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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 24, 1996, ozoxeen Edward A. Cohen and Lynn Cohen, his wife, whose
address ls 1135 Usk Ridge Drive, Glencoe, IL 60522 (referred lo below as "Grantor™); and Manufacturers
Bank, wiote sddress is 1200 North Ashland Avenue, Chicago, IL 60622 (referred to below as “Lender”).

GRANT GF MORTGAGE. For valusble consideration, Graiter mortgages, warrants, and conveys {o Lendar all
of Grantor's right, title, and interest in and to the foilowing ces~ribed real properly, tagether with all existing or
subsequently erected or affixed buildings, improvements and jixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nighte-{inciuding stock in utilities with ditch or
irrigation rights); and all other rights. royalties, and profits relating to te rexi property. including without limitation
afl minerals, o}, gas, geothermal and similar matiers, located in Cock County, State of lilinols (the "Real
Property™):

LOT 98 (EXECPT THE NORTHERLY 65 FEET MEASURED ON THE WESTERLY LINE BY 64 FEET

MEASURED OR EASTERLY LINE) AND NORTHERLY 82 FEET OF LOT 9%

The Resl Property or s address Is commonly known sa 1135 Gak Ridge Drive, Glencus, IL. 80022. The Real
Property tax identification number is H4-01-409-045,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases o ihe Property and
all Rents from the Property. In add:ticn, Grantor grants fo Lender a Unilorm Commarcial Code sacurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwice dafined in this Mortgage siall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Crexiit Agreement” mean the revalving line of credit agreement dated June 24,
1996, between Lender and Grantor with & credit limit of $100,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and subatitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate besed upon an index. The index currently is
8.250% per annum. The interest rate to be applied to the oulstanding account balance shall be at a rate equal
10 the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the fesser of 25.000% per annum or the maximum rate allowed by applicabie law.

Grantor. The word "Grantor” means Edward A. Cohen and Lynn Cohen. The Grantor is the mortgagor
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under this Mortgage.
Guarentor. The word "Guarantor® means and inciudes wiihout limitation each and all of the guarantors,
sureties, and accommocdation partias in connection with the indebtedness.
improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Feal Property, faclities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means ull principal and interest payab's under the Credit Agreement
and any amounis expended or advanced by Lender to discharge obfigations of Grantor or axpenses incurred
by Lender to enforce obiigations of Grantor under this Mortgags, together with inierast on such amounts as
provided In this Morigage. Specifically, without limitation, this Morigage securee # revolving line of credit

and shall securn_not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but ®30 any fulure amounts which Lender may advance to Grantor under the Credit
Agreement within ‘wenty (20) years from the date of this Morigage to the same extent a8 if such future
advance were made ay aof the date of the execution of this Mortgage. The revolving line of credit
obligates Lender 1o maks ridvances to Grantor so long ss Grantor compiies with il the terms of the
Credit Agreement and Re!uied Documents. Such advances may be made, repald, and remade from time
to time, subject 1o the limRation t~at the iotsl ouistanding balance owing at any one time, not including
finance charges on such balance at a fixed or variabie rate or sum as provided in the Credit Agreement,
eny lemporary overages, other charcez, and any amounts expended or advanced as provided i this
peragraph, sheft not exceed the Credit- Lzt as provided in the Credit Agreement. R (s the Intantion ot
Grantor and L.ander that this Morigage seuir2= the balance outstanding under the Credit Agreement from

time to time from zero up to the Creait Limit us riuvided sbove and any intermedists balance. At no time
~ shall the principal amount of Indebledness secured by the Mortgage, nol including suma advanced 1o

protact the security of the Mortgage, exceed $200,000 0.

Lender. The word "Lender” means Manufacturers Bank.-its successors and assigns. The Lender is the

montgages under this Mongage.

Mortgage. The word "Mortgage™ means this Mortgage betwrcii Grantor and Lender, and inciudes without

limitation al} assignments and security interest provisions relating i¢ ine Personal Property and Rents.

Personal Property. The words "Personal Property” mean all eguyinent, fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or herse’ar attachud or affixed to the Real
Property; topether with all accessions, parts, and additions 1o, all replaceme:ds i, and afi substitutions for, any
of such property; and together with all proceeds (Including without fimitation! \aii insurgnce proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personai Poonerty.

Real Property. The words “Real Property® mean the proparty, interests and rights dece.nibed above in the
*Grant ot Montgage® seclion.

Relsted Documents. The words "Refated Documents™ mean and include without limitation all promigsory
notes, credit agreements, foan agreements, anvironmettal agreements, guaranties, sacurity agreements,
mortgages, deede of trust, and all other Instruments, agreements and documents, whather now or hereafter

exiating, executed in connection with the Indebtedness.
Rents. The word "Rents” meuns all present and future rents, revenues, income, Issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEREBY. THIS MORTGAGE IS G!VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governad by the following provisions:
Possession and Use. Untii in default, Grantor may remain in possession and control of and operate and
manage the Property and collact the Rents from the Froperty,
Duty to Mai::tain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatenad release,” as used in this Mortgage, shall have the same meanings as set forth fn the
gomprehens*ve Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
ection 9601, 21 86q. ("CERCLA”), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
89-499 {("SARA’}. the Hazardous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation ans Flecavery Act, 42 U.S.C. Section 6901, et se_ﬂi. or ather applicable state Or Federal laws,
rules, or regulations atopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
gubstance® shall alss nolude, without fimitation, petroleum and petroleum by-products or any fraction thergot
and ashestos. Grantir iepresents and warrants to Lender that: {3) During the period of Grantor's ownership
of the Property, there fias Deen no use. generation, manufacture, storage, treatment, disposal, release or
threatened release of any hzzardous waste or substance by any person on, under, about or from the Prupen?;
(b) Grantor has no knowleuge of. or reason_to believe that there has been, except as previously disclosed {0
and acknowledged by Lender ‘n_weiting, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release or 2y hazardous waste Or substance on, under, about or from the Propenﬁ,by
any prior owners or occupants of the Pmperéy of (1,2 any actual or threateped litigation or claims of any kind
by any person relating to such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor not ary tenant, contractor, agent or other authorized user of the Fraperty
shall use, generate, manufacture, store, irzai dispose of, or release any hazardous waste Or gubstance on
under, about or from the Property and {;-any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, reguations and crdinances, including without limitation those iaws,
regulations, and ordinances described above. Cian‘or authorizes Lender its agents to enter upon the
Property to make such inspections and tests, a Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any mspecﬁons or {esis made by
{ender shall be for Lender's purposes only and shaii ot he construed to create any responsibility or fability
on the pant of Lender to Grantor of to any other person.i*e representations and warranties cantained herein
are based on Grantor's due diligence in investigating tho Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives anv future claims against Lender for indemnity of
contribution in the event Grantor becomes hable for cleanun’or other costs under any Such laws, and (b)
agrees 10 indemnity and held harmiess Lender against any a'd aif claims, losses, liabilities, damages
?enaiues, and expenses which Lender may directly or indirectly sustzin or suffer resulting from a breach of
his section of the Morigage or as a consequence of any use, geneaiion, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or.ingzrest in the Property, whether or not
the same was Or should have been known to Grantor. The provisicns of this section of the Mortgage,
including the ablngi‘anqn to indemnify, shall survive the payment of the Ingedtedness and the satistaction and
racanveyance of the lien of this Mortgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comrab, permit, or sufer any
stripping of or waste on or to the Property or any portion of the Property. Wilhout mitng the generality of the
!prePo[an Grantor will not remove, or Erant t0 any other party the right 1o remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Ledor.

Removal of improvementa. Grantor shall not demolish or remave any Impravements from i Real Property
without the prior written consent of Lender. As a condilion to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory o Lender to replace such improvaments wit
Improvaments of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representalives may emter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compiiance with the termg and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or hereafter in effect, of all governmentai authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 0 tong as Grantor has notified Lender in writing prior to
dg:?(? go and so Jong as, in Lender's sole opinion, Lender's interests in the Propesgt?g are not jeopardized.
Lender may require Grantor 10 post adequata security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propeity. Grantor shall do aff
other acts, in additior 10 those acts set foru above in this section, which Irom the character and use of the
Property are reasonably necessary to protect and preserve the Prcperty.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent. of ali or any
part of the Real Property, or any interest in tha Real Property. A *sale or transfer” means the conveyarice of Real 1
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or 1
involuntary: whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, teasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, asgignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyarnce
of Real Property interest. If any Grantor is a corporation, partnership or limited llahility company, transfer also
inciudes any change In ownership of mora than twenty-five percent (25%) of the voting gtock, partnership interests
or limited Nability company interests, as the case may te, of Grantor. Howaver, this aption shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.
TAXES AND LIEMZ. The following provisions relating to the taxes and Hiens on the Property are a parnt of this

Mongage.
Payment. Grario--shall pay when due (and in all events prior 1o delinquency) all taxes, payroil taxes, special
taxes, assessmente, water charges and sewer service charges levied against or on account of iy ﬁropeny.
and shall pay whes oue all claims for waik done on or for services rendered or material furnished 1o 1he
Properly. Grantor sie. maintain the Property free of ali liens haviny priority over or aqual to the interest of
Lender under this Motigaze. except for the Ifen of taxes and assessments not due, except as otherwise

provided in the following paiagraph.
t or claim in connection with a yood

Right To Contest. Grantcr.nay withhold payment of any tax, assessmen
faith dispute over tha obligation “0 nav, 80 long as Lender's interest in the Property is not yardized. If alien
rantor shall within fifteen (15) days after the lien arises or, If a

arisas or s filed as a result of nunj,ayment, 3 :
lien Is filed, whiwn fifteer (15) days aftz-Grantor has notice of the filing, secure tha dischergs of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

Y
satisfactory to Lender in an amount suiicient to discharge the lien cS;ﬂm; anY costs and atiorneys’ foes or other
charges that could accrue as a result of = ‘oreclosure or sale under the lien, In any contest, Grantor shall

defeggsl:self and Lender and shall satisfy ary adverse judgment before enforcement a ainst the Property.

Grantor shall name Lender as an additiona' obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demar.d furnish 1o Lender salisfactory gvidence of payment of the
taxes of assessments and shall authorize the appropriat:: governmental official to'deliver to Lender ar any lime
a written statement of the taxes and assessments againg. the Property.

Notlce of Construction. Grantor shall notify Lender at ic2a1 ‘ifteen (15) days before any work is commenced,
any servicas are furnighed, or any materials are supﬁued to inz Property, if any mechanic’s lien, materiaimen's
fien, or other lien could be asserted on account of the work, senices, or materials. wrartor will upon request
of Lender turnish to Lender advance assurances satistaciory 10 Leracr that Grantor can and wili pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The following provigions relating to i~siring the Property are a part of this

Mortgage.
Msintenance of Insurance. Grantor shall procure and maimain poilcies Gt fire insurance with standard
extended covera?e endorsements on a replacement basis for the full ‘nsurable value covering all
Improvements on the Real Property in an amouni sufficient to avoid application o' any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptabie to Lender. Grantor shall deliver * Lender certificates of
coverage from each insurer containing a stipufation that coverage will not by cancelleg o diminished without &
minimum of ten (10} days’ prior written notice to Lender and not containing any disc’ainer of the insurer's
ligbliity for faliure to give such notice. Each insurance policy also shall include an endors:mant providing that
coverage in favor ¢f Lender wilt not be imFaired n any way b.y any act, omission or defauii ot Gicntor o any  ¢a
other perscn, Should the Real Property at any time become [ocated in an area designated &y the Diractw of
the Federal E cy Management Agency as a special flood hazard area, Grantor arees to obtain and ¢~
to the axtent such insurance is required by Lender and is or becomes -

maintain Federal Insurance, _
available, for tha term of the loan and for the full unpaid principal balance of the ioan, of the maximum fimit of .|

coverage that is avallable, whichever is loss, ‘e

Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to tha Property. Lender [
may make proof of ioss If Grantor fails 1o do ‘so within fiteen (15) days of the casuslty. ether of not &
Lender's security is impalred, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any ller affecting the Property, or the restoration and repair of the Property. ((
Lender elects 10 apply the proceeds ta restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satsfactory tc Lender. Lender shall, upon satisfaciory proof of such
xpenditure, oPay oF reimburse Gramtor from the proceeds for the reasonahie cost of repair or restoration if
rantor is nof in default hereunder. Any proceeds which have riot been disbursed within 180 cays after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Monga?e. then to prepay accrued interest, and the remainder, if -
any, shail be applied to the principai balance of the Indebledness. if Lender hoids any proceeds afier

payment in fult of the indebtednuss, such proceeds shall ba paid to Grantor.
Unexpired Insurance at Sale. Any unexpired insurance chall inure to the benefit of, and pass to, the
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{  purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
b provisions oi this Mortgage, or at any foreclosure sale of such Property.

: EXPENDITURES BY LENDER. If Grantor fails to compt{ with any provision of thig Mortgage, or if any action of
-4 proceeding is commenced that would materially aifect Lender's ‘interests in the Propery, Lender on Grantor's
_i1 behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
5 expends in 80 doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
{7 paid by Lender to the date of repayment by Granter. Al such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
installiment payments ¢ become due during either (i) the term of any applicable Insurance poficy or (i) the
remaining term of the Tredit Agreement, or %c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The righte provided
for in this paragraph shall be in addition 10 any other rights or any remedies to which Lender may be entitled on
account of the default, Any such action by Lender shall not be construed as curing the cefault 8o as to bar
Lender tfrom any remedy that it otherwise would have had.

WARRANTY; DE-EM3E QF TITLE. The following provisions relating to ownership of the Property are a part of this

Mongage.

Title. Grantor warrunts thal: (a) Grantor holds good and markefable title of record to the Propenty in fee
simple, free and clex/ ¢! all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repont, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Moipag?, and (D) Grantor has the full right, power, and authority to execute and delivar
this Mortgage to Lender.

Defense of Title. Subject o the exception in the paraﬂraph above, Grantor watrants and will forever defend
the title to the Property against the ‘awhsl claims of all persons. In the event any action of proceedinP Is
commencad that questions Grantur’s title or tne interesi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Graronmay be the nominal party in such praceeding, but Lender shail be
entitied to participate in the proceedind and 1o be represented In the proceeding by counsel of Lendei's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

from time to time {c permit such participalic
Compliance With Laws. Grantor warrants tha: the Property and Grantor’s use of the Property corplies with
ali existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. ! all or any part of the Pronerty is condemned by eminent domain proceadings

or by any proceeding or purchase in lleu of condemnation. Lender may at its election require that all or any

rtion of the net proceeds of the award be applied o in% Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the uviard after payment of ali reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection :with the condemnation,

Proceedings. {f any |pfoceeding in condemnation is filed, Grantor £iian promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary fo deferd the action and obtain the award.
Grantor may be the nominal {)arty in such proceeding, but Lender-sall be entitled o panicipate in the
proceeding and to be represented in the proceeding by counsel of its cwi ~haice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments as may be requested by itrom time to lime to permit such 5{?}
LY

i

participation, Kt
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIVIES, The following provisions H
relating to governmental taves. tees and charges are a part of this Mortgage: o

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in (&
addition to this Mortgage and take whatever other acfion is requested by Lender 1o zenect and continue  G7
Lender’s lien on the Real Property. Grantor shall reimburse Lendet for all taxes, as descrirad below, together  ©Q
with afl expenses incurred in recording, perfecting or continuing this Mortgage, including vithaut limitation ali
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgags

Yaxes. The following shali constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort age or upon all or any pant of the Indebtedness secured by this Mong%ge: ) & specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this of
Morigage; {c) a tax on this type of Morigage chargeabie against the Lender or the holder of the Lredht
g\?reemem; and (d} a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Texes. (f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shall fiave the same effect as an Event of Default {as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{q) pays the tax before it bacomes detinquent, or (b) contests the tax as growded above in the Taxes and
: (;e{esn ggf;‘tton and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The fofiowing provisions relating to this Morigage as a
security agreement are a pan of this Morgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action s requested py Lender 1o perfect and continue Lender's security interast in the Rents and
Personal Property. in addition 1c.recordln% this Mortgage in the real property records, Lender may. at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortuqa?e asa ﬂnunclnq statement. Grantor shall reimbuise Lender for &ll expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen'r in & manner and
ai a place reasonably convenient 10 Grantor and Lender and make it avaliable to Lender within three (3) days

afer receipt of written demand from Lender,
Addresses. The ma(tln? addresses of Grantor {debtor) and Lender (secured panty), from which intormation
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commaercial Code), are as stated on i« first page of 1his Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACY. The iollowing provisions refating to further assurances and
attorney~in-fact are a part of this Morigage.
Further Assurances. At any time, and frors time to time, upon request of Lender, Grantor will make, execute
and deliver. or-will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when

requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
ate, any and all such mortgages, deeds of trust.

and in such officzs and places as Lender may deem appropri i
security deeds, s.curity agreements, financing statements, continuation statements, instruments of further
assurance, carificaton.and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectug’s, zomplete, perfect, continue, or preserve ta) the obligations of Grantor under the Cred:!
agreement. this Montga s, and the Related Documents, and (b) the liens and security interests created by this
ortgage as firs{ and pror lions on the Property, whether ncw cwnod or hereafter acquired by Grantor.
Unless prohibited by law or afreed to the contrary by Lender in writing Grantor shall reimburse Lender for all
costs and expenses incurred 11 connection with the matters referred t0 in this paragraph.

Aitomey-ln—Fact. If Grantor fails t3 70 any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Giantor and at Granlor's expense. For such purposes, Granloi hereby
Irrevocably appaints Lender as Grantur's attorney-in-fact for the purpose of making, executing, delivering,
filing, recordina, and doing all other thinp2 a8 may be necessary of desirable, in Lender's sole opinion, fo
accomplish the matters referred 1o in the preeding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indzotecness when due, terminates the credit line account, and
otherwise performs all the obligations imposed ugon Grantor under this Morigage, Lender shall execute and
deliver to Graplor & suitable satisfaction of ihis Mort?aga ang suitable statements of termination of any hnancin
statement or file avidencing Lender's security interest i1 the Hents and the Persnnal Property. Grantor will pay, |
ination 162 as determined by l.ender from time 10 time. If,

rmitied by appiicable law, any reasonable term ) ]
ment is made by Grantor, whather voluntarily o otherwise, ot by guarantor of by any third party, on

owever, pa
the indebtedness and therealter Lender is foiced to remit the amount of that payment (8) to Grantor's trustee in
federal or state o \kzuptcy law or law for the relief of dedbtors, (0}

bankruptcy or to asg similar J)eraon under any )
by reason of any judgment, decree or order of any court or admin'strative body having jurisdiction over Lender or
any of Lender's propertv, of (c? by reason of any settiernent or coneiise of an ctaim made b’)offLender with any
claimant (includin[; without limitation Grantor), the Indebtedness shall kg cons dered unpaid the purpose of
enfarcement of this Morigage and this Morigage shall continue lo be efectiva or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortpage or of any are. or other instrument or a?reemem
evidencing the indeblediess and the Property will continue to secure the amcunt repaid or recavered to (ne same
axtent as if that amount never had been originally received by Lender, anu Ceantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness 7+ i0.this Mortgage.

DEFAULT. Each of the foliowing, ai the oplion of Lender, shall constitute an even® ot default (*Event of Default”)
under this Monﬂage: {a) Grantor commits fraud or makcs a material misrepresentauon =-any time in cannection
with the credit Tine account. This can include, for example, a false statement about Gra or's income. assets
Jiabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet e r ant terms of
the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the cradit line aczount or
Lender's rights in the collateral. This can include, for example, failure *o maintain required reuvrance, waste or

death of all persons liable on the account, ransler of title or

destructive use of tha dwelling. failure to pay taxes,
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Ev
Lender, at its optien, may exarcise any one or more of the following rights
rights or remedies provided by law:
Accelerale Indebledness. Lender shall have the right at its option without
entire Indebtednees immediately due and payable, including any prépayment

required to pay.
UCC Remedies, With respect o all or anr part of the Personal Proparty, Lender shali have ait the rights and
orm Commercial Code.

remedies of a secuted party under the Uai
to take possession of the Property and

Collect Rents. Lender shall have the right, without notice to Grantor,

collect the Rents, Includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tha Indebtedness. In furtherance of th‘is right, Lander may raquire any 1enant of other
user of the Pr to make payments of rent or use fees directly to Lender. It the Rents are collecied by
Lender, then Granfor Ifrevocablr designates Lender as Grantor's atorney-in-fact to endorse instruments
h otiate the same and colle.. ‘he proceeds.

recelved in payment thereot in the name of Grantor and to n
r in response to Lender's demand shall satisfy the obligations for

ant of Default and at any time thereafer,
and remedies, in addftion to any other

notice (o Grantor to declare the
penalty which Grantor would be

Payments by tenants Sr other users 1o Lende
which the paymenta are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shail have the right to he placed as monaagee in possession of to have a
receiver appointad to take possassion of all or any part of the Property, with tho power to protect and preserve
the Propesty, to cperate the Propenty praceding foreclosure or sale, 2nd to collect the Rents from the Property
and apply the proceexds, over and above the cost of the rec_eivershnﬁ, a%ams! the Indebtedness. The
mortgagee in sion of receiver rna\f1 serve without bond if permitad by law. Lendei's right 1o the
apJ)omtment of a receiver snall exist whether or not the apparent value of the Property exceeds the
Indebtadness by a substantiai amount. Employment by Lender § all not disqualify & person from serving as a
receiver.

Judiclal Foreciosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in ait or any part of

the Froperty.
Deficiency Judgment | permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender ater application of all amounts receivad from the exercise of the
rights provided in this section.
Other Remedics. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaliable at law or in equity.
Sale of the Properi To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shalt'be free to seli all or any part
of the Property together or separately, in one sale or by separale sales. Lender shall be entitled to bid at any
public sale on all or any porion of the Property.
Notice of Sale. Lender stiali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time-aler which any private sale or other intended dispasition of the Personal
Property ie {0 be made. Reasonalis notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waive. by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pariy's rights otherwise to demand strict comPI:ance with thal provision
or any other provision. Elaction by fe.upr to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditire3 or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shaii not affect Lender’s right to declare a delault and exercise its
remedies under this Montgage.
Attorneys’ Fees; Expenses. i Lender institute: anv suit or action to enforce any of the terms of thig
Morigage, Lender shall be entitied to recover such sum as the court may adjudge reasonabie as attornays’
fees at trial and on any appeai. Whether or not any court ction is involved, all reasonable expenses incurred
by Lender that in lender's opinion are necessar){ av-any, lime for the protection of Hs interest or the
enforcement of its rights sha!) become a part of the nde‘bxeém,ss, payable on demand and shali bear Interest
from the date of expenditure until repaid at the rate provided to. in the Gredit Agreement, Expenses coversd
by this paragraph include, without limitation, hawever subjeci 10 anv limite under applicabla law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is 2 lawsuit, including attorneys’ fees for
bankruptcy proceedings Jmcludmg efforts to modify or vacate any auteinatic stay or injunction), apFeala and
any anticizated post-judgment collection services, the cost of searcning recerds, obtaining fitie repons
(mc}qdngg foreciogure reports), surveyors' reports, and appraisal feec, znd utie insurance, o the extent
ermitted by applicable law. Grantor also wilt pay any court costs, in auditon to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under 1his Morigage, licluding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent Dy ‘elefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized uvsrnight courlar, or, if
mailed, shail be deemed effective when deposited in the United States mail first class, cerufia or registered mail,
postage prepaid, directed to the addresses shown near the begxmmng of this Montgage. Any. .2ty may{ change its
address for notices under this Moctgage by giving formal wrilten notice to the other paries, svecifx 38 that the
Furpose of the notice is to change the party's address. All copies of nctices of foreclosure from b or of any
ien which has priority over this Mortgage shall be sent 1o Lender’s address, as shown near the veginning of this
Mongage. For notice purposes, Grantor agrees 0 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parn of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 16 the matters set forth i, this Mortgage. No alteralion of or amendment to this
ortgage shall be eflective unless given in writing and signed by the parly or paries sought to be charged or

bound by the ajteration or amendment.

Appiicable Law. Thia Morigage has been delivered to Lender and eccepled by Lender in the State of
litinois. This Mortgage shall be governad by and construed in accordance with the laws of the State of

Hinale.,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Morgage.

Merger, There shali be no merger of the interest or estate Created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the wriiten
consent of Lender.

Multiple Parties. All cbligations of Grantor under this Mortgage shall be joint and several, and all references
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to Grantor shali mean each and every Grantor. This means that each of tha persons signing below is
responsible for all obligations in this Mortgage.

Severablity. If a court of competent jurisdiction finds 3,','3’ provigsion of this Mortgage to be invalid or
finding shall not rancer that provision invidid or

unenforceable as to any on or circumstance, auch [
her persons of circumstances. |f feasible, any such offending ogroviszon shall be

unenforceable as io any pe . |
desmed to be modified to be within the limits of enlorceability or validity, however, if the offending provision

caninot be 8o modified, [t shail be stricken and all other provigions of this Mortgage in all othet respects shall

remain valid and enforceable.
Successors and Assigns. Sublect to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries, their succossors and assigns. i
ownership of the Property becomes vested in a person olher than Grantor, Lender, without notice to Grantor
may dea! with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance of exiension without refeasing Grantor from the abligaticns of this Monigags or liability under the

indebtedness.
Time s of the CLaence. Time is of the essence in the performance of this Mortgage.
hs and benefits of the

Waiver of Honericad Exemption. Grantor hereby releases and walves all rig
homestead exemptir.1 'aws of the State of itinois as to all Indebtedness secured by t is Mornpgage.

Waivers and Consciis t.ender shail not be deemed to have waived an{ rights under this Mortgace {or uncer
the Related Documents! un'ess such waiver s in writing and signad by Lender. No delay or omission on the
part of Lender in exercisisig any right shall ate as a waiver of such right or any other right. A waiver by
any party of a piovision of thir Mortgage shall not constitute & waiver of or prejudice the party's right ntherwise
to demand strict compliancs with_thal provision or any other provision. No prios waiver by Lender, nor any
course of dealing between Lendar and Grantor, shall constitute a waiver of any of Lender s ﬂﬂ:\ts of any of

y Lender is required in this Moriyage,

Grantor’s obiigations as {0 any fuiurz transactions. Whenever consent b :
Lende: i any instance shall not constitule continuing consent (o subsequent

the grantin such consent ?f ol
& requi‘ed.

Instances where such consent

EACH GRANTOR ACKNOWLEDGES HAVING REAT ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR: (/ /%
. ) /./

X Em?}? &Mfm (Zﬁ%ﬂh _

Lynn Cohen ¢/
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EDWIN CRUZ

NOTARY PUBLIC., STATE OF LUNOIS

WY COMMISSION EXPIRES §. 17- 1997

" STATE OF LA o )

EPR-N
e
&

'} COUNTY OF COK )
On this day before me, the undersigned Notary Public, personally appeared Edwerd A. Cohen snd Lynn Cohen,
to ine known to be the individuals described in and who executed the Mortgage, and acknowiedged that they

signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

24 _ dayof _ JULC , 19 2L,

Given under mv nond angFofficial anal this

-

By v//f/,,z ).. @tewﬁesiding ot 200  AURT  RsHLAAD _ AKT

) CH/ICALS R Rl
Notary Public In and for . t L Ll ASChS
My isslo /mr// ’

commiasion e -
t‘—/
TR X % - L
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