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ASSIGNMENT OF RENTS 96514613

THIS ASSIGNMENT OF RENTS IS DATED JUNE 26, 1996, biiween Southwest Financial Bank and Trust
Company/Trust #1-0960, whose address is 9901 S. Western Avenus, Caicago, IL 80643 (referred to below a8
"Grantor"); and PINNACLE BANK, whose sddress is 6000 W. Cermzx Road, Cicero, iL 60650 {referred to
helow as "Lender”).

ASSIGNMENT. For valuabie conasideration, Grantor assigns and conveys fo Lerder ali of Grantor's right, Utle,
and irterest in and o the Rents from the following described Property located In COOK County, Siste of
Wincis:

PARCEL 1

LOT 11 (EXCEPT THE NORTH 57 FEET 2 INCHES THEREGF) AND LOT 10 (EXCEPT THE SOUTH 67
FEET THEREOF) BLOCK § IN ARTHR T. MCINTOSH AND COMPANY'S GARDEN HOMES A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 OF THE
SOUTH 1/4 (EXCEPT THE SOUTH 7.79 CHAINS THEREOF) Or SECTION 23, TOWNSHIP 37 NORTH,
RANGE i3 EAST OF THE THIRD PRINCIPAL MERIGIAN, IN CODK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH 67 FEET OF LOT 19 IN BLOCK 9 IN ARTHUR T. MCINTOSH AND COMPANY'S GARDEN
HOMES A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF THE SQUTHEAST V4
OF THE SOUTH 1/4 (EXCEPT THE SOUTH 7.79 CHAINS THEREOF) OF SECTION 23, TOWNSHIP 37
NORTH, RANGE 13 EASY OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its addrass is commonly known ss 11843-45 S. PULASK! ROAD. ALSIP, I 60658. The
Real Property tax identification number Is 24-23-324-015, 24-23-324-017, AND 24-23-324-018.
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rernts to any othar person by any
Ingtrument now in force.
0 No Further Transfer. Grantor will nct sell, assign, encumber, or otherwise dispose of any of Grantor's rights
. in the Rents except as provided in this Agreement.
; LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even thgc’x‘gh no default
& shall have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the foliowing rights, powars and authority:
Notice to Tenants. Lender n;l;x senvd notices to any and all tenants of the Propeny advising them of this
Assignment and directing all Rents 1o be paid directly fo Lender or Lender's agent.
Enter the Properly. Lender may enter upon and take possession of the Pro : demand, vollect and raceive
from the tenants or from any ogher qeré):r?s liable thgr%sfon alt of the Renfs?rmstiwte and carry on ail legal
proceedings necessary for the protection of the Propenty, including such proceedings as may ba necessary ¢
{::q'\,rta possession of the Property; collect the Rents and remove any lenant ¢ tenants or other pergons from:
Maintsin the Pconerty. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay thé costs thereof and of ali services of all employees, including their equipment, and of all
continuing costs ard xpensee of ‘maimamin?‘ the Property in proper repair and condition, and also to pay al
g:eg* assessments « -« watar utilities, and the premiums on fire and omther insurance effected by Lander on
Comptiance with Laws. '.erder may do any and all things to execute and comply with the iaws of the State of
Hiinois and also all other 135, rules, orders, ordinances and requirements ot all other governmental agencies
affacting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Propenty for such term or terma
and on such conditions as Lender may ueem appropriate.
Employ Agents. Lender may engase such agent or agents as Lender may deem appropriate, either in
%‘eade%;t: name or in Grantor's name, 10 reit and manage 1he Property, including the coilection and application
Other Acls. Lender may do all such other Uings and acts with respect to the Propenty as Lender may deem
-opviate and may act exclusively and solely inine place and stead of Grantor and to have all of the powers
rantor for the purposes stated above.
No Requirement to Act. Lender shalt not be reciui.-sw' ta do_any of the foregoing acts or things, and the fact
that Lender shall have performed one of more of the ‘orspoing acts or things shall not require Lender to do
any other specific act or thing.
APPLICATION OF RENTS. Alf costs and expenses incurred by Lerder In connection with the Property shall be for
Grantor's account and Lender may pay Buch costs and expenss< irom the Rents, Lender, in its sole discration,
shali datermine the application of any and all Rents received by it. howe er, any such Rents recelved by Lender
which are not applied 10 such costs and expenses shali be applied 10 (he Indebtedness. All expanditures made by
Lender under this Assignment and not reimbursed from the Rents she'i bacome a part of the !ndebledness
secured by this Assignment, and shall be payable on demand, with interast at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. [ Grantor pays all of the Indebtedness when due aid otherwise performs all the
cbligations imposed upon Grantor under this Assignment, the Note, and the Ralated Docurnents, Lender shall
execute and Jelwer to Grantor a suitable satisfaction of this Assignment and suitable statements af termination of
any financing statement on file evidencing Lender's security intefest in the Ren's wnd the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. vowever, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, ca ‘ne Indebtedness and
thereafter Lender is forced ta remit the amount of that payment (a) to Grantor's trustee in ankruptcy of tof any

similar persan under any federal or state bankruptcy law or law for the relief of debtors, {v) D reagon of any
gment, decree or arder of any court or administrative body having jurisdiction over Lender or any of Lender’s

property, o (c) by reason of any settlement or comprice of any claim made by Lender with any clalmant (including
without limitation t’Srarm:»r)i the Indebtedness shail be considered unpald for the purpose of enforcement of this

Asgignment and this Ass ﬁnr_neni shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement evidencin
the indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same extent as
that amount never had been originally received by Lendes, and Grantor shall be bound by any judgmen:, decree,
order, setlement of compromise refating 10 the Indebtedness or 1o thig Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with ary provision of this Assignment, or if any action or
oceding is commenced that would materially affect’ Lender's interests in the Propertx, Lenger on Grantor's
haif may, but shall not be required tg, take any action thar Lender deems apgropriate. ny amount that Lender

expends in so doing will bear interest at the rate chargad under the Note from the date incurred or paid by Lender

fo the date of re%a ment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ()]

be added to the balance of the Nate and be apportionad amang and be payable with any instaliment payments (o

become due during either (i) the term of any appiicable ingurance pol%c% or (i) the remaining term of the Note, or

{c) be treated as a balioon payment which will be due and payable at the Note's maturity. This Assignment niso

will secure payment of these amounts, The rights provided for in this paragraph shall be in andition to an{ othes

;?hts or any remedies to which Lender may be entitled on account of the default, Any such action by Lendar
all not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

had.
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ASSIGNMENT OF RENTS
(Continued)

remedy, and an election to make expenditures or take action 1o perform an obligation ot Grantor under this
Assignment after tailure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remadies under this Assignment,

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action fo enforce any of the terme of this
Assignmant, Lencer shall be entitied to recover such sum as the court ma ad[]udge reagonabie as attorneys’
feas at trial and on any appeal. Whether or not any court action i8 invoived, al reasonabie expensas incurred
by Lender that in Leénder's opinion are necessary at any time for the protection of ite interest or the
enlorcement of its rights shafl become a pa-t of the Indebtedness payable on demand and shall bear intetest
from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this

agraph inciude, without limitation, however subject lo any limits under applicable law, Lender's attorneys
ees and Londer's legal expenses whether or nct there is a fawsuit, including atorneys’ fees for bankiupicy
prqceedlggs {including effonts 1o modify or vacate any automalic stay of injun_cnonlg appeals and any
antici post-judgment collection services, the cost of searching recorus, obtaining titfe reporta (including
foreciosure repons), surveyors reports, and appraisal fees, and title insurance, to the exient permitiad by

applicable =w., Grantor also will pay any court costs, in addition to all other sume provided by law,
MISCELLANEOUS PROVISIONS. Tha feliowing miscellaneous provisions are a part of this Assignment:

Amendments. (This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement o1 ‘ne parties as fo tha matters set fonth in this Assignment, No alteration of or amendment 10
this Assignment shat e effective unless givan in writing and signed by the party or parties sougin to be
charged or bound by the 2fieration or amendment.

Applicable Law. This Ass'o=ment has been delivered to Lender and accepted by Lender in the State of
Minols. This Assignment sha’! be governed by and construed in a:cordance with the laws of the State of

Hinols.

Multiple Parties; Corporate Authority. | Ali obligations of Grantor under this Assignment shall be joirt and
several, and all references to Granior ehall mean each and every Grantor, This means that each of the
pergons signing below is responsibie fou al. abligations in this Assignment.

No Madification. Grantor shall not enter iite 20y agreement with the hoider of an; morigage, deet of trust, of
other securly agreement which has priority over this Assignment by which ihat agreement Is modified,
amended, e ad, or renewed without the prior wiitten consent of Lender. Grantor shall neither request nor
accept any future advances under any such secu.ily agreemaent withous the prior written consent of Lender.

Severability. [f a court of campetent jurisdiction Ginds any provigion of this Assi%nmem fo be Iinvalid or

unenforceable as 10 any person or circumstance, such- finding shall not render that provision Invalid or
unenforceable as to any other persons O circumstances  if teasible, any such offending rovision shall ba
deemed to be modified to be within the limits of enforceatiitty or validity; however, it the ottending provision
cannot be 80 modifiad, t shall be stricken and all other provisicne of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Aesigns. Subject fo the Jimitations stated in this Assignment 00 transter of Grantor's
interest, this Assignment shall be binding upon and inure to the bere%: of the parties, their successors and
assigns. f omnershnf) of the Property becomes vested in a person oth.er than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's successors with reference to this Asslunment and the Indebtedness by
way of forbearance o extension without releasing Grantor irom the obligations of this Assignment or liability
unger the indabtedness.

Tim2 s of the Essence. Tine is of the essence in the perforinance of thig Assignimen?,

Walver of Homestead Exemption. Grantor hereby releases and waives all vights and benefits of the
homestead exemption faws of the State of Hiinois as o all Indebtedness secured by this ssignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS 1O THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS <€ REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF G

ON_ BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS CF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS

Asgsiphmant.
Walvers and Consenls. Lender shall not be deemed to have waived any rights under thig Assignment {or
under the Related Documents) unless such waiver ig in writing and signed by Lender. No delay or omlsslox

on the gan of Lender in exercising any right shall operate as a waiver of such right or any other right.
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the grrt){;s
ver Dy

right otherwige to demand strict campliance with that J)rovision or ary other provision. NO prior wi

Lender, nor any course of dealing between Lender and Grantor, shalf constitute a walver of any of Lender's
rights or any of Grantor's obiigations &8 to any future transactions. Whenever consent by Lende ig required
in this Assignment, the granting of such consent by Lender in any instance shall not constituta continuing

consent to gubsaquent instances wheare such consent is required.

GRANTOR'S LIABILITY Thia Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise cf the gower and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and autho_m¥ to executle this instrument), and R is expressly
wngarstood and a}greed that nothing in this Assignment or in the Note shall be construed as creating any iability
on the pant of Grantor perscrally to pay the Note or any interest that may accrue thereon, ¢of any other
Indebtedness under this Assignment, or {o periorm any covenant either express or implied contained in this
Assignment, all such iability, H any, being expressly waived by Lender and by every persan now of hereafter
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