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MORTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1996, between Bruno Sol, Jr- and Monica Soto, his wife, as joint
tensnts, whose acdrass is 7414 W. 111th St, Worth, I 60482 ('vidrred o below as "Grantor™); and
PINNACLE BANK, whose address is 6000 W. Cermak Road, Cicero, IL 60054 (referred to below as "Lender"),

GRANT GF MORTGAGE. For valugble consideration, Grantor mortgages, warrsnis, and conveys %0 Lender all
of Grantor's right, title, and interest in and to the following described real property, tcpether wilth all existing or
subsequently erected or affixed buildings, improvemenis and fixtures; ali easemerds, rights of way, and
appurtanances; aill water, water rights, watercourses and ditch rights (including stock’ in utitiries with ditch or
Ierigation rights): and ali other rights, royalties, and profits relating to the real property, incluzing without imitation
all minerals, oil, gas, goothermal and similar matters, located in Cook County, Stale or whwols (the "Real
Property"):
UNIT 405 IN MILLCREST MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE WEST $03.3¢ FEET OF THE EAST 519,30 FEET OF THE
SOUTH 223 FEET (EXCEPT THAT PART TAKEN OR USED BY 111TH STREET). OF THE WEST 1/2 OF
THE SOUTH: EAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THRID
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO.
. THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25719102, TOGETHER WITH ITS L
5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINGIS. ™
' PIN #23-13-424-026-1041

The Real Property or its sddress Is commonly known ’f" 7414 W. 111th St,, Worth, IL.  60482. The Real
Property tax identification number is 23-13-424-026-1041.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
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replacements, and maintenance necessary to preserve its value.

Hazardous Subetances. The terms “hazardous waste,” *hazardous substance,” “disposal,” “release,” and
“threatened releasa” as used In this Mortgage, shalt have the same meanings as set forth in the
¢ ehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
S 9601, &t 8aq. C.CERCLA”}, the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
93423 (“SARA”), the Hazardous Materials Transporation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci, 49 U.S.C. Seciion 6901, et seg. or other appiicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms “hazardous waste" and "hazardous
substance” shail also include, without limitation, petroleurn and petroleum br—products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been n¢ use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reasai: 1o believe that there has been, except as previously discloged 10
and acknowladged 23 Lender in writing, () any use, generation, manufacture, storage, trealment, disposal,
release, or tracatenad release of any hazardous waste or substance on, under, about of from the Fr by
any prior cwners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person ieiating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (D) neitner Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generars, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or frethe Property and (i) any such activity shalt be conducted in compilance with all
applicable federal, aiatu.-and local laws, reguiations and ordinances, including without limhation those laws,
ragulations, and ordinanczs described above. Grantor authorizes Lender and its agents to enter upon tha
Property to make such inunoctions and tests, at Grantor's expense, as Lender ma{ deem ap?rcpnate to
determine cuinpliance of ine Praperty with this section of the Morigage. Any inspections or tests made by
Lendar shall be for Lender’s !.u.rpo:es only and shall not be censtrued 10 create any respongibility or Hability
on the part of Lender to Granior 4r (0 any other person. The representations and warranties contained herein
are based on Grantar's cue diligece in investigating the Property for hazardous waste and hazardous
aubstances. Grantor hereby {(a) eleases and waives any fuiure claims against Lender for indemnity or
contribution in the event Grantot becoines liable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, fiabilities, damages,
gfnaltles, and expenses which Lender may cirectly or indirectly sustain or suffer resulting from a breach ot

is section of the Mortgage or as a consecuence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Crantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obliﬁ‘athn to indemnify, shall survive ‘ne payment of the indebtedness and the satisfaction and
raconveyance of the iien of this Mortgage and shall vioc ba affected by Lender's acquisition of any interest in
e Property, whether by foreclosure or otherwise.

Nuisance, Wasic. Grantor shall not cause, conduct o pe.ratany nuisance nor Commit, permit, or suffer any
siripping of or waste on or to the Property or any poriion of tha.Property. Without limiting the enarality of the
foregoing, Grantor wilt not remave, or Eram 10 any other party.he right to remove, any limber, minerals
(including oil and gas), soil, gravel or rock products without the pror written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove ary Improvements from the Reai Property
without the prior written cansent of Lender. As a condition to the removat of any improvemenis, Lender ma
require Grantor to make arrangemenis satisfactory to Lender tv replace such improvements wn\é
Improvements of at least equal value.

Lender's Ri‘wt to Enter. Lender and its agents and representatives may enter upon the Reai Property at ai~
reasonable times to attend to Lender's interests and to inspect the Property for purposes 0 Grantor'§ s
compliance with the terms and conditions of this Mortgage. Y
Compliance with Governmental Requirements. Grantor shall promptly camply with 234 iaws, ordinances, andC
regulations, now or hereafter in eftect, of all governmental authorities applicable to the usz or occupancy of thet
Property. Granior may contest in good faith any such law, ordinance, or seguiation and winhold compliancew
duning any proceading, inciuding appropniate appeals, so long as Grantor has notitied Lender in writing prior to
doing 80 and so long as, in Lenger's sole opinion, Lender's interests in the Propert}{ are not jecpardized.
Lander may require Grantor to post adequate securily of a surely bond, reasonably salisfactory 10 Lender, t0

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granior shali do all
other acts, in addition 1o those acts set fonth above in this section, which from the character and vse of the

Property are reasonably hecessary to protect and preserve the Praperty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mongage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sala or transfer” means the conveyance of Real
Property or any right, titie or inlerest therein. whether legal, benelicial or equitabie; whether voluntary of
involuntary, whether by outright sale, deed, Installment sale contract, land contract, contract for deod, leasehokd
interest with a term Qreater than three (3) years, lease-option contract, or by sale, assignment, or wansier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Imerest. If any Grantor is a corporation, partnership of fimited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, parinership interests
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to maintain Existing !ncabtedness in good standing as required below, or it anGv action or egroceedin% is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be raquired to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest st the rateé charged under the Note from the date incurred or paid by Lender 10 the date of
repayman ttyz Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be addad to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i) the term of any applicable insurance Elgohcy or Si) the rernaining term of the Note, or (c) be
treated as a balloon payment which will be due and payabie at tha Note’s maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this /)aragrafn shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b“ ender shall not be
construed as curing the default 30 as to bar Lender from any remedy that it Otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this

TRie. Grantor warrants that: (a) Grantor holds good and marketable titia of record to the Property In fee
simple, free a1 clear of alt liens and encumbrances other than those set forth In the Real me)egy description
or in the Existing Indebtednass section below or in any title insurance policy, title report, or tinal title opinion
issued In fave, o7 and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, an1 suthority to axecufe and deliver this Mortgage to Lender.

Defense of Titie. Subiect o the exception in the paragraph above, Grantor warrants and will forever defend
the titie 10 the Propeny against the lawful claims of all persons. In the event any action or proceeding I8
commenced tha! questizne Grantor's title or the interest of Lender under this Mortga?e, Grantor shall defend
the action ai Grantor's e:punse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be representec in the proceeding by counsei of Lender's own
choice, Grantor will deliver, ¢ cause 10 be delivered, to Lender such insiruments as l.ender may request
from tima to time to permit sucyi-prrticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with
all existing applicable (aws, ordinancas, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing. provisions concerning existing indebtedness (the "Existing
indebtedness”} are a part of this Mortgage.
Exisling Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
exigting lien. Grantor exprescly covenanls and agrees 10 pay. of see to the payment of, the Exisiing
Indebtedness and 1o prevent any default on suct. indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security d)cuments for such indebtedness.

Default. If the payment of any installment of principal ¢r sy intergst on the Existing indebiedness {8 not made
within the time required by the note evidencing such :n0O2bledness, or should a default occur under the
instrument securing such indebtedness and not be cured uiing any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mongige shall become immediately due and payable,
and this Mortgage shall be in defauft.

No Modification. Grantor shail not enter into any agreement with the kolder of any mortgage, deed of trust, or
other security agreement which has priority over this Mor:qa e %y wrica that agreement is modified, amended
extended, of renewed without the prior written consent of Lender. Crarior shall neither request nor accept
any hnture advances under any such security agreement without the prior vi<itten consent of Lender.

COMDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. [f alt or any part of the Propenty is condemned by rininent domain proceedings

of by any Frocaeding or purchase in lieu of condemnation, Lender may at its elactivn require that all or any

won of the net proceedss of the award be applied to the Indebtednass or the veral” or restoration of the

roperty. The net proceeds of the award shall mean the award after payment 4 all reascnable costs,
expenses, and attorneys’ feee Incurred by Lender in connection with the condemnation.

Proceedinga, if any proceeding in condemnation is filed, Grantor shall promptly notify Leiwior in writing, and
Grantor shall promptly take such steps as may be necegsary to defend the action and obiain the award.
Grantor may be the nominal party in such proceeding, out Lender shall be entitled to participate in the
proceeding and t0 be represented in the proceading by counsel ¢f its own choice, and Grantor will dsliver or
cause totpe detivered ta Lender such instruments asg may be requested by it from time to time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions

relating to governmentat taxes, fees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whafever other action is requested by Lender to perfect and continug
Lender’s lien on the Real Preperty. Grantor shall reunburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgags, including without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Mnrgage.

Taxes. The fouowin? shall constitute taxes to which this section applies: (a} a specific tax upon this type of
Moﬁgage or upon all or any wart of the Indebledness secured by this Mon%a ¢, (b) a specific 1ax on Grantor
which Grantor is authorized or requirad to deduct from payment3 on the Indebtedness secured by this type of
Mongagﬁ% {c) a tax on this type ¢f Mortgage char?eable against the Lender or the holder of the Note; and ‘g)
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor,

9L TSy,
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m::lct (l:oar]npletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

Faise Statements. Any warranty. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materlal
respect, either row or at tha time made or turnished.,

Death or Ingoivency. The death of Grantor, the insolvency of Gramtor, the a{Jpointmem of a receiver for any
part of Gramor’sofropeny. any assignment for the benefil’ of creditors, any lype of creditor workout, or the
commencement of any proceeding under any bankruptcy ur inscivency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proveeding, sell~help, reposseasion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the avent of a g h
dispute by Grantor as to the valigity or reasonableness of the claim which i8 the basis of the foreciosure of
forefefture proceeding, provided that Grantor gives Lender writtan notice of such ciaim and furnishes reserves
or a surety *ond for the claim satistactory to Lender.

Breach of Otrzr Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor ana Leraev Ihat is not remedied within any grace period Provaded therein, including without limitation

gy agreament cinsdrning any indebtedness or other obligation of Grantor to Lender, whether existing now of
e

Exigting Indebiedness. A defauit shall occur under any Existing Indebtedness or under any ingtrument on the
Property securing any tx.sring Indebtedness, or commencemant of any suit or other action 1o foreclose any
axisting lien ont the Properts

Events Affecting Guarantor. /ary af the preceding events cecurs with respect 1o any Guarantor of any of the
indebtadness or any Guarantor-.i%s or becomes incompetent, or revokes or disputes the validity of, or liability
under, ary Guaranty of the Indebted-css. Lender, at its option, may, but shail not be required to, permit the
Guarantcr's estate 10 assum2 un:oncitionally the obligations arising under the guaranty in a mannher
satisfactory to Lender, and, in doing s¢, cure the Event of Default.

Insecurity. Lender reasonably deems itse’ wsacure,
RIGHTS AND REMEDIES ON DEFAULT. Upon i e occurrence of any Event of Default and at any time thereafter,
Lender, &t its option, may exercise any oné of mure %i-the following righis and remedies, in addition to any other
rights or remedies provided Dy law:

Accelerste indebledness. Lender shall have the (igrt at its option without notice to Grantor to declare the

entira indebtedness immediaiely due and payable, inc’uding any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With respect to ali or any part of the Persznul Property, Lender shall have all the rights and
remedies of a secured party unaar the Uniform Commercial Crooe.

Collect Renis. Lender shail have the right, without notice to Gréntot, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, anu-angly the net proceeds, over and above
Lender's costs, against the indebiedness. In furtherance of this right, Lender may require any tenant or other
user of the Propeny to make payments of rent or use fees directly to-Lciider. [I the Rents are collected by

ender, then Grantor urevoc;ably designates Lender as Grantor's attorny~n-fact to endorse instruments
received in payment thereof in the name of Grantor and o negotiate the eama and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender’s demaito shall satisty the obligations for
which the payments ae made. whether or not any proper grounds for the deriand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & re.eiver.

Mortgagee In Possession. Lender shail have the right to be placed as morigagee it r«s3ession oOf ta have a
receiver appainted to take possession of ali or any part of the Property, with the power *u protect and preserve
the Property, to operate the Propenty preceding foreclosure or sals, and to coliect the Reats from the Property
and apply ;he proceads, over and above the cost of the raceivership, a%ainst the tilacbledness. The
mortgagee in Fossess:on or receiver may serve without bond it permitted by law. Lender's right 1o the
appointment of a receiver ghali exist wnether or not the apparent value of the Property excesds the
:xgibtednests by a substantial amount. Employment by Lender shall nct disquality a person from serving as a
ver.
ngedié:id Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in al! or any part of
roperty.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the ¢

rights providad in this section.

Cther Remedies. Lender shail have alt other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Ssle of the Property. To the extent pemitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalied In exercising its rights and remedies, Lender shall be free to sell all ur any pant
of the Propeny together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and dplace of any public sale of the
Personal Proparty or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Raasonable notice shalf rmean notice given at least ten (10) days before the time of
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(Continued)
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cannot be so modified, it shall be stricken and all othar provisions of this Mortgage in all ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assé?ns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mongage and the Indebtedness by way of
forbearance or extansion without releasing Grantor from the obligations of this Morigage or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all rlﬂ_hts and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness secured by this tMortgage.

Waivers and Consentn. Lender shall not be deemed to have waived anY~ rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriiing and signed by Lender. No delay or cmissicn on the

of Lend in exercising an fli_?ht shalt operate as a waiver of such sight or any other right. A waiver by
any party of «-provision of this Mortgage shall not constitute a waiver of or prejudice the party's right atherwise
to demand str' i compliance with that provision or any other provision. No prior walver by Lenda:, nor any
course of dealirg iJetwean Lander and Grantor, shall constitule a walver of any of Lender’s rights or any of
Grantor's obligaiwrs 28 t¢ any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantin such ronsent by Lender in any instance shall not constitute continuing consent to subsaquent

instances where such cursent is required,

EACH GRANTOR ACKXNOWLEDG=S HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

- \ WMWO

STATE OF Lo ) ? “OFFILIAL SFAL”
) 88 : LISA A, RULOER

4 Notary Public, Styte-gsitinois 4

COUNTY OF {, salA )| My Cummissmn Expires 522/98 -

ha &

On this day before me, the undersigned Notary Public, personally appeared Brunc Sofo, Jr.;'avd Monica Sote,’
hig wife, as joint tenants, to me known to be the individuals described In and who executed the Mortgage, and:

W
e,
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes - &fl
therain mentioned. h
Given under my hand and officlal seal this X day of \uuu , 19 ,

2= . ql.

> ,
By ?;ﬂ\‘r?na G‘ (Cn}e do L o Residing at Lu t‘(Z“ﬂ"’( Qgti(ﬂtf}j £

Notary Public In snd for the State of __(_ 01 ) 1rpo)

My commission expires K -22-9%
LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.20b (c) 1996 CF! ProServices, inc. All rights reserved.
(iL~G03 E3.20 F3.20 P3.20 SOTOJR.LN G10.0VL]
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 27th day of June, 1996, and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Truat or Security Oeed (the "Sacurity Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to PINNACLE BANK (the
*Lander") of the same date and covering the Property described in the Security Instrument and located at:

7414 W, 111th St, Worth, lllinols 60482
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Hillcresi Manor Condominium
fine "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title 1o properly for the benefit or use of its members or shargholders, the
Property also includes Borrower's interest in the Owners Agsociation and the uses, proceeds and benefits of

Botrower's interest.
CONDOMIIL4 COVENANTS. In addition to the covenants and agresmems made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Condominiuiz ZiVigations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Uucaments. The "Constituent Documents” are the: (i) Declaration o7 any other document
which creates the Conduminivm Project; (i) by-laws; (i} code of regulations; and (iv) other equivalenl
documents. Borrowar shall rromptly pay, when due, all dues and assessments imposed pursuant to the
Constituert Documents.

B. Hazard insurance. S0 long 4s the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy % the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounis, for ths periods, and against the hazards Lender requires, incluging

fire and hazards Included within the term "¢xtonded coverage,” then:
() Lender waives the provision ii Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium instaliments for hazard insurance on the Property; and
() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requirad coverage is provided by the Owners Association paoticy.
Borrower shall give Lender prompt notice of any lapse it raquired hazard insurance coverage.
in tha event of a distribution ¢f hazard insurance proceeds it lisu of restoration or repair following a loss 0 the
Property, whether ta the unit or to common elements, any proceceds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by-wie Security Instrument, with any excess paid to

Borrower.
C. Public Liabillty Insurence. Borrower shall take such actions 8- may be reasonable to insure that the

Owners Association maintaing a public liability insurance policy accepiabiin form, amount, and extent of

coverage to Lender. ;
D. Condemnation. The proceeds of any award or claim for damages, dire™u or consequential, payable 0

Borrower in connection with any condemnation or other taking of all or any pan of the Ficperty, whether of the unit
or of the comon elements, or for any conveyance in lieu of condemnation, are hereby aseigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securuy instrument aa provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lenaar's prior written

consant, either partition or subdivide the Property or consent 10
i) the abandonment or terminaiion of the Condominium Project, except for abandonment or

termination required by faw in the case of substantial destruclion by fire or other casually or in the case ct ataking

by condemnation or eminent domain;
() any amendment to any provision of the Constituent Documents if the provisicn is for the express

benefit of Lender:
{iti) termination of professional management and assumption of selt-management of the Owners

Association; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)
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