)
PERFORMANCE OF ALL OBLIGAYTIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALE BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TGO THE EXTENT OF THE MAYXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFGAMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all
amounts secured by this Martgage as they become due, and shali strictly perform all ol Grantar's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possessior. and Use. Until in default, Grantor may remain in possession and control of and cperate and
manage the Pregerty and collect the Rents from the Property.

Duty to Maintali. Srantor shail mantain the Property in tenantable condition and promptly perform ali repairs,
replacements, ang ,néintenance necessary to preserve its value.

Hazardous Substance:. . The terms "hazardous waste,” "hazardous substance,” "disposal.” "reiease,” and
"threatened release,” s used in this Mortgage, shail have the same meanings as set forth in the
Comprehensive Environmar.al Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. {"CEICLA"), the Superfund Amandments ang Reauthorization Act of 1986, Pub. L. No.
99-499 ("SA#!A") the Hazardo.s Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Regource
Conservation and Recovery Act, 4z U.S.C. Section 6901, et se%. or other applicable state cr Federa!l laws,
rules, or regulations adoptec pursuant {a any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without liniitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents anc »arrants to Lender that: () During the pericd of Grantor's ownership
of the Property, there has been no use, goneration, manufacture, storage. treatment, disposal, release or
threatened release of any hazardous waste 07 substance bty any person on, under, about or from thg Propertr;
{b) Grantor has no knowledge of, or reason % uelieve that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i} any use, generation, manufacture, storage, treatmernt, disposal,
release, o7 threatened release of any hazardous \vaste or substance on, under, about or from the Propertvay
ary prior owners or occupants of the Property or (i} any actual or threatened litigation or ¢laims of any kind
by any person relating to such matters; and (¢) ExCept as previcusly disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contrastor, agent of other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, 0¢ ralease any hazardous waste or substance on
under, about or from the Property and (i) any such actlvity shall be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinzices, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes t.ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense,-as Lender ma¥ deem appropriate to
determine compliance of the Property with this section of the Mortguce, Any inspections or tests made by
Lender shali be for Lender’'s purposes only and shall not be construed 1-oreale any res HSIbillt¥ or liability
on the part of Lender to Grantor or to any other person. The representatiors and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under-any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, l)sses, liabilities, damages,
Pe,names, and expenses which Lender may directly ar indirectly sustain or suffer rcarriing from a breach of
his section of the Morlgage or &s a consequence of any use, generation, manufactuce, storage, disposat,
release or threatened release occurring prior to Grantor's ownership or interest in the Proraﬁ,yi whether or not
the same was or should have been known t¢ Grantor, The provisions of this sectice <! the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the uatisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any ruisance nor cornmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other panty the right to remove. any timber, minerais
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemeants. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make grrangements satisfactory to Lender to replace such Improvements wh
improvernents of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Reai Property at all
reasonable limes to attend to Lender's interests and to inspect tha Property for purposes of Grantor's
comptiance with the terms and conditions of this Mortgage.

caompliance with Governmental Rguiremenu. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmentat authorities applicable to the use or occupancy of the

Property. Brantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, s¢ iong ag Grantor has notified Lender in writing prior 10
doing 80 and so long as. in Lender's sole opinion, Lender's interesis in the Property are not jeopardized.
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Lender may reguire Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDGER. Lender may, at its optior, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Reai Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property. or by any other method of conveyance
of Real Propert; imarest. 1t any Grantor is a corporation, partnership or imited liabitity company, transter aléo
includes any chanpz in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability ¢oinpany interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exeriis~ is prohibited by federal law or by [linois jaw.

LAO)'_(tEgg AND LIENS The W %awing provisions relating to the taxes and liens on the Property are a part of this

ge.

Payment. Grantor shall pay-when due (and in all events prior to delinquency) alf taxes, payroll taxes spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the I*roperty.
and shall pay when due all clane ror work done con or for services rendered or material furnished to the
Property. Grantor shall maintain ‘the Property free of all liens having priority over or equa! to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebitedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_cr claim in connection with a good
faith dispute over the obligation’to pay, so forio as Lender's interest in the Property is not Aeo yardized. If a llen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariges or, if @

lien is filed, within fifteen {15} days after Grantor kas notice of the filing, secure the discharge of the llen, or it
requested by Lender, deposit with l.ender casi _or.a sufficient corporate surety bond or other security

sgtqnsfactory to Lender in an amount sufficient to discliare the lign éJHJS an‘( costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure ur.sale under the lien. In any contest, Grantor shali
defend itself and Lender and shar satisfy any adverse-prdpment before enforcement againsl the Property.
Grantor shail name Lender as an additiona! obligee urue: any surety bond furrigshed in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lencsr satisfactory evidence of payment of the
taxes or assessments and shal! authorize the appropriate governm:nia: sofficial to deliver to Lender at any time
a written statement ¢f the taxes and assessments against the Properiy

Notice of Construction. Grantor shall notify Lender at least fifteen (15)-unys before any work is commenced,
any services are furnished, or any materials are supghed 10 the Property, if oy mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or melerials. Grantor wull upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Granior can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Rrupsity are a pant of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insarance with standard
extended coverage endorsements on a replacement basis for the full insurable veiue covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsusance clause, and
with a standard mortgagee clause ir favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shaii deliver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice t0 Lender and not containing any disclaimer of the Insurer's
liability for failure to ;iive such notice. Each insurance policy also shall inciude an endorsernent providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other parscn.  Should the Real Property at any time become iocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federai Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Inan and for the fult unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promJ)tly notify Lender of any ioss or damage to the Property. Lender
may make oroof of loss if Grantor tails to do o within fiiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebterdness, payment of any lien affecting the Property, or the restoration and repair of the Property. it
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfaclory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or rastoration it
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Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Praperty shall be ‘used first to
pay any amount owing 10 Lender under this Mortgage, then 10 prepay accrued interest, and tiie remainder, if
any, shall be applied to the principal balance of the Indebtednesgs. If Lender holds any proceeds after
pavment in tull of the Indebtednass, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sele. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee’s saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Complience with Exisling Indebledness. During the period in which any Existing Indebtedness described
betow is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provigions in this Moripage for division of
PfOCBedS shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness

EXPENDITURES Cf. LENDER. If Grantor faiis to comply with any provision of this Morigage, including any
obligation 10 maintzn. Existing Indedbtedness in good standing as required below, or if any aclion or proceeding is
commenced that wnild materiaily alfect Lender's interasts in the Property, Lender on Grantor’s behalf may, but
ghall nor be required ir; tike any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wilt bear interes: ai't)'e rate provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of regarment by Graritor. All such expenses, at Lender's option, wif! a? be payable on demand, (b} be
added to the balance of the crzuit line and be apportioned among and be payable with any instaliment payments
1o become due during either (i) ih3 term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement_or (c) be treatea as a halloon payment which will be 21¢ and payable at the Credit Agreement’s
maturity. This Mortgage also will cecure payment of these amourts. The rights provided for in this ﬁaragraph
shall be in addition to any other rights or any remedies to which Lander may be entitied on account of the dsfault.
Any such action by Lender shall not be cunsirued as curing the detault 8o as to bar Lender from any remedy that
it otherwise would have had.
;J:&{-IRANTY; DEFENSE OF TITLE. The following orovisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds geod and marketable title of record to the Propesty in fee
simple, free and clear of aj! liens and encumbranc:s o'her than thase set forth in the Real Proge description
or in the Existing Indebtedness section below or in.apry title insurance policy, title report, or final fitle opinion
issued in favor of, and accepted by, Lender in conreriinn with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execuie and deliver this Murtcage to Lender.
Defense of Tile. Subject to the exception in the paragraph-atove, Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of ail percors. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i, such proceeding, but Lender shail be
entitled to participate in the proceeding and 1o be represented in tre proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, t0 Lender suniyinsiruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor'swse of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorit'ss.

EXISTING INDEBTEDNESS. The following provisions concerning existing ndesiedness (the "Existing
indebtednesa”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedngss may be seconu3’y and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the pa)imur'! of, the Exisiing
Indebtedness and to prevent any default on such indebtedness, any default under the insiruinants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe %y which that agreement i8 modified, amended,
extended, or renewed without the prior written cansent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The iollowing provisions relating to condemnation of the Property are a part of this Morgage.

ication of Net Proceeds. If all or any part of the Pruperty is condemned by eminent domain proceedings

or by any Proceedmg or purchase in iieu of condemration, Lender may at its election require that all or any

riion of the net egxroceeds of the award be applied to the Indebtadness or the repair or restoration ot the

roperty. The net proceeds of the award shall m2an the award after payment of ali reasonabia costs.
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnaticn is filed, Grantor shall promptly notify Lepder in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Granior may be the nomiral Far!y in such proceeding, but Lender shali be entitled to participate in the
proceeding and o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ca}:llge 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
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relating to governmental taxes, fees and charges are 2 pan of this Mortgage:

Current Taxes, Fees and Chacges. Upon reqrt!:est by Lender, Grantor shall execute such documents in
addition 10 this Morigage and take wnatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantar shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registesing this Mertgage.

Taxes. The foﬂowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

M_ongage or upon all or aenc‘( part of the Indebtedness secured by this Mon%%ge: b} a soecific tax on Grantor
wnich Grantor is authorized or required to deduct from payments on the indedtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on ait or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequert Taxes. If any tax to which this section _applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise an: o: all of s available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or &t)),comests the tax as growded above in the Taxes and
t iefs gecnon ane-deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMZNT: SINANCING STATEMENTS. The following provisions relating to this Moitgage as a

security agreement are a oe.t.of this Mortgage.

Security Agreement. This instrument shall constitute a security agreemert to the extent any of the Property
constitutes fixtures or other cersonal property, and Lender shail have ali of the rights of a secured party under
the Uniform Commercial Code »3-amended from time tc time.

Security interest Upon recuest-0y Lender, Grantor shali exegute financing statements and take whatever
other action is requested by Lende @ perfect and continue Lender's security interest in the Rents and
Personal P_roperq‘. In addition to ricording this Mortgage in the real property records, Lender may, at any
time and without further athorization iinim Grantor, file executed counterparts, copies or repraductions of this
Mortgage as a financing statement. Graniorshall reimburse Lender foi all expenises incurred in perfecting or
continuing this security inturest. Upon defavicGrantor shalf assembie the Persanal Propertly in & manner and
at a place reasonabiy convenient to Grantor 410 Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lendar (secured party), frorm which information
concerning the security interest granted by this Moriazge may be abtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follcwirg. provisions relating to further assurances and

attorney~in-fact are a part of this Moitgage.
Further Assurances. At any time, and from time to time, upon recuest of Lender, Graritor wili make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender’s designeg, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecsrded, as the case may de, at such times
and in such offices and places as Lender may deem appropriate, any an all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuatior’ ytatements, instruments of funher
assurance, certificates, and other documents as may. in the sole opinion ¢ “ender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligaticns of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unizgs prohibited by law or

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender Jor all-costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fazt. it Grantor fails to do any of the thin%s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Fer such purpoes.Grantor hereby
irrevocably appoints Lender as Giantor's attorney-in-fact for the purpose of making, exécedng, deliyermP,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, to
accomplish the matters reférred to in the preceding paragrapi.

FULL PERFORMANCE. if Grantor pays ail the Indebtedness when due, terminates the credit fine account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Refrmtted by applicable law, any reasonable termination fee as determined by Lender from time to time. if,
owever Pa ment is made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third panty, on
the Indebtedness and therealer Lender is forced to remit the amount of that payment (a} 1o Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankiupicy law or law for the relief of debtors, (D)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or () by reason of any settlement or comprise of any ciaim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shali be considered unpaid for the purpose of

enforcement of this Mortgage and this Mortgage snali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidancing the Indebtedness and the Propenty will continue to sécure t'ie amount repaid or recovered 10 the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or comproniise refating to the Indebtedness or 10 this Morigage.

FATES AS2 T
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DEFAULT. Each of the tfollowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit line account. This can include, for example, a false statement about Grantor's incorme, assets
fiabiities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cz Grantor's actien or inaction adversely atfects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pav taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreciogure by the hoider of
another lien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remeadies provided by law:
Accelerate Indchtedness. Lender shall have the right at its option without natice 1o Grantor to daclare the
emurfelgciebtedness immediately due and payable, including any prepayment penalty which Grantor would be
reauired to pav.
UCC Remedies. With respect to ail or anr part of the Personal Properiy, Lender shall have all the rights and
remedies of a scorrad party under the Uniform Commercial Code.

Collect Rents. Lerw'sr shali have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, aricizing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tne Indebtedness. In funherance of thls right, Lender may require any tenant or other
user of the Pr%pe to makz payments of rent or use fees directiy to Lerder. If the Rents are collected by
Lender, then Grantor |rre\.o¢ah!r designates Lender as Gramtor’s aitorney-ir~fact to endorse instruments
received in payment therec! in the name of Granfor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lencer's demand shall satisfy the obligations for
which the payments are made, wpaher of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Dy agent, or through a receiver.

Mortgagee in Poaseasion. Lender shall bave the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of &l ur any part of the Property, with the power i protect ang preserve
the Property, to operate the Property prececiny foreclosure or sale, and 1o collect the Rents from the Property
and apply ﬂwe proceeds, over and above inc-cost of the rec,ewersh!g. against the inaebtedness. The
mortgagee in Session Of receiver may serve without bond il permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether «r not the apparent valus of the Property exceeds the
Indebtedness by a substantial amount. Empioymeni-by-Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclogure. Lender may obtain a judicial dectee ‘creclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. {f parmitied by applicable law, Lenue may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application ot all 2iounts received from the exercise of the
rights provided in this section.

Other Femedies. Lender shall have all other rights and remedies cinikled in this Mortyage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To tha extem permitted by applicable law, Grantor kierety waives any and all right to
have the property marshalled. In exercising its richts and remedies, Lender snall ne free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender <hall be entitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place @i znv public sale of the
Personal Property or of the time after which an;; privaie sale or other intended dispusiicn of the Personal
Property is to be made. Reasonable notice shall mean notice given at Jeasi ten (10) days onfore the time of
the sale or disposition.

Waiver; Electicn of Remedies. A waiver by any party of a breach of a provision of this Moiigage shall not
constitute a waiver of or prejudice the [;_)ancy's rights otherwise to demand strict compliance with that provision
oF aerg' other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remediea under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad'udge reasonabla as atiorneys
faes at trial and on any appeal. Whether or not any court action is invaived, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of theﬁndept ness payable on demand and ghali bear intarest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aftarneys’ fees and Lender's legal expenses whether or niot there is & lawsuit, including attorneys' fees for
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), aP eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reporns

{including foreciosure reports), surveyors' repons, and appraisal fees. and title insurance, 1o the extent
Permm by applicable iaw. Grantor also will pay any court costs, in addition to all other sums provided by

Iaw .
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be sffective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
maied, shall be deemed effective when deposited in the United States mail first class, centified or registered mail,
postage prepaid, directed 1o the addresses shown near the beginning of this Mortgiage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice 10 the other parties, Specifgm that the
rpose of the notice s to change the party's address. All copies of notices of foreclosute from the holder of any
ten which has prigrity over this Mortgage shall be sent to Lender's address, ag shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or arnendmaent tC this

ortgage shall be effective unless given in writing and sigried by the party or parties sought to be charged or
bound Dy the »teration or amendment.

Applicable Law.  This Mortgage has been delivered to Lender and sccepled by Lender In the State of
lliinoig. This Mc/1page shall be governed by and construed in accordance with the laws of the Siate of

iiinois.

Caption Headings. Cipton headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define = provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at aay tirme held by or for the benefit of Lender in any capacity, withcut the written
consent of Lender.

Severabllity. It a court of competert jurisdiction finds any provision of this Mortgage t¢ be invalid or
unenforceadle as to any person or (circumstance, such finding shall not render that prcvision invalid or
unenforceable a8 to any other persons-or circumstances. !f feasible, any such offending provision shajl be
deemed to be modified tc be within the limet= of enforceability or validity, however, if the offending provision
cannct be so modified, it shall be stricken dnd 24 other provisions of this Mortgage in all other respects shaif
remain valid and enforceabie.

Successors and Asaigns. Subject to the limitatio's stated in this Mortgage on transfer of Cirantor's interest,
this Mortgage sheil be binding upon and inure to the henefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a persco rther than Grantor, Lender, withcut notice to Grantor
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way o
forbearance or extension without releasing Grantor from e cbligations of this Mortgage or liability undes tha
Indebtedness.

Time s of the Esgence. Time is of the essence in the performanze of this Mortgage.

Waiver of Homestead Exemption. Crantor hereby releases and aives all rights and benefits of the
homestead exemption laws of the State of lilinois as to dll indebtednass secured by this Morgage.

Waivers ar.d Consents. Lender shall not be deemed 10 have waived ary richis under this Morntgage {(or under
the Related Documents) unless such waiver is in writing and signed by Leaozr. No delay or omission on the
part of Lender in t-:_m_arcus.ln%.anesI right shall operate as a watver of such rigln or-any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejucice the pany's right otherwise
to demand strict compliance with that provision or any other Provns:on. No piicr waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ot any of Leader’s. rights or any of
Grantor's obliqatnuns as to any future transactions. Whenaver consent by Lender is reruirad in this Mortgage,
ihe graniin%o such consent by Lender in any inslance shall not constitute continuing. ce.:gent to subsequent

instances where such consemnt is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LAWRENCE VAN DYKE
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INDIVIDUAL ACKNOWLEDGMENT

't sTatE OF gy )
g )88
Z countyor___ QOO0 )

On this day before me, the undersigned Notary Public, personally appeared LAWRENCE VAN DYKE, to me known
1o be the individual described in and who executed the Morigage, and acknowliedged that he or she signed the
Mort as his o~ her free and voluntary act and aeed, for the uses ;ri‘d].urposes therein mentioned.

Giv u?der my herd ;Td ofﬂc}m seai this (A4 day of iﬂ V] 18 7 L.
By ‘/,_;, QLI l?‘

/
Notary Pu dtor the Site gt L L

ResicM; at L}/

e MARY ZALEWSK)
My commisslol expires 7 [T [/ 2o 99 TARY PUBLIC STATE OF ILLINOIS

My Commission Exprras 02/23/2000

e o =
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