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MORTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1996, bciween Scott Ogrodnik and Kathy Ogrodnik, his wife in joint
tenancy, whose sddreas is 759 Schooner Lang, Elr Grave Village, R 50007 (referred to betow as "Grantor”);
and Harrig Bank Elk Grove, N.A., whose address s 530 E. Devon, Elk Grove Village, IL 60007 {reterred to

below a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor riarlgages, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following descried real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtared: all easements, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch righie- (including stock in utilities with ditch or
irrication rights); and ail other rights, royallies, and profits relating to the rea’ property, including withoul Himitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of HMinois (the "Real
Prc perty”):

Lot 87 in Stapes Subdivision, being a Subdivision of part of the NE 1/4 o/ Saction 35, Township 41

North, Range 10, East of Third Principal Meridan, in Cook County, lllinois.

The Real Property or its address is commonly known as 759 Schoonsr Lane, Elk Grove Viliage, IL 60007,
The Reai Property tax identification number is 07-35-207-032.

Grantor presently assigns to Lender all of Grantor's right, title, and interes! in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shalt mean amounts in lawfu! money of the United States of America.
Grantor. The word "Grantor® means Sceit Ogrodnik and Kathy Ogrodnik. The Grantor is the mortgagor
under this Morgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
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e replacements any other construction on the Real Properly.

i indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
"‘ amounts expendeg or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
fe to enforce obligations of Grantor under this Mortyage, together with interest on such amounts as provided in
g this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not

Including sums advanced 1o profect the security of the Mortgage, exceed the nole amount of $20,000.00.

Lender. The word "Lender” means Harns Bank Etk Grove, N.A., its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes withoul
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The woid "Note" means the promissory note or credit agreement dated June 27, 1996, in the original
principal amoun. of $20,000.00 from Granior to Lender, together with all renewals of, extensions of,
modifications o, /etinancings of, consolidations of, and substitutions for the promissory note of agreement.
The interest rate on-(he Note is 7.490%. The Note is payabie in 60 monthly payments of $401.80.

Personal Property. ‘ho.words "Personal Properly” mean all equipment, fixtures, and other anticles of
sonal property now or heieafter owned by Grantor, and now or nereafter attached or affixed to the Real

roperty: together with all ecoessions, parts, and additions 1o, all replacements of, and all substitutions for, any

of such propery; and togciner with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sdle ar other disposition of the Property.

Property. The word "Praperly” means rollectively the Real Property and the Personal Property.

Real Property. The wards "Real Pripery” mean the property, interesis and rights described above in the

"Grant ot Mortgage" section.

Related Documents. The words "Related Dacuments” mean and include without limitation all promissory

notes, credit eggreementta, loan agreements, =nvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruinenis, agreements and documents, whether now or hereafter

existing, exacuted in connection with the Indebtedress
Sermta. The word "Rents” means all present and fulure vents, revenues, income, issues, royalies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTSG AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUDER TH!S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shait strictly: perform alt of Grantor's obligations

under this Mortgage.

the Property shall be governad by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Proparty and collect the Rents from the Property.
Duty to Maintain. Grantor shafl maintain the Property in tenantable condition and promptly serform all repairs,
replacemenis, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance.” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
gomprehenswe Environmeantal Response, Compensation, and Llabilig Act of 1980, as amended 42 U.5.C.
ectiun 9601, et seq. ("CERCLA"), the Supertund Amgndmems and Reauthorization Act of 1986, Pub. L. No.
89-499 ("SAﬁA' the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et Se%\' or other applicable state or Federal laws,
rules, or requlations adopted pursuant {0 any of the foregoing. The terms "hazardous waste” and "hazardous
| substance® shall alsc inClude, without fimitafion, petroleum and petroleum by-products or any fraction thereot
| and ashestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
l threatened release of any hazardous wasle or substance o? any person on, under, about or from the Property,
(b) Grantor has no knGwiedge of, or redason to believe thaf there has been, except as previcusly disclosed 1o
i and acknowledged by Lender in writing, (c? any use, generation, manufacture, storage, treatment, disposai,
0

|

release, or threatened release of any hazardous waste o substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (c} Except as prewiously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and focal faws, regulations and ordinances, including without limitation those 1aws,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

6511696




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

3 08-27-1998 MORTGAGE Page 3
“# Losn No 50008720 (Continued)

- s

regulations, and oréinances described above. Grantor authorizes Lender and ils agents to enter upon he
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate (o

1 determine compliance of the Property with this section of the Morlgage. Any inspections or tests made Dy
4 Lender shall be for Lender's purposes oniy and shall not_be construed t¢ create any responsibility or liability
i on the pant of Lender 10 Grantor or to any other person. The representations and warranties contained herein
o are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
3 substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
i contribution in the_event Grantor becomes fiable for cleanup or other costs under any such laws, and (D)

g agrees to indemnify and hold harmless Lender against any and all glaims, losses, liabiiities, damages,

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Morlgage o1 as a consequence of any use, generation, manufacture, storage, disposal,
release or threalaned release occurring prior to Grantor's ownership v interest in the Properly, whether or not
the same was or should have been known to Grantor. The provisions of this section of ihe Mortgage,
inciuding the obri&atiqn to indemnity, shall survive the payment of the Indebtedness ard the satislaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, vnather by foreclosure ar otherwise.

Nuisance, Wasie. Grantor ehall not cause, conduct or permit any auisance nos commit, perimil, or sufler any
stripping of or v.asta cn or to the Property ar any portion of the Property. Without limiting the generafity of the -
foregoing, Grantcr will nol remove, or Erant to any other party the right to remove, any timber, miterals :
(including oil and g.13), soil, gravel or rock products without the pricy written consent of Lender,

Removal of Improvemen.e. Grantor shall not demolish or remove any fmprovements {rom the Rea! Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to makg arrangements Satisfactory to Lender to replacé such Improvements wit
Improvemerits of at least eGual value.

Lender's Right to Enter. Lender und its agents and representatives may enter upen the Real Property at all
reasonable limes 1o attend to Leader's interests and to inspect the Property for purposes of Granior's
compliance with the terms and conditinns of this Mortgage.

Complisnce with Governmental Requireriients. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of al covernmental authorities applicable to the use or occupancy of the
Property. “rantor may contast in good faita nny such law, ordinance, or regulation ang withhold compliance
duting any proceeging, including appropriate 2y eals, so lony as Grantor has notified Lender in writing prior 10
doing s0 and so lorg as, in Lender's sole opinion, tenders interests in the Properly are not jeopardized.
Lendar may require Grantor o post adequate security or a surety bond, reasonably safisfactory 10 Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neither 10 abandon o7 |leave unattendad the Property. Grantor shali do all
other acts, in addition to those acts set forth above in tifs section, which from the character and use of the
Property are reasonably nacessary to protect and preserve thz Feoperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its coaon, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendar’s prior written censent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or ansfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai-ur-equitable, whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land coniiact contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, w$signment, or transfer of any
beneficial interest in or to any land trusi holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. ! any Grantor is a corporation, partnership or limited liabiitv. Company, transter also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock partnership interests .
or limited liability company interests, as the case may be, of Grantor. However, this option siiui not be exercised '
by Lender it such exercise is prohibited by federal law or by lllingis law. f
L%)r(‘ES QQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage. ’

Paymem. Grantor shali pay wnen due (and in all events prior to delinquency} all taxes, payroli taxes, special o

18xes, assessments, waler charges and sewer Service charges levied against or on account of the éroperty.

and shall pay when due all ¢ciaims for work done on or for services rendered or matenal furnished to the

Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest of
Lender ‘under this Mortgage, excepl for the lien of taxes and assessmenis not due, and except as otherwise

provided in the following paragraph.

| Right To Contest. Granter may withhold payment of any tax, assessment, or claim in connaction with a good
| faith dispute over the obligation to pay, s long as Lender's interest in the Property is not r;190 ardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien is filed, within fiteen (15) days akier Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lian é)lus any costs and attorneys' fees or olner
charges that could accrue s a result of a foreclosure or sale under the lien. in any contest, Grantor shall

_I65¥ 1896

defend #tself and Lender and shall satisty any adverse judgment before enforcement agains! the Property.
grgcnég& ) éggll name Lender as an additionai obligee under any surely bond furnished in the contest
I .
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Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidence of payment of the
taxes or agsessments and shall authorize the ancropriate governmental ulficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notice of Construction. Grantor shail notity Lender at least fiteen (15) days before any work is commenced,
any services are furnished, cr any materials are suppiied ta the Property, if any mechanic's lien, materiaimen’s
flien, or other lien could be asserted on accourt of the work, services, or materials and the cost exceeds
$10.000.00. Grantor wil! upon request of Lender furnish 10 Lender advance assurances satistactory to Lender

that Grantor can and will pay the cost of such improvements.
agnggF;W DAMAGE INSURANCE. The following provisions relfating to insuring the Property are a part of this
page.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements <0 a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient ta avoid application of any coinsurance clause, and
with a standart mortgagee ciause in favor of Lender. Policies shall be writien b}[ such insurance companies
and in such_‘arny as may be reasonably acceplable to Lender. Grantor shail defiver to Lender certificates of
coverage from e2ch ingurer containing & stipulation that coverage will not be cancelled or diminished without a
minimurm: of ter: (*C1 days’ prior written notice 0 Lender and not containing any disclaimes of the insurer's
liabitity for failure 1o cive such natice. Each insurance policy aiso shali include an endorsement providing thal
coverage in favor o7 Lander will not be impaired in any way by any act, omission or defauit of Grantor or any
other person. Shoula ;e Real PropenK at any time become located in an area desi?naled by the Director of
the Federal Emergency Management Agency as a sgec_::ai flood hiazard area, Granior agrees 1o obtain and
maintain Federal Fiood Insurance. to the exlent such insurance ig required by Lender and is or becomes
available, for the term of the ‘can and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichzvor is less,
lication of Proceeds. Graniur snall promptly notiB/,Lender of any loss or damage o the Property if the
estimated cost of repair or raplacemer? exceecs $5,000.00. Lender may make proc! of logs if Grantor fails to
do 80 within fifteen (15) days of the cesuaity. Whether or not Lender’s security is impaired, Lender may, at ils
election, apply the proceeds ta the reoucuon of the Indebtedness, payment of any hen aftecting the Property,
or the rastoration and repair of the Propesty ~!f Lender elects to apply the proceeds to resioration and repar,
Grantor shall repair or repiace the darmaged ur destroyed mprovements in @ manner satisfactory 10 Lender,
Lender shali, upon satisfactory proof of such cxpenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Gramor is not in default hereunder. Any proceeds which have not
been disbursad within 180 days after their receiot and which Lender has not committed to the repair of
restoration of the Property shall be used first to pay dry amount owing o Lender under this Morigage, then to
repay accrued interest, ang the remainder, 1f any, shall be agplned to the principal balance of the
ndebtedness. I Lender holds any proceeds after paymant in full of the Indebtedness, such proceeds shall be
paid to Grantor.
Unexpired Insurance st Sale. Any unexpired insurance chuli-inure t0 the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at any trustea’s sale or other sale held under the
provisions of this Mortgage, of at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any prouision-of this Mortgage, or if any action or
gfoceedmg is commenced that woulg materially affect Lender's interests i the Prope X Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the ddte ‘ncurred or paid by Lender
1o the date of repayment by Grantor. Ail such expenses, at Lender's option, wilt (¢}be pavable on demand, (b)
be added to the balance of the Note and be apportioned among and be payatie il any-instaliment payments 1
become due during either (i) the term of any applicable insurance poficy or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note § maturiy. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be addition 10 any other
rights or any remedies to which Lender may be entitied on account of the dGefault.  Any such-action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy thal it olaersise would have

had.

mr?nnm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants thal: (a) Grantor holds good and marketabie titie of record 1o the Properly in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in any title Insurance policy, title Teport, or final ttle opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the even! any action of proceeding is
commeniced that questions Grantor's title or the imterest of Lender under this Morigage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to gamapa!e in the proceeding and 10 be represented in the proceeding Dy counsel of Lender's own
choice, and Grantor will delives, or cause 10 be defivered, o Lender such instruments as Lender may request

from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governimental authorities.

CONDEMNATION. The followirg provisions refating to condemnation of the Property are 2 part of this Morgage.
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Appilication of Net Froceeds. 1t ali or any part of the Property is condemned by eminent domain proceedings
of Dy any ?roceedmg ¢r purchase in fieu of condemnation, Lender may at its election require that all or any
rtion of the net procaeds of the award be appliea to the Indeblednéss or the repair or restoration of the
roperty. The met praoceeds of the award shall mean the award after payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be pecessary 10 defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its gwn choice, and Grantor will deliver or
cause t0 be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AMD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mertgage and take whatever other action is requested by Lender 1o perlect and continue
Lender’s lien o *he Reai Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses.incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The followino e=all constitute taxes to which this seclion applies: (a) a specific 1ax upon this type of
Mo_rtgaae or upon all cr wpy part of the Incebtedness secured by this Mortgage; (0) d specific 1ax on Grantor
which Grantor is authorized Or required 1o deduct from payments on the indehtedness secured ?\Y this type ol
Mortgaqga; (¢) a tax on this 1y pe of Mortgage chargeable against the Lender or the holder of the Note; and d)
a spwtam ic tax on all or any portion of theé Indebledness or on payments of principal and interest made by
ramof.
Subsequeni Taxes. If any tax o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of its available rern=dios for an Event of Delault as provided below unless Grantor &ither
La} pays the tax before it becomes defirquant, or }tp,\ contests the fax as Erovided above in the Taxes and
I:elf_ls s&ectlon and deposits with Lender cash 0 2 sulficient corporate surety bond or other security satisfaciory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The folfowing provisions relaling to this Mortgage as a
sacurity agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constituté  security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to iz,

Securlty Interest. Upon request by Lender, Grantor shall ‘execute financing statements and take whatever
other action is requested bv Lender to perfect and continue Lender's security inlerest in the Rents and
Personal Propem{. [n addition to recording this Mortgage in the reai property records, Lender may, at anv
time and without further authorization from Grantor, file executed counta:parts, copies or reproductions of 1his
Morigage as a financing statement. Grantor shall reimburse Lender tor &Y expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble ihe Perzonal Property in @ manner and
at a place reasonably canvenient to Granior and Lender and make it avaiabie to Lender within three (3} days
alter receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debtor) and Lender (secured.carty), from which information
goncerning the security interest granted by this Mortgage may be obtained (each us taquired by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to iusher assurances and

attorney-in-fact are a pan of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor vl make, éxecute
and deliver, ¢/ will cause 10 be made, executed or delivered, to Lender or t¢ Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insfruments of fuither
assurance, certificates, and other documents as may, in the soie cpinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security inleresis created by this Mongage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by faw or E%qreed to the contrary by Lender in writing, Grantor shalt remburse Lender for alf costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. it Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary or dasirable, in Lender’s sale opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. 11 Grantor NFa s all the Indebtedness when due, and otherwise performs all the obligations
imposec upon Grantor unger this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisiaction of

this Mortgage and suitable statements of termination of any financing statement on file evide_ncin,g Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by appiicable law, any

16
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reasonable termination fee ag determined by Lender from time to time. If, however, cayment is made by Grantor.
whether volunlanlr or atherwise, or by guarantor or by any third party, on the indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) 1o Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the reliet of debtors, (b) by reason of any judgment, decree or order
of any coust or administrative body having jurisdiction over Lender or any of Lender’s propenty, or (¢) by reason of
any settlement or comprise of any claim made by Lender with any claimant {including without limitation Grantor},
the Indebledness shall be considered unpaid for the purpose of enforcement of this Morigage and this Morlgage
shall continue 1o be eiiective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Mongage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue 10 secure the amount repaid or recovered 10 the Same extent as if that amount never had been originaily
received by Lender, and Grantor shall be bound by any judgment, decree, crder, settiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mongage:

Defauit on Ineitedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Othe: Payments. Failure of Grantor within the time required by this Mortgage to make any
payrlnem for taxee ¢y insurance, or any other paymeni necessary 10 prevent liling of or to eflect diccharge of
any lien.
Compliance Detaud. ~aiure to cqmpﬁy with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or i1 22y of the Related Documents, 1 such a failure is curable and it Grantor has not
been given a notice of a kirach of the same provision of this Mortgage within the preceding twelve (12)
months, it may be cured (and.no Event of Default will have occurred) ¥ Grantor, alter Lender sends writlen
notice deman ing cure of such failure. (a} cures the failure within fifteen (15) days: or (D) if the cure requires
more than fifteen (15) days, imreciately intiates steps sufficient 10 cure the failure and theraaftar continues
gndctgoar}'lpletes all reaspnable anuvecessary steps sufficient (o produce compilance as §oon as reasonably
ractical.
Faise Statements. Any warrantn reprasesiation or statement made or furnished to Lender by or on behalf ol
Grantor under this Moartgage, the Nota'or the Related Documents is false or mislieading in any material
rgspect, either now or at the time made cr furnishad.

Death or Insolvency. The death of Grantor, ifi2 insolvency of Grantor, the appointment of a receiver for any
part of Grartor's property, agg, assignment for the benefit of creditors, ani) type of creditor workout, or the
commencement of any proceeding under any bankuptcy of insolvency laws by or against Grantor.

Foreclosure, Forfetture, etc. Commencement of fo.ecisure or farleiture proceedings, whether by judicial
proceeding, self-hetp, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. however, this subsectinn shall not apply in the event of 2 good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantor gives Lender writen-agtice of such claim and furrtishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the.terns of any other agreement between
Grantor and Lender that is not remedied within any grace period providd therein, including without limitation
i'any agreement concerning any indebtedness or other obligation of Gramiar f¢ Lender, whether existing now or
ater,

Events Affecting Guarantor. Any of the preceding events occurs with respect 1y any Guarantor of any of the
Indebtedness or any Guaranlor dies or becomes incompetent, or revokes or dispates the Va!l(h(!jy of, or fiability
under, any Guaranty ¢f the indebledness. Lender, at its option, may, but shall nol be required 10, permit the
Guaranior's estate to assurme unconditionally the obfigations arising under Ihe guaanty in a manner
satisfactory to Lender, ang, in doing $o0, cure the Event of Default.

Ingecurity. Lender reasonably deems itsetf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any tme therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remadies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
ent:r?;gdebledness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or an_?r part of \he Personal Property, Lender shall have all the rights and
remexies of a secured party under the Uniform Commerciai Cade.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inctudingi amounts past due and unpaid, and apply the net proceeds, over and above
tender’'s costs, against the Indebtedness. In furtherance of this rignt, Lender may require any tenan or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Grantor's altorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users 1o tendar in response 1o Lender's demand shali satisfy the abligations for
which the payments are made, whether ar not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morgagee in Possession. Lender shall have the right to be placed as mon%agee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to préaect and praserve
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5 the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
{ and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by faw. Lender's right to the

iy a%wmtmem ¢l a receiver shall exist whether or not the apparent value of the Properly exceeds the
1l indebtedness by & substantial amount. Employment by Lender shail not disqualify a person from serving as a
o feceiver,

-" Judicial Foreclosure. Lender may obtain a judicia! decree foreclosing Grantor's interest in all or any part of
1 the Property.
Deficiency Judgment. if permitted by applicable law, Lender may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of afl amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
availabie at law or in equity.
Sale of the “roperty. To the extent permitted by applicable law, Grantor hereby waives any and all right o
have the piopety marshailed. In exercising its rights and remedies, Lender shali be free to sell ali or any part
of the Propertv rogether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on a'i 0 any portien of the Property.
Notice of Sale. ‘enler shall give Grantor reasenable notice of the time and place of any public sale of the
Personal Property or of the time after which an‘y private sale or other intenged dispositicn of the Personai
Property is to be mada, ~Feasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Election of Remcuies. A waiver by anf); party of a breach of a provision of this Mortgage shall not
constitute o waiver of or prejucice the party's rights ctherwise to demand strict compliance with that provision
or any other provision. Election vy Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an eiection o make eryenditures or take aclion 1o perlorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect tendar's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. | Lender (intlitutes any suit or action to enforce any of the terms of this
Mongage_, Lender shall be entitled to recuve: cuch sum as the cour! Mmay ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court aclion is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enfcroement of s rights shall become a part of the Yndebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rete provided for in the Note. Expenses covered by his
rayraph include, without limitation, ficwever subject o any limits urder applicable law, Lender’s aitorneys’
lees and Lender's tegal expenses whether or not there 15 & lawsuil, including attorneys' fees for bankruplcy
propeedfggs {including efforts to modity or vacale any auiomatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost of sea ching records, obiaumn%m!e reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and iile insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition 1o ail'other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Maitgags, including without limitaticn anr
natice of default and any notice ol sale to Grantor, shall be in wriling, may. LF D2 sent Dy telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationaily r=cognized overnight courier, or, if
mailed, shall be decmed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal writtén notice (o the other parties, spacitying that the purpose of
the notice is 1o change the party's address. Ail copies of notices of foreclosure fromthe holder of any lien which
i has priority over this Mongage shail be sent ta Lender's address, as shown near the ccolnning of this Morigage.
For notice purposes, Granior agrees to kaep Lender informed at all times of Grantor's current agdress.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortaage:

Amendments. This Mortgage, together with any Related Dotuments, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought 1o he charged or

bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Siale of
fiinols. This Mortgage shall be governed by and consirued In accordance with the laws of the State of

Klinols.

Capfion Headings. Caption headm?s in this Mortgage are for convanience purposes only and are not to be
usad to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in f!hLe Pdropeny al any lime heid by or tar the benefit of Lender in any capacity, withoul the written
consent of Lender.

Mulliple Parties. All obligations of Grantor under this Mortgage sha!l be joint and several, and ail references
10 Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for all obligations in this Morigage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as o any perscn or circumstance, such finding shall not render that provision invalid or
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a unenforceable as to any ather persons or circumstances  If feasible, any such offending provision shall be

{ deemed to be modified to be within the limits of enforceability or validity: however, if the olfending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects ghall

L remain valid and enforceable.

i Successors ang Assigns. Subiject to the timitations stated in this Mortgage on iransfer of Grantor's interest
this Mortgage shali be binding upon and inure to the benefit of the parties, their successars and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the Indebltedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
Time s of the Esaence. Time is of the essence in the performance of this Mortgage.

Waiver o Homeslead Exemption. Grantor hereby releases and waives all rigpts and benelits of the
homestead exemption laws of the State of lifinois as to all Indebtedness secured by this Mortgage.

Walvers anr Consents. Lender shall not be deemed to have waived any rights under 1his Mortgage (or under
the Related Decuments) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender i e_xercasm%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict-¢rinoliance with that provision or any other provision. No prior vvaiver by Lender, nor any
course of dealing betwaen Lender and Grantor, shail constitute a waiver of any of Lender’s rights or any of
Grantor's obhqatlons as(n angfuture transactions. Whenever consent by t.ender is required in ithis Mortgage,
the granting of such corisest by Lender in any instance shall not constitute continuing consent to subsaguent

instances where such corsentis required.
EACH GRANTOR ACKNOWLEDGES HAviNG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

-

J Scott Orgrocm%z
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INDIVIDUAL ACKNOWLEDGMENT

- .

sTaTe oF _ L LJI0IS )

} us

county oF (' O0K )

On this day before me, the undersigned Notary Public, personally appeared Scott Ogrodnik and Kathy Ogrodnik.
10 me known to be the individuais described in and who executed the Mortgage, ang acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes tfér.ein mentioned.

Given under m;, hand and official seal this ﬁrlw‘ day of , 19
}

Residing at 01 £ Ai€10¢_£1)

lid s & 607
Notary Rublic'fn and b/ thic State of __[LLIOOIS Asellt 1604

.

My commission expires ((‘ :,J flf $ OFFICIAL SEAL

LASER PRO, Reg. U.S. Pat. & T.M. OIf., Ve~ 2.20b iz} 1996 CFI ProServices,ﬁr‘!‘EO’.:}ﬂMlg ITZENBERGER

LIC, STATE OF ILLINOIS

(IL-GO3 £3.20 ¥3.20 P3.20 OGROCNIK.LN.R3.OVL] i MY COMMISSION EXPIRES:06/03/88

AMAAAS A




>
al
O
O
—
<
O
LL
LL
O
Z
>

¥



