UNOFFICIAL COPY

96nh14590

. DEPT-D1 RECORDING $37.50
. T$0009 TRAW 3323 07/05/96 09222:00

. 851 ¢ DK #-2&4&-514590
: COOK COURTY RECORDER

Ao [Spacs Above This Line For Racording Data)

U

This instrument was prepared by:

......................................................................................................

{Name and Address}

MORTGAGE
THIS MORTGAGE ("Secu/ity Instrument”) is given on ... JWNE 24, 1936 . . . The mortgagor
AS SUCESZOR TRUSTEE,, UNDER TRUST, AGREEMENT DATED SEPTEMBER 12 ‘.
(“Botrower™). This Security Instrument 1s given to LAKELAND, COMUNTTY BANK

which is organized and existing under the laws of
, and whose address is

...........................................................................

935 WEST ROLLINS ROAD, . ROUND LAKE HEIGHTS, IL. 60073 . .. ... .ccoieiimiiiniinirinninns
("Lender”). Borrower owes Lender the principal sui: of FIETY THOUSAND AND NO/100% * ¥ % * ¥ ¥ %
EoE ok om ok ok ok ow ok koW k& kR OK kN K Deliars (ULS, S 30,006.00 ... ). This debt
is evidenced by Borrower's note dated the same date as thts Gecurity Instrument ("Note™), which provides for
monthly pavments. with the full debt, if not paid earlier, due and sayable on .. JUBY, 1, 1292 ...

This Security Instrument secures to Lender: (a) the repayment ol the debt evidenced by the Note. with interest,
and all renewals. extensions and modifications of the Note; (b) the psyment of all other sums. with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and ¢c) the performance of
Borrower's covenants and agreements under this Security Instrument and 't Note, For this purpose, Borrower
does hereby mongage. grant and convey to Lender the following “deseribed property located in .
QOOK e TR U NUTUTPPURTOS County, Ilinois;
10T FIVE (5) IN BLOCK "D" IN HARRIS’ PARK VISTA SUBDIVISION, REING A SUBDIVISION OF
THE NORTH QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) (EXCEPT PARIS THEREOF TRKEN
FOR HIGHWAYS) OF SECTION 13, TOWNSHIP 41 NCRTH, RANGE 12, EAST OF VT5F(THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED 1IN THE CIFICE THE
REGISTRAR OF TITLES OF QOCK COUNTY, ILLIOIS AS DOCUMENT NUMBER 1468085 %)%

mm:zg*\ Gab3 13
PERMANENT TNDEX NUMBER: 09-13-211-017

¢ U 0
(o h " - l".":l"-‘u'j
&qu 83 ! . £ Yy oM il
which has the address of 7307 W FOSTER || .. ... e MORTON GROVE. ... :
{Streer) [Ciy]
IHinois ....80023... ... ("Property Address™);
{2ip Code]

ILINOIS - Single Famnily - Fannis Maa¥reddia Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and ali easements.

appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall aiso

b;covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."
peBgRR()WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has {he
right to mortgage, grant and convey the Property and that the Property is upencumbered, except for
encuribrances of record. Borrower warrants and will defend generatly the title to the Property against al}
claims and demands, subject to any encumbrances of record.
U TIHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to corstitute a uniform security instrumeni covering real property.
UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principa! of am? interest on the debt evidenced by the Note and any prepayment and late charges

due under the Mowe.

2. Funds ivr Taxes and Insurance, Subject to applicable law or to a written waiver by Lender.
Borrower shall pay <o Lender on the day monthly payments are due under the Note, until the Note s paid m
full, a sum {"Funds™y-for: (a) yearl{‘ taxes and assessments which may attain priority_over this Secutity
Instrument as a lien i the Property: (b) yearly feasehold payments or ground rents on the Property, if any: (¢}
yearly hazard or propetty insurance premiums: (d) yearl flood insurance premiums, i any. (e) yearly
nmrigage insurance premiwis if any; and (f) any s2ms payable by Borrower to Lender, in accordarice with the

rovisions of paragraph 8, in ey oi ine payment of rnorzﬁge insurance premiums. These ifems are called
"Escrow lems." Lender may. at any tiime, collect and hold Funds in an amount not (o exceed the maximuam
amount a lender for a federally r¢lated-mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settiement Procedures Act 0? 1674 as amem;led from time to time, 12 U.S.C, § 260! e seq.
("RESPA"), unless another Jaw that apphies ‘o the Funds sets a lesser amount. If so. Lender may, at any ime,

collect and hold Funds in an amount nut-to-exceed the lesser amount. Lender mav estitnate the amount of

Funds due on the basis of current data and.ieasonable estimates of expenditures of future Escrow ltems or

otherwise in accordance with applicable law. 7 _ _
The Funds shatl be held in an institGion whose deposits are insured by a federal agency.

instrumentality, or entity (including Lender, if Lendzi is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and
gpplymg the Funds. annually analyzing the escrow accouat. or verifying the Escrow lems. unless Lender pays

orfower interest o the Funds and applicable law permits Lender to make such a charge. However. Lender
%c for an indepandent real estate 1ax reportng service used by

icable law proviges otherwise. Unless an agreement is made of
nder shal) not be required {o pay Borrower any interest or
agree in writinig, hovcver, that fnterest shall be paid on the
nting of the Funds. showing credits and
s.made. The Funds are pledged as

may fequire Borrower (o pay a one time char,
Lender 1n connection with this loan, unless ap
appiicable law requires interest to be paid, Le
garnings on the Funds., Borrower and Lender may
Funds. Lender shal! give to Borrower, without charge. an anyual accor
debits to the Funds and the purpose for which each debit to the Funds wa
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be helu b apniicable law. Lender shall
account to Borrower for the excess Funds in accordance with the requirements of aprlicable faw. 1 the amount
of the Funds held by Lender at any time is not sufficient (o pay ke Escrow Trem: wnen due. Lender may so
notify Borrower in writing, and. in such case Borrower shafl pay to Lender the amoun’ nccessary 1o make up
the deficiency. Borrowsr shall make up the deficiency in no more than twelve monthly paxments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall pronpily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or se..tne Property.
Lender, priot to the acquisition or sale of the Property, shail apply any Funds held by Lender at tne time of
acquisition or sale as a credi against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shail be appﬁed: first. 10 any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due: fourth, 1o principal due: and last, to any
late charges due under the Note. SRR RS U

) . Charges; Liens. Borrower shaii pay all taxes, assessients, charges. fines and impositions
attributable 1o the Property which may attain priority over this Security Instrument. and leasehold payvments or
ground rents, if any. Borrower shall pay Liese obiigations in the maimer provided in paragraph 2. or if nol
pail in that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower shali
promptly furnish to Lender all notices of amounis 1o be paid under this aragraph. 1f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencin the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable (o
Lender: (b) contests in good faith the lien by. or defends against enforcement of the fien in, legal proceedings
which in the Lender's opinion uperale to prevent the enforcement of the lien: or (¢) secures from the holder of
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the lien an agreement saiisfactory to Lender subordinating the fien to this Security Instrument 1 Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument. Lender may give Borrower a notice identifying the lien. Rorrower shall satisty the lien or take one
or more of the actions set forth above within L0 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This wnsurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be upreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give 1o, Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give pronipt notice to the insurance carrier and Lender. Lender may make proot of loss if not made
promptly by Borrower,

Uniéss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair.<f e Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. 1i.be testoration or repair is not economicaliy feasible or Lender’s security would be
lessened, the insurance procerds shall be applied to the sums secured by this Security Instrument. whether or
not then due, with any excess raid to Barrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lendei that the insurance carrier has offered 1o settle a claim, then Lender may collect
the insurance proceeds. Lender may usc the proceeds 1o repair or restore the Property or (o pay sums secured
by this Security Instrument, whether-or not then due. The J0-day period will begin when the notice is given,

Unless {ender and Borrower atherwise agree in writing, any application of proceeds to principa! shall
not extend or postpone the due date of tic suonthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. {f under pacagraph i the Property is acquired by Lender. Borrower’s right 1o any
insurance policies and proceeds resulting from-Jumage to the Property prior to the acquisition shatl pass io
Lender 10 the extent of the sums secured by this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application: Leaseholds. Botrower shall occupy, establish and use the Property as Borrower's principal
residence within sixly days after the execution of this Seourity Instrument and shali continue to occupy the
Property as Borrow:r’s principai residence for al least ofe year after the date of occupancy. unless l[.ender
otherwise agrees ir. writing, which consent shall not be”ynreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower. shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oriine Property. Borrower shall be in default if
any forfeiture action or proccedin% whether civil or criminal, is begin that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impaii the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a defacii and reinstate, as provided m
paragraph 18. by causing the action or proceeding to be dismissed with a riry that, in Lender’s good faith
determination. precludes forfeiture of the Botrower's interest in the Property ot other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shalt also be in default if
Borrower, during th: loan app!ication process, gave materially false or inaccurate inforinacion or statenents (o
Lender (or failed to provide Lender with any material infermation) in connection with.the foan evidenced by
the Note. including, but not limited o, representations concerning Borrower’s occupaicy of die Property as a
principal residence. if this Security Instrument is on a leasehold, Borrower shall comply with/a’ the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shali notauisrge uniess
iender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfetture or
to enforce Jaws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraﬁl; 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest.

upon notice from Lender to Borrower requesting payment.

Form 30189080 (age dof6) L7
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e insurance as a condition of making the loan

8. Mortgage Insurance, If' Lender required moriga _ _ _
ie premiums required 1o maintain the morlgage

secured by this Security Instrument. Borrower shall pay .
insurance m effect. If. for any reason. the mortgage insurance coverage required by Lender lapses or ceases to

be in effect. Borrower shall pay the premiums required lo obtain coverage substantially equivalent (v the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the
morgage insurance previously in effect, from an alternate mortgage insurer approved by lender. If
substantially equivalent mort ap;c insurance coverage is not available. Bortower shall pay 1o Lenucr each
month 2 suin equal to one-twelfith of 142 yearly mortgage insurance premium being paid by Borrower wher the
insurance coverage lapsed or crased to beé in effect. Lender will accept, use and retain these paymenis 25 a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, al the option of
Lender, if mortgage insurance covcraﬁg (in the amount and for the period that Lender requires) provided by an
insuver approved by Lender again becomes available and is oblained. Borrower shall pay the premmms
required 10 maiptain morigage tnsurance in effect, or {o provide a loss reserve, until the requiremem for
mortgage instranws ends in accordance with any writlen agreement between Borrower and Lender or

applicable law, ) . , . .
9. Inspectior. i.ender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Boirawer notice & the time of or prior to an inspection specifying reasonable cause for the

inspection,
be 10. Condemnatios The proceeds of any award or claim for damages, direct or consequential, in
connectivn with any condeimpation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assighod and shall be paid to Lender. ,
in the event of a foial taking-of the Property, the proceeds shall be applied to the sums secured by this
d to Borrower. In the event of a partal

Security Instrument, whether or rar tien due, with any excess paid ) o
taking of the Property in which the fair macket value of the Propenr immediately before the tzking is equal ta
or greater than the amount of the sume secured by this Secunty Instrument immediately before the taking.

unless Borrower and Lender otherwise agiesin writing, the sums secured by this Security Iner~ment shall be
reduced by the amount of the proceeds imntijticd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, dividec by (0) the fair market value of the Pro rllg* immedialei{ before
the taking. Anf balance shall be paid to Borrower | In the event of a partial taking of the Property in which the
fair market value of the Property immediately betore the taking is iess than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree . writing or unless applicable law
otherwise provides. the proceeds shall be applied to the(stups secured by this Security Instrument whether or

not the sums are then due.,

If the Property is abandoned by Borrower, or if, afier'potive by Lender to Borrower that the condemr.or
offers 1o make an award or setile a claim for damages. Borrowzr fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect ap:! ;g)ply the proceeds. at its option. either (o
restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether or not then

due.
Unless Lender and Borrower otherwise a%lrce in writing. any appliciaipn of proceeds 10 principal shall
not extend or postpone the due date of the monthly payments referred to in-priasraphs I and 2 or change the

amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waives, Cxtension of the time for
payment or modification of amortization of the sums secured b this Security instiunent granted by Lender 10
any successor in interest of Borrower shall not operate 10 rcfcase the liability of the oxiginal Borrower or

Borrower's successors in interest. Lender shall not be reguired to commence proceedings.2g?inst an, SUCCEssot
in interest or refuse to exiend time for payment or olherwise modify amortization of the suris secured by this
Securily Instrument by reason of any demand made by the original Barrower or Borrowae s successars in
mterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver olorpreclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject io the gmvisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grani and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees (hat Lender and any other orrower may agree to extend. modify. forbear or make
any accommodations with regard to the terms’of this Security Instrument or the Note without that Borcower’s
consemnt.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other foan charges collected ot
to be collected in connection with the loan exceed WIC permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to

make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any pre

under the Note.
Bankerk Bystems, (nc.. 5t. Cloud, WK {1-000:397 2341) Form MD-1-4L 831794
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by maifing it by first class mai! unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designales by notice (o Lender.
Any notice to Lender shall be %ven y first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deened
to have been given to Borrower or Lender when Eiven as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propeity is focated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shail not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are deciared to be severable.

, 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property ot
any interest tr'it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and
Borrower is w0i-« natural person) without Lender’s prior written consent, Lender may, at ils option, require
immediate paymeat.in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lend:r if exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration, The notice shall
Erovide a period of nex jess than 3) days from the date the notice is delivered or mailed within which

orrower must pay all sums szcured by this Security Instrument. [f Borrower fails to pay these sums prior to
the expiration of this period, Y.ender may invoke any remedies permitted by this Security Instrument without
further notice or demand on-Earrower.

18. Borrower’s Right to Reingtate. If Borrower meets certain condiiions, Berrewer shall have the right
to have enforcement of this Securivy instrument discontinued at any time prior to the earlier of: (at 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Preperty pursuant to any

wer of sale contained in this Secuzity Instrument; or (b) entry of a judgment enforcing this Security
nstrument. Those conditions are that Boriover: (a) pays Lender all sums WiliC then would be due under this
Security Instrument and the Note as if nolacceleration had occurred; (b) cures any default of any other
covenanls or agreements; (¢) pays all expenses/ineurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takzs-such action as Lender may reasormbly require 1o assure
that the lien of this Security Instrument. Lender's rghts in the Property and Borrowet's obligation to pay the
sums secured by this Security Instrument shall contipde) unchanged. Upon reinslaterient by Borrower, this
Security Instrument and the cbligations secured hereby-shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in4rc-case of acceleration undar paragraph 17.

19. Sale of Note; Change of Loau Servicer. Tf:e Note'o¢ a partial interest in he Note {together wiih
this Security [nstrument) may be sold one or more times without prior notice to Borrowar. A sale may resuit in
a change in the entity (known as the "Loan Servicer”) that collects meathly payments due under the Note and
this Securir}« Instrument. There also may be one or more changes ol the Loan Servicer unrelated to & sale of
the Note. If there is a change of the Loan Setrvicer, Borrower will be given written notice of the change in
accordance with paragraph {4 above and applicable Jaw. The notice will Ctatethe name and address of the new
loan Servicer and the address to which payments should be made. The dotice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permii the presencs, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyone ese to
do, anything affecting the Froperty that is in violation of any Environmental Law. The preeeding two sentences
shall not apply to the presence, use, or storage on the Property of small quanities of Mazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenaiice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ihe Propcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowec learns, or
is notified by any governmental or regulatory authority, that any removal or other rmediation of any
Hazardous Substance affecting the Property is necessary. Eorrowcr shall promptly take all necessary remediat

actions in accordance with Environmental Law. } ]
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammabie or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relale to health, safety or
environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

Form 3014 8188 (page S of 8) - O,
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b} the action re%:nlred to cure the default; (c) a date, not less than 30 days from the date the
notlee is fiven to Borrower, by which the defauli must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by {udicial proccedlnf and sale of the Property. The notice shall further
inform Borrower of the right to reinstaie after acceleration and the ri%{t) to assit in the foreclosure
roceeding the non-existence of a default or any other defense of Borrower to acceleration and
oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicla) proceeding. Lender shall be entitled to
collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his
Securilg Instrument/without charge to Borrower, Borrower shall pay any recardation costs.

3, Waiver of }hmestea(f Borrower waives all right of honiestead exemption in the Peoperty.

24. Riders to ‘nic-Security Instrument. 1T one of more riders are executed by Borrower and recorded
together with this Secuvity Ingtrument, the covenants and agreements of cach such rider shall be incorporated
into and shal} amend and siprement the covenants and agreements of this Security Instrument as if the rider(s)
were 4 part of this Security Insiument. [Check applicable box{es)]

[ Adjustable Rate Rider £ Condominium Rider [J 1-4 Family Rider
[J Graduated Puyment Rider /L] Planned Unit Development Rider [J Biweekly Payment Rider
X2 Batloon Rider i1 Nate Improvement Rider [ Sccand Homwe Rider

Other(s) specify] Trustee's £xoneration Rider Attached Hereto and Made

BY SIGNING BELOW. Bl}m%%ht,%gfﬂse z'ﬁfil'ag rees 10 the terms and covenanls contained in this Security
Instrument and in any ridet(s) executed I}g Boprowes 2l recorded with i,
QULE

12, 1990 and not pereonally
and_known..as. Tk..3964.... (Sed)

M
------------------------------------

(/) / —Borrower
N T Al . (Sead)
—Borrawer

Sr. Land Trust A raovrator

[Space Below This Line For Acknowledgment;

STATE OF JLLINOIS. +vevvereveesieisresirensnenennreene- COOK L County ss:

I, ..khe undersigned. ... RTTOOIVIN 1 Y. TSP :
a Notary Public in and for said county and state, cestify that .Marin. V.. Gotanco, A.V.PL.0f....
Cole Taylor. Bank. and. Linda. L. Hozcher,. .Sk.. Land. Trust. Administralel...,
personally known to me to be the same person(s) whose name(s) ................ F: o - SN subszited
o the foregoing instrument, appeared before me this day in person, and acknowledged that v dhe ¥
signed and delivered the instrument as .............. their.......covees free and voluntary acl, for the uses anG
purposes therein set forih.

28th
Giiven under my hand and official seal. this ... AfY............ day of IWNEL A3,

2 2 e i s Aol abah
vvvvvvvvvvvvvvvvvvvvvvv

'OFFICIAL SEAL ¢
[
1

JUDY HUBBLE
Notary Pubslic, Sta'e of inois
My Commission Expires 02/1188 ¢
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PAYMENT RIDER

‘. THIS PAYMENT RIDER is made this ... €4TH . dayof.. . JUNE, 19896 . .. .. . and s incorporared
" into and shall be deemed to amend and supplement the Mortgage, Deed of Trist or Security Deed (the "Security
‘ instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
b+ LAKELAND (CMMNITY BANK,  CRGANIZED AND EXISTING UNDER THE LAWS OF THE SIATE
Lad L 8 P I 0 OO P UT TP PIPPON {the "Lender”)
3 of the same date and covering the property described in the Secorsty Instrument and located at:

7307 W FOBTER, MORTGE GROVE, IL. 60053, .. - oooooooor oot

[Property Address|

ADDITIONAL COVYENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL ANY INTEREST

The !ote provides for scheduled payments of principal and interest as follows:
1. PAYMENTs

{A) Schedwi~d-Pavmnents

[ will pay principe! and interest by making payments when scheduled:

XS will make -V 32 payments of $382.:91 . each on the

Lt of each MANTH

...............................

............................................................................................................

(7] 1 will make payments a5 frllows:

BX In addition to the payments described above: 1 will pay a "bativon payment™ of $.3%.€22.62 ...
on . JWRY 1, 1999 . ‘The Mote Hoiderwili deliver or mai! to me notice prior to maturity that

...................................

the balloon payment is due. This notice will state the Usiloon payment amount and the date that it is due.,

(B) Matority Date and Placc of Payments
{ will make these payments as scheduled until 1 have paicd’a!i of the principal and interest and any other

charges described below thai [ may owe under this Note. My schiduied payments will be applied to interest

before principai. If. on ... JURY. 1. 2332 I still sweamounts under this Note, | will pay
those amounts in full on that date, which is called the "maurity date.’

I wilt make my scheduled payments at 435 WEST R(“;T.LDBRQQUFQMLAKE HEIGHTS, 1L,
BT e or at a different place ifrequired by the Note Holder.
R. FUNDS FOR TAXES AND INSURANCE

[Mark one]

&X Uniform Covenant 2 of the Security Instrument is waived by the Lender.
3 Uniform Cnverant 2 of the Security {nstrument is amended to read as follows:
3. SCHEDPULED PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
I will pay to Lender all amounts necessary to pay for taxes. assessments, feasehold payments-or ground
rents (if any), and hazard insurance on the Property and mortgage issurance (if any). I will pay those amounts 0
Lender unless Lender telis me, in writing. thai I do not have 10 do so, or unless the Jaw requires otherwise. 1 will
make those payments on the same day thal my scheduled payments of principal and interest are due under the
Note,
Each of my payments under this Paragraph 2 wifl be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior 1o
this Security Instrument, divided by the number of scheduled payments in a year; plus,
(i} The estimated yearly leaschold payments or ground rents on the Property, f any, divided by the
number of scheduled payments in a year; plus,

fpage 1 of 2/
MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE I8 exacuted by The Land Trustes, not personally but
as trusiey as aforesaid in tha exercise of the power and authority
conferrad unon vested in it as such Trustes {and ssid Land Trustes,
hereby warraits that it possesses full power and authority to execute
this instrument!, and it is axpressly understood and agreed that nothing
herein or in said Mcia contained shall be construed as creating any
liability on the said Tcusies or on said Land Trustee personally to pay
the said Note or any interest that may accrue thereon, or any
indebtedness accruing heiarinder, or to perform any covenant either
expressed or impfied herein conained, or on account of any warranty of
indemnification made hereunder, ab such fiabifity, if any, belng expressly
waived by Mortgage and by every psizon now or hereafter claiming any
right or security hereunder, and that 5o far as the trustee and its

successors and said tand Trustee personaliy ere concerned, the legal

holder or holders of said Note and the owner or owners of any
indebtedness accruing hereunder shall look suizly to the premises
hereby conveyed for the payment thereof, by tho enforcement of the
llen hereby created, in the manner herein and In said Mote provided or

-

by action to enfoice the personal liability of the guarantor, X7 any.
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