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in this Mortgage, "You®, "Vour" and 'Yours means AMADOR ALVAREZ

and GHRISTINE ALVARLZ AS JOINT TENANTS. "We," "Us" and

*Our” mezns CITIBANK, *EDTRAL SAVINGS BANK, 500 W. Maudison

St., Chicago, IL 60661. The "herrower” means AMADOR ALVAREZ and

voriwA Ly [ e /( < ((J(‘ « B*QSHA

The "Agrecment” means the Equity ‘;ourcc Arcount Agreement and Disclosure
of even daie herewith signed by the Borrower in cozasction with this Mortgage.
The "Property” means the real estate, including the leasehold (if any), located

at 1909 § 49TH 5 VENUE, Cicero, 11 606560-2440. LOOK County. . /

THIS MORTGAGE between You and Us is made 1s of the date next 3#){,14”’
to Your first signature below and has a final maturity date 7.5 yvars and 2 ' ‘
months from such date.

The Agreement provides that the credit secured by the Property is an oper-end revolving line of credit at a variable rate of interest.
The maximum amount of all loan advances inade to the Borrowser under the Agreement and which may be secured by this Mortgage
may not exceed TWENTY-FIVE THQUSAND DOLLARS dotlars (§ 25,050.00) ithe “Credit Limit"). At any particular lime,
the outstanding obligation of Borrower to Us under the Agreemcnt may be any sum equal fo or less than the Credit Limit plus interest
and other charges owing under the Agreement and amounts owing under this Mortgage. Chligations under the Agreement, Mortgsge
and any riders thereto shall not be reieased even if all indebledness under the Agreemeni-is paid, unless and until We cause a
mortgage release to be executed and such release is properly recorded.

TO SECURE to Us: (k) the payment and performance of all indebtedness end obligations of the Berrower under the
Agreement or any modification or replacement of the Agreemznt; {b) the payment of all other sums agvancod in accordance herewith
to protect the security of this Mortgage, with finance charges thereon at the variable rate described in (hs p.greement; and (c) the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Morigage (hcrein "Future Loan
Advances")} and, in considerstion cf the indebtedness herein recited, You hereby mortgage, grant and convey tc.Js the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property. and all easements, rights, appurtenances,
rents (subject however to the rights and authorities given herein to You to collect and apply such reats), royalties, minersl, oil and
g8s rights and prefits, water, water rights and water stock, and all fixtures now or hereafter attached to the Property {which, if this
Mortgage is on a unit in a condominium project or planned unit development, shall include the common eiements in such project or
developinent associated with stich unit), all of which, inciuding replacements and additions thereio, shall be deemed to be and remain

a part of the Propesty.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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f éégﬁ@lﬁ / M%z JUNE 26, 1996

. AMADOR ALVAREZ Date Witness Date

JUNE 24, 199%
&’”

> Witness Date

" Date '
£ /Ctié’f 1e.

S'I'ATE OF ILLINOIS 165

County of CC’L(}& )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
IMRTOR. RLYr3RC2 7 CLEISTI Mt 19-f 4R EE

personally known to me 1o be the same nerson(s) whose namef(s) is(are) subscribed to the foregoing instrument, appesred before me

this day in person, and ackicoviedged that (s)he(they) signed seeled and delivered the said instrument as histher)(their) free and

voluntary act, for the uses miu gurposes therein set forth.

Given under my hand and official sew, *his K &E day of (JV A€ / 9 ?é \é’d

My Commission Expires: A
3 Notdry Public -
CAROL BUC7KOWSKI »  ~ ( j

NOTARY PUBLIC $°44:0F LUROIS P
S'F_:ommmhr Capi ey by 7, mqg)

ALVAREZ

C ALsTivg

wwwyww's

[F MORTGAGOR IS A TR

not persotally but solely as trustee as aforesaid

By: (2.
Title
ATTEST: =
Title
STATE OF ILLINOIS )88
County of )

1, the undersigned, a Notary Public in and for said Ccunty, in the State aforesaid, DO HEREBY CERTIFY that
, President and Secretary,

recpectively, appeared before me this day in person, and acknowledged that they signed and delivered the said marument as their
own free and voluntary scts and as the free and voluntary act of the said

rorporation, as Trustee, for the uses and purposes therein set forth, ard the said
Secretary did also then add their acknowledgement that (s)he, as custodian of the corporate seal of said corporation, did affix the said
corporate seal of said corporation to said instrument as his (her) own free and voluntary act. and as the free and voluntary act of said

corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Commission Expires:

Notary Public
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‘Nou covenant that You are Iswfully seized of the estate herehy conveyed and have the right to mortgage, grant, and convey the
< "Property, and that the Property iz unencumbered, except for the encumbrances of record and any first mortgage. You covenant that
i “You warrant and will defend generally the title to the Property agaiast all claims and demands, except those disciosed in writing to
{1n as of the date of this Mortgage.

i
if
«4You and We covenant and agree as follows:

! Payment of Indebtedness. Borrower shail promptly pay when due the indebtedness secured by this Morigage including, without

'j!imiution, that evidenced by the Agreement.

2. Application of Pryments. Unless applicable law providss otherwise, all payments received by Us under the Agreement will be
appiied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. Exrcpt as expressly provided in this Paragraph 3, You shall pay al] taxes, assessments and other charges, fines
and impositions attributabiie 13 the Property which may attain # priority over this Mcrtgage, and leasehold payments or ground rents,
if any, by Your making paviseris. when due, directly to the payee thereof. In the event You make payments directly to the payee
thereof, upon Ottr request You (ha!l promptly furnish to Us receipts evidencing such payment, We reserve the right to require You
or the Borrower 1o pay 10 an escrow scrount amousits 1o pay taxes and insurance when they are due. [f We require paymenis io be
made to an escrow account, the emount o{ the payments will be determined in accordance with applicable law and We will pay interest
on the payments, if rquired by applicable tatv,

You shall make payiments, when due, on an;” indebtedness secured by a inortgage or other lien thal js prior in right time to this
Mortgage (s "Prior Mcrtgage™). You shall pron ptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreement, provided, hoviever, that You shalf not be required to discharge any such lien %o long as You
shall (a} in good faith contest such lien by, or defend ratorcsment of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any. it thereof, or (b) secure from the holder of such prior lien an agreenient
in form and substance satisfactory to Us subordinating such lier 10 this Mortgage. You shall not enter into any agreement with the
holder of a Prior Mortgage whereby such Prior Mortgage, or ihe indebtedness secured thereby is modified, amended, extended or
renewed. without Our prior written consent. You shall neither wenurst nor aliow any future advances to be secured by a Prior

Mortgage without Our prior written consent.

4. Hazard Insurance. You shall keep the improvements now existing or he =aiter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage® and such other hazaris a; We may require (inciuding flcod insurance
coverage, if required by Us) and in such amounts and for such periods as We may y=quire. Unless We require in writing otherwise,
the policy shall provide insurance on & replacement cost basis in an amount not léss.than that necessary to comply with any
coinsurmnce percentage stipulated in the hazard insurance policy. All insurance policies ans renewals thereof shall be in form and
substance and with carriers acceptable t¢ Us and shall include a standard mortgagee clauso in faver of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance carrier aii Us. We may make proof of lass
if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days from the <at:’the notice is mailed by
Us to You that the insurance carricr offers to settie a claim for insurance benefits, We are authorized io-Soltect and apply the
insurance proceeds a: Our option either to restoration or repair of the Property, or to suins secured by thig Mrapage.

If the Property is acquired by Us under Parsgraph 14 of this Mortgage, all of Your right, title and interest in aud to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition, shall pass to Us
1o the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shali be subject 1o the provisions of Payagraph 5 if this Morigage covers » unit in 2 cordominium

projoct or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 11 this Mortgage is o « unit
in a condominium or a planned unit development (herein "Condominium Project”}, then: (a} You shall perform af} of Your
obligations under the declaration o/ covenants creating or governing the Condominium Project, the by-laws and reguiations of the
Condominium Project, and all constituent documents (herein "Project Documents”). including the payment when dus of assessments
imposed by the komeowners association or other governing body of the Condominium Project (herein "Owner's Associstion"); (b)
You shall be decmed to have satisfied the insurance requirements under Paragraph 5 of this Marigage if the Owners Association
maintains in full force and effect a "master® or "blanket* policy on the Condominium Project which provides insurance coverage
againat fire, hazards included within the term "extended coverage” and such other bazards (including flood insurance) as We may

(06/94) Rev. 08/02/94
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- reqmm. and in such amounts and for such periods a8 We may require naming Us as additional ioss payee; {(c} the provisions of any
."Prcisct Documents regarding the upphcatmn of any insurance procesds from "master” or "blanket" policies covering the Condominium

_ "Pro;ect shall supersede the provisicns of Paragraph 4 of this Mortgage to the extent necessary to avoid conflict between the provisions
“thereof and hereof; (d) You hercby assign to Us the right to receive distributions on account of the Property under "master” or
4 *blanket” policies covering the Condominium Project to the extent not applied to the restoration or repair of the Property, with any
‘chh distributions in sxcess of the amount necessary to satisfy in full the obligations eecured by this Mortgage being paid 1o You;
" (e) You shal give Us prompt written notice of any Iapse in any insurance coverage under a “master” or “blanket” policy on the
', Condominium: Project; and (f) You shall not, without Our prior written consent, consent ta either (1) the abandonment or termination
zf of the Condominium Project (except for the abandonment or termination provided by law in the case of substantial destruction by fire
or other casualty or in the case of a taking or condzmnation or eminent domain), (ii) any material amendment to the Project
Documents {iccluding any change in the percentage interests of the unit owners in the Condominium Project;, or (iii) the effectuation
of sny decision by the Owners Associstion to terminate professional management and assume self-management of the Condominium
Project. If the Property has rental units, You shall maintain insurarice against rent foss in addition to the other hazards for which

insurance i required hercin.

6. Protection of Our 3ecurity. 1f You faif to perform Your obligations under this Mortgage, or if sny action or procsedings
adversely affects Our intoresy in the Property, We muy, at Our option, take any action reasonably necessary {including, without
fimitation, paying expenses ¢7.d iMtorney fees and to have entry upon the Property to make repairs) to perform Your obligations or
to protect Our interests, Any rancunts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Agreement, shail becrine indebteciness secured by this Mortgage (except as expressly provided herein). Nothing
contained in this Paragraph 6 shall requirs Us to incur any expense or take any action hereunder.

7. Inspection. We or Our sgents may entci ».d inspect the Property, after giving You reasonable prior notice.
8. Condemnation. The praceeds of any award o1 clsim for damages, direct or consequential, in connection with any condemnation

or other taking of the Property, or part thereaf, or furconveyance in lieu of condemnation, are hereby assigned and shall be paid
to Us. Neither Borrower nor You will be relieved of wiv obligation to make payments if We apply the award received to the

outstanding balance owed.

If You abandon the Property, or if, afler notice by Us to You thit the condemnor offers to make an award or settle a claim for

damages, You fail to respond to Us withia thirty (30) days after the datc such notice is mailed, We are authorized to 2ollect and apply
the proceeds in the same manner as provided in Paragrsph 4 hereof.

9. Forbearance Mot a Waiver. Any forbearance by Us in exercising any right zi-remedy hereunder, or otherwise afforded by
applicable law, shall not be & waiver of or preclude the exercise of any such right ce remedy in the future. Any waiver by Us must

be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Severa) Liahility; Captions. The covenanis and agreements herein contained shall
bind, and the rights hereunder shail inure to, Your and Our respective successors and ussigns, subj»ct to the provisions of Paragraph
13 herzcf. Al Your covenants and agreements shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereos:

11. Notices. Except for any notice required under applicable law to be given in enother manner, (a) any rotice to You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, nodressed tc You at
the address of the Property shown af the beginning of this Mortgage or at such other address as You may designate by notice to Us
as provided herein, and (b) any notice to Us shail be given by perconal delivery or by mailing such nolice by certified mail, return
receipt requested, to Our address stated herein or to such other address a3 We may designate by notice to You as provided herein.

12, Severability, If sny term of this Morigage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold os
transferred (or if & beneficial interest in You is sold or transferred and You are not a natural persen) without Qur prior written
consent, We may, at Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law ss of the date of this Mortgage. If We exercise this option, We
sha!l give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which all sums secured by this Mortgagu must be paid. 1t these sums are not paid prior to the expiration of this
period, We inay invoke any remedics permitted by this Morigage without further notice or demand on You.

ESA Mortgage - TL - £/94 40f6 (06/94) Rev. 08/02/94
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-4, Default. If You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agroement, We
;maay, at Our option, declare all sums socured by this Mortgage to be immediately due and payable without further demand and may
tiavoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable
f“‘“ incurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Our salaried empleyees.

‘5 Assignment of Rents, As additional security hereunder, You hereby assign to Us the rents of the Property: provided, however,
Ahat You shall bave, prior 1o acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect and refain

fs Tuch rents as they become due nad payable.

16. Future Loan Advances. Upon Your request, We at Qur option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or sgreement
stating that said note or agreement ia so secured.

17. Release. Upon payment of all sums secured by this Morigage and upon (a; expiration of the Agreement or (b) Your request,
We shall reiease this >1oitgage and You shail pay all costs of recordation, if any,

18. Appointment of Receive”; Lender in Possession. Upon ecceleration under this Mortgage or sbandonment of the Property, We
shall be entitiod to have & reravir appointed by # court to enter upon, take possession of, and manage the Property and callect the
tenty of the Property including t3ce2 past due. All rents colfected by the receiver shall be applied firt to payment of the costs of
management of the Property and coliectiun of rents, including bur not limited to, receiver’s fecs and premiums on the receiver’s bonds
and reasonable sttorneys foes and then /e sums secured by this Mortgage. The receiver shall be liable to account only for those

rents actually received.

19, Statemeni of Obligation. We may collec. a t3e for fumnishing a statement of obligation in an amount not 16 erceed the
maximum amount permitied under applicable law.

20. No Merger. There shall be no merger of the interest ».2 ostate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Qur benefit in any capacity ~without Our prior written consent.

21. Fixture Filing. This Mortgage constitutes 2 financing statement i'ed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect to #iv and all fixtures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personal prorerty that may now or hereafler become such fixtures,

22. Third Party Waivers, [n the event that any of You has not ajso signed the Agicement as Borrower, each of You: (a) agrees
that We may, from time to time, withou! notice to, consent from or demand on You. ans without affecting or impatring in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or c/uwnge the interes! rate or other terms of the
Agreement and any promissory note ot agrecment evidencing a Future Loar; Advance, and (i) s<cept, waive and relesse other secunty
(including guarantees) for the obligations arising under the Ag-ecment or any promissory note ¢r agreement evidencing u Future Loan
Advance, and (b) wsives (i) any right to require Us to proceed against any Borrower or any othe: 1 erson, procsed against or exhaust
any security for the obligatiom secured by this Mortgage ot pursue any other remedy in Our power whatsoever, (ii) any defense or
right sgainst Us arising out of any disability or other defense or cessation of lisbility of any Borrower [ur aiv reason other than full
pnymem (iii) any defense or right against Us arising out of Our foreclosure upon the Property, even thouga <och foreclosure results

in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv) all presentraents, diligence,
protests, demands and notice of protest, dishonor, and nonperformance. (v) until payment in full of the indebteansss secured by this
Mortgage, any right of subrogation or the benefit of any security for such indebteduess, and (vi) the benefit of the statute of limitations
affecting the Property to the extent permitied by lew. Any partiai payment by Borrower or other circumstance that operates to toll
any starute of limitations as to such person shall operate to tolf such statute as to You,

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsistent with the laws of the State of Hlinois, regardless of the state in which You or Berrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Martgage.

(06/94) Rev. 08/02/94
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25. Loan Charges Legislation Affecting Our Rights. ifthe Agreement is subject to & law which sets maximum loan charges, and
Ahat law; is finally interpreted so that the iniercst or other loan charges collected or to be collected in connection with the Agrecment
Jmeed the permitted limits, then (s) any such loan charge shall be reduced by the amount necessary to reduce the charge fo the
~sermitted limit; and (b) any such loan charge already collecied from You or Borrower which exceeded permitted limits will be
?ﬁﬁni:ded to You or Borrower; We may choose to tmake this refund by reducing the principal owed under the Agresment or by making
j direct payment to You or Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without

Any prepayment charge due. [f enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement
! pr this Mortgage unenforceable according to its terms, We may at Our oplion, require immediate payment in full of all sums secured

iy this Mortgage and may invoke any remedics permitted by Paragraph 14.
26. Waiver of Homestead, You waive all right of homestead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is executed by an Ulinois land trust, You execute this Mortgage as trustec as aforesaid,
in the exercise of the power and authority conferred upon and vestad in it as such trustee, and it is expressly understood and agreed
by Us and by every p:eson or hereafler claiming any right hereunder that nothing contained herein or in the Agreement shall be
construed as creating any Yability on You personally to pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may occu’ thereon, or to perform any covenants either express or implied contained in this Mortgage, all such
liability, if any, being expresiy v.aived, and that any recovery on the Mortgage or the Agreement shall be solely againat and out of
the Property by enforcement of th provisions of this Mortgage and the Agreement, but this waiver shall in no way affect the perscnal

Liability of any individual Borrower, cx-ruker or guarantor of this Agreement.

(06/94) Rav . 08/02/94
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FILE NUMBER UN-502016-C5

UN O FleddCokQieron O PY
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"“Lot 36 in Block 2 in Elsine Subdivision of the Southeast 1/4 of the Southeast 1/4 (except that part taken
_E?r streets) in Sectien 21, Town 32 North, Range 13, East of the Third Principal Meridian, in Cock County,
Ldllinois.
‘%

P 16-21 -4y 22-0S"

£

8S2.%16895




UNOFFICIAL COPY




