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THIS MORTGAGE ("Security Instrument”) isgivenon  Juna 24, 1998 . The mortgagor is

PAMELA K. BLANKENSHIP and WILLIAN W. BLANKENSHIP, WIFE AND HUSBAND IN JOINT TENARCY

{"Borrower”), This Security Instrument is given to UNITED ATR LINES EMPLOYEES' CREDIT UNION

+

which is organized and existing under the laws of [LLINDiS , and whose
addressis 125 E. ALGONGUIN ROAD

ARLINGTON HEIGHYS, IL 60005 {"Londer™), Rorrower owes Lender the principal sum of
Dne Hundred Forty-Two Thousand and NO/100 ~wmwewcmamcmaiunineman e ma s e e
-------------------------------------------------- Doiars (US. $ 142,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumen, £"Notc"), which provides for monthly
payments, with the {ull debt, if not paid earlier, due and payable on July 1, 2D26 . This Secunity

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nate, with interest, (nd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragrapk-7-to protect the security of
this Security Instrument; and (c) the perfon aance of Borrower's covenants and agrecments under this Scoarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseasbod property located in
CGoK County, [linois:
THE SOUTH 65.00 FEET OF THE NORTH 201.30 FEET OF THE EAST 155.00 FEET OF VAL MEST
330.00 FEET MEASURED FROM THE CENTER LINE OF PLUM GROVE AVENUE IN BLOGCK "Y" -IN THE
ASSESSOR’S SUBDIVISION DF THE TOWN OF PALATINE IN THE SQUTHWEST GUARTER OF SECTION 14,
YOWNSKIP 42 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, ALCORDING TO THE
:tﬂlaﬁnm RECORCED APRIL 10, 1877 AS DOCUMENT NUMBER 128579, IN COCK COUNTY,

)
f:’ ,(/ #/:(-;' /f;-—ﬁ((«»(’/zj M@ﬂ

which has the addressof 338 NORTH HALE STREET , PALATINE, IL EO0067 {Street, Cuty],
linots (Zip Code} ("Property Address");
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TOGETHER WITH al! the improvements now or hereafier erected on the property, and ail casements, sppurnienances, and
fixtares ow or hereafter a par: of the property, All replacements and additions snall also be covered by this Security Instniment.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right 1o niorigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generaily the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limied
varigtions by jurisdiclion 1o constitute a uniform securily insirument covering real property.

UNIFORM CGVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and sy prepayment and lile charges duc under the R_::.

2. Funds for Taxes and Insurance. Subicct (0 applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, uiil the Note is paid in full, a sum ("Funds”) for: (a) yealy taxes
and assessments which/niav attain priority over this Security Instrument as a lien on the Properiy; (b) ycwiy leaschold payments
or ground rents on the Properiv,if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums. if
any; (e) yearly mortgage insurz:.c2-oremiums, if any; and (f) anv sums payable by Borrower to Lender, in accordance with the
provisions of parsoraph &, in<ilen/of-the payment of morigage insurance premiums. These ilems are called “Escrow [tems.”
Lender may, at any Lime, collect ana-hel? Funds in an amourt not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s cscrow account under the federal Real Estate Seilement Procedures Act of 1974 &
amended trom time (o time, 12 U.S.C. Scation 2601 et seq. (“RESPA"), unless another law thal applics to the Fiinds 52t a lesser
amount. If se, Lender may, at any time, collect 29¢old Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of carrent-d2ta and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

‘The Funds shall be held in an instiution whose deposits ar: insurcd by a federal agency, insrumentality, or entity (including
Lendes, if Lender is such an institution) or in any Federal Heme'Laan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not ¢liarge Borrower for holding and applying U.c Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesi uw the Funds <nd applicable law permits Lender to make such a charge.
However, Lender may roquire Berrower to pay a one-time charge for ai ependent real estaie tax reporting service used by
Lender in conncction with this Joan, unless applicable law provide: otherwise Unless an agreement is made or applicabe law
requites interest 1o be paid, Lender shall not be required 1o pay Borrower any {ataiest or camings on the Funds. Borrower and
Lender may agree & writing, howeves, that interest shall be paid on the Funds, Lendershal! give 1o Borower, without charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purnei< 1or which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunty Instm men..

If the Funds held hy Lender cxceed the amounts penmiited 10 be held by applicabie law, Lesdr: shall account 1o Botrower for
the cxcess Funds in accordance with the requirements of appiicable law. If the amount of the Funcs iidd by Lender at any ume is
not sufficicnt 1o pay the Escrow lticms when due, Lender may 0 notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency .n ns-more than twelve
monthty payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bonower anv Funds
wield by Lender. If, under paragraph 21, Lender shall acquire or scll the Propenty, Lender, prior o the acquisition o788’ of the
waroperty, shall apply any Funds keld by Lender at the time of acquisitior or salc as a credit against the sums secures! - this
*Security Instrument.

:-3 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrans
«Dand 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2,
§frd, 10 inscrest due: fourth, 10 principal due; and last, to any late cnarges due under $he Note,

4. Charges; Liens, Borrowcr shall pay all taxes, assessmems, charges, fines and impositions attributable to the Propenty
which may attain priority aver this Security Instrument, and leaschold payments or ground renis, if any, Borrower shall pay these
obligatons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay dicm on time directly (0 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under this paragraph. if
Tiorrower makes these paywnenis directly, Borrower shail promptly fuinish to Lender receipis evidencing the payments.

Rorrower shall promplly discharge any lien which has priority over this Security Instrusient unless Borrower: (a} agrees in
wriling 10 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (k) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordingting the hen 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auair. priority over this
Sccurity Instrument, Lender may give Bortower a uviice identifying the lien. Borrower shall satisfy the lien or wake one or more
of the actions set forth above within 10 days of the giving of nolice. Initiaks QW/;; J
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' & Hazard or Property insurance. Borrower shall keep the improvements now existing or hereaficr crected on the Property
'hcurcd aganst Joss by fire, hazards included within the term "exiended coverage” and any other hazards, inclwiing floods or
“ flooding, for which Lender requires msurance. This insurance shall be matntained in the amounts and for the periods that Lender
"gequires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
the unreasonably withheld. If Borrower fails to mamtain coverage described above. Lender may, at Lender's option, oblain
s overage 1 prolec) Lender's rights in the Property in accordance with paragraph 7.
" All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard mongage clause, Lender shall
&ave the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of pad
pmmum and renewal notices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender, Lender |
may make proof of loss if not made promptly by Borrower, |
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied 10 sestoralion or repair of the |
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessenied. If the restoration of
repair is not economically feasible or Lender’s secarity would be lessened, the insurance procceds shall be applied o the sums
sccured by this Secrsity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not-answer within 30 days 2 notice from Lender thar the insurance casrier has offered 1o scitle a claim, then
Lender may collect the inaurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Securnity Instrumeyii, whisther or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Bortuwir ntherwise agree in writing, any application of proceeds te principal shall not extend or postpone
the due date of the monthly paymnzats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Leadcr. Borrower’s right o any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass-to Lender 1o the extem of the sums secured by this Security Instrument immediately
prior 1o the acquisition,
6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and use the Poonerty as Borrower's principal residence within sixty days afier the exccution of
this Secunity Instrument and shall continuc 10 occupy.irs Property as Rorrower's principal residence for at least one year after the
dste of occupancy, anless Lender otherwise agrees .o wilting, which consent shall not be unreasonahly withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall notl destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the [roperty, Borrower shall be in default il any forfeiture action or
procecding, whether civii or criminal, is begun that in Lender's gooc faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument-or Lender’s secunity interest. Barrower may cure such a
default and reinstate, as provided in paragraph (8, by causing the acton or proceeding to be dismissed with a ruling that, i
Lender’s good faith determination, preciudes forfeiture of the Borrower’s iatecest in the Property or other material impairment of
the lien created by ihis Security Instrument or Leader’s security interest. Borrowersiiali also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statenents vo Lender (ar failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclaaing, but not limited to, representatons
¢oncerning Borrower’s occupancy of the Property as a principal residence. [f this Secutity fusrument is on s leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, tie leaschoid and the fee title shall
not merge unless Lender agrees 1o the merger in wriling.
7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenani: and agreements contained in
this Security Instrument, or there is a legal procecding Lthat may significamtly affect Lender's righiz<n e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfetture or 10 enforce laws or regulations), thenrader may do and pay ég
for whalever is necessary 1o prolect the value of the Property and Lender’s rights in the Propenty. Leader's avvions may include en
paying any sums secured by a lien which has prionily over this Security Instrument, appearing i coun, ‘Duying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender ~
does rot have 1o do so. o
Any amounts disbursed by Lender under this paragraph 7 shall become additioaal debt of Borrower secured by this Sceurity aJ
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from thie date of
disbursement at the Note rate and shall b2 payable, with interest, upon notice from Lender 1o Borrower requesting payment,
8. Murtgage Insurance If Lender required mortgage insurance as a condivon of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to mainain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
cobtain coverage subsiantially equivalent to the mortgage insurance previously in cffcct, at a cost substantially cquivalent 1o the
cost to Borrower of the morgage insurance previously in effect, from an allemale mongage insurer approved by Leader, If
substantially equivalent monigage insurance coverage is not avaifable, Borrower shall pay i Lender each month a sum egual 10
onc-twelfth of the yearly mortgage insurance promivm being paid by Rorrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insuranice, Loss roserve
Initlals: £ L/f' }
m SR(IL) (ws02) Page ol 8 Form 3014 9/99




payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Bemrower shall pay the
premiums required 1o maintain morlgage insurance in effect, or W provide a loss reserve, until the requirement for mongage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condempatisn. The proceeds of any award or claim for damages, direct or consequental, in connection with any |
condemnation or other taking of any part of the Froperty, or for conveyance in fiey of condemnation, are hereby assigned and |
shall he paid 1o Lender.

In the event of a total aking of the Property, the procecds shall be applied o the sums secured by this Socurity Instrument,
whether or not then due, with any excess paid to Bonower. In the cvent of a partial taking of the Property in which the fair marked
value of the Property imnzediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immedia'ely before the taking, unless Borrower and Lender otherwisc agrec in writing, the sums secured by this
Sccurity Instrumesit-chall be reduced by the amount of the proceeds multsplied by the following fraction: (a) the tolal amovnt of
the sums secured imuedinicly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall e naid to Borrower. In the event of a partiai aking of the Propenty in which the fair market value of the
Properly immediately beiors e taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise #gee in wriling of unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrament whether or not the sums are then due.

If the Property is sbandonted Gy Bonower, or if, after notice by Lender 1o Borrower that the condempor offers 1o make an
award or seitle a claim for danages, Boirowver fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
is authonzed 10 collect and apply the proceeds, =i-us option, cither (o restoration or repair of the Property of to the sums secured
by this Security Instrament, whether of not ther due.

Unless Lender and Borrower otherwise agrec (& nling, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly payments refeited to in para.aphs | and 2 or change the amount of such payments.

11. Borrower Not Released; ¥orbearance By Lenuer Not a Waiver, Exicnsion of the ume for payment or modification
of amortizatior of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower of Brirower’s successors in interest. Lender shall not be requured 1o
commence proceedings against any successor in inlevest or refuse i £4tend time for payment or vtherwise modify amortizaiion of
the sums secured by this Security Instrument by reason of any demand made by the original Bomrowcr or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy si@'l not be a waiver of or preclude the exercisc of any
right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signe’s. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agroements shall be joint ard several. Any Romower who co-signs this Securrty
Instrument but does not exceute the Note: (a) is co-signing this Securily Insirumem on!y icmongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perionally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree io-¢xtend, modify, forbear o
make any accommodations with regard 10 the terms of this Security Instrument or the Note without thal Linvower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which ses soasimem loca charges.
and that law is finally intespreied so that the interest or other loan charges coliected or o be collecied in conntction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reauce e charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bormwer.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. Il a refund reduces principal, the seduction will be wreated as a pantial prepayment without any prepayment charge
undcr the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first cless mait unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice io Lender shall be given by first class mail (o Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower Any notice provided for in this Secanity
Instrument shat! be deemed (o have been given to Borrawer or Lendes when given as provided in Sws paragraph.

15. Governing L.aw; Severahility, This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with appicable law, such conflict shall not affect other provisions of this Security Instrument or the Noic which can be
given effcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 10

be severable. ] Lo
mmm.‘%ﬁ;—,ﬂ :-',';‘ -
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1 16. Borrower's Copy. Borrower chail be given one conformed copy of the Note and of this Security Insirument,
w17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicrest in it is
-4old or wansferred (or if a beneficial interest in Borrower is sold or ansferred and Botrower is not a natural person) without
_ender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
{“i:strumcm. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of thix
Security Instrument.
’ if Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
i 0 days from the date the notice is delivered or mailed within which Borrower must pay all suras secured by this Secury
Tnstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Bomrower.

18. Borrower's Right to Reinstate. If Borrower meets certin condiions, Borrower shall have the right fo have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (ay § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this Sccurity
Instrumnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Borrower: (2) pays Lender afl
sums which then woule be due under this Sccurity Insurument and the Note as if no acceleration had occurred; (b} cures any
defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable ar.orneys’ fees; and (d) takes such action as Lender may reasoniably require to assure that the lien of this
Security Instrument, Lendes’s righis in the Property and Borrower’s obligation o pay the sums sccured by this Security
Instrument shall continue unciauged. Upon reinstatement by Borrower, this Socurity Instrument and ihe obligations secured
hereby shall remain fully effeciive 24 it no acceleration kad occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Sérvicez, The Note or a partial interest in the Note (together with his Security
Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paimenis due under the Note and this Security Instrument. There also may he one or
more changes of the Loan Servicer unrelated 10 a rale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with Jar“graph 14 above and applicable law. The notice wiil state the name and
address of the new Loan Servicer and the address o wli i payments should be made. The notice will also contain any other
informauon required by applicable law.

20. Hazardous Substances. Borrower shall no! cause or-peinit the presence, use, disposal, stowage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not dopur allow anyone clse 10 do, anything affccting the Property
tial is in violation of any Environmental Law. The preceding two senizneds shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally <ezoznized 1o be appropriate to normal residential uscs
and w0 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, <laim, demand, lawsuit or other action by any
governmental or regulatory agency or prvale party involving the Property and any Pazardous Substance or Environniental Law
of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall prompily lake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toaic or hasardous substances by
Environmenial Law and ihe following substances: gasoline, kerosene, other flammable or toxc putraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law" means federai laws and laws of the jurisdiction where the Properiy s located that relate
io healtk, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's breach of
any covenant or agreement in thic Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otberwise). The aotice shali specify: (a) the default; (b) the action required ta cure the defuult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default ‘on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosurs by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums secured by this
Security Iustrument without further demand and may foreclose this Security Instruntent by judicial proceeding. Lender
shali be entitied to cotlect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not

L33VT89g

limited to, reasonuble attorneys’ fees and costs of title evidence,
) “ 2y
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shali relcase this Secunty Instrument

without charge (0 Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument, (f onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the nder(s) were a pant of this Sccuntty Instnument.

[Check applicable box(es)}
{X] Adjustablc Rate Rider {1 Condominium Rider [ 1-4 Family Rider
[~ ] Graduated Payment Rider () Planned Unit Development Rider [ Biweekly Pgyment Rider
(7 Balloon Rider L] Rate Improvement Rider [} Sceond Home Rider

[1vaRider (] Other(s) | specify)

BY SIGNING BELOW, Borrovei accepts and agroes to the terms and covenants coniained in this Secumy Instrument and in

any rider(s) exccuted by Borrower and recorded with it
%ZMMM@____M

Witnesses:
// g
S 7
o /. PANELA K. BLANKENSHIP -Burro
WA A A N . h
ST T - L :
o e e ;// - L -
ORI, / b (Seal)
WILLIAM ¥, BLANKENSHIP / -Borrower
(Seal) £ X Scal)
-Borrower -Bormower
Courly s

STATE OF ILLINOIS, COOK
I, the undarsigned . a Notary Public in and for said county and state do hereby certi(y that
PAMELA K. BLANKENSHIP and WILLIAM W. BLANKENSHIP, /MYW Ai ﬂof{f
™
, personally known 10 me 10 be the (ame person(s) whose name(s)

o : o . . ;
subscribed to the foregoing instrument, sppeased befare me this day in person, and acknowledged thar 2a®y
and voluniary act, for the uses and purposes thorsin set torth.

glf% signed and delivered the said instrumentas  thelr  free aad
g Given under my hand and official scal, this ~ 24th day of June . 1986
J . W ?
My Commission Expires: [’%35 44 / /, A s
Koury Bablic
APPAPAAPPAPN PN N IO I

OFFICIAL SEAL
MARY CASHMAN

NOTARY PUBLIC, STATE OF LLINOIS
F MY COMMISSION £ XPIRED:03/26/00
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th  day of Juns , 1996 .
! anrd 1$ incorporated into and shail be deemed to amend itnd supplement the Morigage, Deed of Trust or Security Deed
? (the "Secunty Instrument”) of the same date giver hy the undersigned (the "Borrower”) to secure Borrower's
" Adjustable Rate Note (the "Note™) o UNITED AIR LINES EMPLOYEES' CREDIT UNION
{the "Lender™) of the same date and covering the property
. described in the Security Instrument and located at:
338 NORTH HALE STREEY
PALATINE, IL 60067
' (Propeny Address)

THE “OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY . RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE
AMOUNYT T+.E BORROWER'S INTERE'ST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS. in addition to the covenanis and agreements made i the Security I strument,
Borrower and Lender further covinzit 2nd agree as follows:

A.INTEREST RATE AND MONTH.Y FAYMENT CHANGES
The Note provides for an initial interest ratz o7 6.0000 %. The Notc provides for changes in

the interest rate and the monthly payments, as follrws:

4. INTERFST RATE AND MONTHLY PAYMENT CI'ANGES

(A) Change Dates

The inicrest rate | will pay may change on the first day-of”  July , 1999 , and on that
day every 12th month thereafter, Each date on which my intercsc zaiz could change is catled a "Change Daie."

(B} The Index

Beginning with the first Change Date, my interest rate will be/zased on an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a constam (e2turty of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the Grie 45 days before each Char ge Date is

called the "Current Index .”
If the Index is no longer availabie, the Note Holder will choose a new indexwhich is based upon comparablc

information. The Note Holder will give me notice of ths choice.

(C) Cakeulstion of Chaages
Before each Change Date, the Note Holder will caizulale my new interest rate by adding. Tn.o. and
Threa-Fourths percentage point(s) ( 2.750 %) 1o e Cureent Index. The

Note Holder will then round the result of this addition to the nearest onc-cighth of one percentags (win. (0.125%).
Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate sitil the next
Change Date.

The Note Holder wili then deterraine the simount of the monthly payment that would be sulficient to repay the
unpaid principal that I am expecied to owe al tiie Change Datc in full on the Maturity Date at my new interest raie i
substantially equal payments. The resull of this calculation will be the new amount of my monthly payment,
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{D} Limits on Inferest Rate Changes
The interest raie 1 am required W pay at the first Change Date will not he greater than 8.0000 %
or less than 4.0000 4. Thercafter, my interest fate will never be mereased or decreased on any

single Change Datc by morc than two percentage points (2.0%) from the rate of inierest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than t2.0000 4.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
paymeni beginning on the first monthly payment date after the Change Date unti! the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ivicrest rale and the amount of my
monthly pavme:t bofore the cifective date of any change. The notice will include information required by law & be
given me and also (% title and telephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER OF TF.c, FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Se_vsity Instrument is amended to read as follows:

Transfer of the Property or » ceneficial Interest in Borrower.  If all or any part of the Propenty or any
interest in it is sold or transferreq (ur-37 a beneficial intercst in Borrower is sold or transferred and Barrower is #ot 8
natural person) without Lender's prior written consent, Lender may, al ils option, reguire immediate payment in full
of all sufas sicured by this Scousiy Instmenedi, However, this option shall not be excrcised by Lender il exercise is
prohibited by federal law as of the date of this Sacurity Insirument Lender also shall not exercise this option if: {a}
Borrower causes to be subitted o Lender inf irmaton reguired by Lender to evaluate the intended transferee as i 8
new loan were being made 10 the ransferce; ana &) iander reasonably detennines that Lender's sceurity will not be
impaired by the loan assumption and that the nisk vi-a breach of any covenant or agreement in this Secwity
Instrument is acceptable to Lender,

To the extent permiited by applicable law, Lender riay charge a reasonable fee as a condition 16 Lender's
consent 10 the loan assumption. Lender may also require the transferce 1o sign an assumplion agreement that i
acceplable to Lender and thai obligates the transferee to kecp ai! the-promises and agreements made in the Note end
in this Security Instrument. Borrower will continue (o be obligated ander the Note and this Security Instrument unless
Lender releascs Bomower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shali give Bomower notice of
acceleration. The rotice shalt provide a peniod of not s than 30 days from tie sate the notice is delivered or matied
within which Borrower must pay all snms secured by this Security Instrument. it Borower fails (o pay these sumns
prior 1o the expiration of this period, Lender may invoke any remedics pernitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the icoins and covenants conteune? in this Adjustable
Ratc Ridar,

//""'“\

Vi

omtda K- Sandendug 2
PAMELA K. BLANKENSHIP T Bome
y ;;’,’A/“/ P ‘/-v’,‘ (:; (Seal)
WILLIAN W. BLANKENSHIP /,/ Borrowar
— (Seal)
-Borrawer

(Scal)

-Botrower
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